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IHBECTYBAHHA AIrPAPHOrO CEKTOPA
EKOHOMIKM YKPAIHM

A. B. BypKOBCbKa, KaHAnAAaT eKOHOMIYHUX HayK, AOLEHT
T. I. JIyHKiHa, kaHaAaT eKOHOMIYHMUX HayK, AOLEHT
MukonaiBCbKknii HauioHabHWI arpapHuii yHIBepCcuTeT

Y crartTi goBeneHO HeObXiAHICTb 34iMCHEHHS IHBECTyBaHHsS arpap-
HOro cektopa €KOHOMIKW YKpaiHu. PO3r/fisiHyTO CYTHICTb Ta 3Ha4yeHHs
iHBECTULIiViHUX pecypciB A5 [IHTeHcu@ikayii €KOHOMIYHOro po3BUTKY
BITYN3HSAHUX MIAMNPUEMCTB arpapHoro ceKrtopa. BucsitneHo cyTHiCTb Ta
CK/1a40Bi IHBECTUUIMHOT npnBabnBOCTI BITYN3HSIHMUX NignpuemMcTs. /[o-
C/IiAXKEHO MPIOPUTETHI HAaNpPSMKW BK/aAaHHS IHBECTULIMHUX pecypcCiB y
MukonaiBcbkivi 0671aCTi. YCTaHOB/IEHO CTPUMYOYHi (haKTOpM HaAXOAXKEHHS
iHBEeCTUUiV i 3arpornoHOBaHO HarpsMu ix nogosaHHs.

KnroyoBi cnoBa: iHBecTuyii, iHBecTop, iHBecTuyiviHa npuBabau-
BiCTb, IHBeCTUUiiHa AiSi/IbHICTb, IHBECTULIVIHWI MPOEKT, iHBECTULIVIHNI
PU3NK, IHBECTULiVIHE NapTHEPCTBO.

IIocTaHnoBka mpobGaemu. EKOHOMIUHE 3pOCTAHHS IiANPU-
€MCTB arpapHOTO CEKTopa 3a yMOB OOMEXKEHOCTi pecypciB MOK-
AVBE AMINE IIASXOM IIiABHUINEHHS €(EeKTHBHOCTI BUKOPHCTAHHS
ocTaHHIX. A iHTeHcH)IKAIlid €KOHOMIYHOIO PO3BUTKY 3YMOBAIOE
HeOoOXimHICTE BIIPOBAaAKEHHS iHBEeCTyBaHHH, SIK€ MOXKHA BHU3HA-
YUTH 9K BKAQEHHS I'POIIOBUX PECYPCIiB y IIOTOYHOMY IIEPIiOi AAS
3abe3reueHHd IX IPUTOKY ¥ MaOyTHbOMY.

[Ipobaema 3asydeHHs iHBECTHUIIHi B arpapHHUE CEKTOP €KO-
HOoMiKHM YKpaiHH mocaiKyBasachk y poboTax 6araTbox BHOIATHUX
BITYM3HAHUX HAYKOBIIiB-€eKOHOMICTiB, BoHOYAC BCe IIle 3aAHIlIa-
IOTBhCS HE [0 KiHI BUBYEHHUMU PAL MUTAHB, [IOB'I3aHUX 3 HEIO.

BiTyn3HaHI DiAIpHUEMCTBa arpapHOro CEKTOpa eKOHOMIKH Ha
IPaKTHULI IIOCTIHHO BigdyBaroTh medinut (piHAHCOBHX pecypciB
[AS BiATBOPEHHS OCHOBHHUX i 000pOTHUX 3aco0iB, 3AiMiICHEHHS iH-
HOBAaIIiHOI AiSABPHOCTI, 3aCTOCYBaHHA HOBITHIX PECYPCOOIIAIHUX,
MaAOBUTPATHHUX i EKOAOTIYHO Oe3IeYHUX TEXHOAOTIH, 110 B yMOBax
KOHKYPEHIIii YHEMOXKAUBAIOE e(peKTHUBHE IX (PyHKIIIOHyBaHHS.

Crnienndika OiIABHOCTI arpapHOT0 CEKTOpa eKOHOMIKHM YKpai-
HHU 3yMOBAIOE 00'€KTHBHY HEOOXiTHICTb HOI0 HAaAEKHOTO i HaraAb-
HOTO 3a0e3medYeHHs IHBECTHUIIHHUMU pecypcamu, 0e3 3poCTaHHS
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00cHTiB 9KUX BUXIZ i3 TAUOOKOI COIliaAbHO-€KOHOMIYHOI KPU3U €
JOCHUTBH IPOOAEMATHIHHM.

AnHaai3 ocTaHHIixX mocainxkens Ta mybaikamii. /locaimKen-
HIO ITUTAaHb 1010 (pOpMYBaHHS i peaaizailii iHBecTHUIIHHOT TOAITH-
KU, IIiIBUINEHHS Ta OI[iHIOBAHHS iHBECTHUIIiMHOI IpuBabAMBOCTI,
CTAHOBAEHHH i PO3BUTKY €KOHOMIYHOIO M€XaHi3My iHBECTHIIiItHOI
[iSIABHOCTI B CIABCBKOMY I'OCIIOAAPCTBI YKpaiHu npucBayeHi nparti
OaraTpoX y4€HHUX, TaKUX K. Bypsk A. B., BumraakoB B. M., BiHi-
gyeHko . 1., [lyka A. IT., Kiciap M. 1., KoBaavoB B. B., Mociroxk I. II.,
Pesnuk H. Il. Ta iH.

IIpore, He3Baxkaiouu Ha 0OaraToacHeKTHICTh HayKOBHUX MI0-
CAIIKEHDBb, CAiZl BIAMITHTH, IO AEedKi IIHTAHHS, IIOB'S3aHi 3 0CO-
6aumBocTamu inBectyBaHHa B AlIK, 3aaumiarThca HEZOCTATHBO
BUBYEHHUMH.

Caig BusHaTH, 1m0 QakTUIHUE obCAar iHBECTHIIHl B arpap-
HUI CEKTOP €KOHOMIKH HaIlloi KpalHu ITOPiBHSHO 3 ITOTpeboro, Ha
JKaAb, € Ille HexocTaTHiM. ToMy epIoyeproBoro BUPIIIeHHS V Cy-
YaCHUX YMOBax IIOTPEOYIOTh MUTAHHS 100 3aAyYE€HHS B YKpaiHy
BIAIIOBiAHHUX CyM iHBECTHIIMHUX PECypCiB.

Iiai mocAiazkeHHsI MOAATAIOTH Y BHCBITAEHHI CyTHOCTI Ta
HeOoOXiMHOCTI Hpollecy iHBeCTyBaHHH MiAIPHUEMCTB arpapHOTO
CEeKTOopa €KOHOMIKH YKpaiHH, BHSIBAEHHS iCHYIOYHX HEIOAIKiB i
IIPOIIOHYBaHHS HaIpAMIB iX IToioAaHHS.

Buxkaazs OCHOBHOro mMmaTtepiaay mocaimkenHs. [ledininia
«IHBECTHILiSI» B IIePEeKAa/Il 3 AATHHCHKOI MOBU O3HA4Ya€ BKAQAEHHS
KOIITIB. Y GiABII IITUPOKOMY 3HAYUEHHI i iIHBECTUILIAMH CAiZ PO3Y-
MIiTH BKAQEHHS KalliTaAy 3 METOI0 IIOJAABIIION0 HOTO 30iABIIIEHHH.

BinnoigHo no I[TomaTkoBOrO KOoZmeKCy 3a 06’'€eKTaMu BKAAIEHD
iHBecTHLI MOMIASIOTH Ha peaAbHi (KamiTasbHi) Ta (piHaHcoBi. Pe-
aABbHI iHBecTHIIl — Ile BKAQJEHHS KOIITIB y peasbHi aKTHBH: dK
MaTepiasbHi (3aTpaTH Ha CHOPYAKEHHsI, BUTOTOBACHHA abo Ipu-
O0aHHST OCHOBHUX 3aC00iB, a TAKOK PEKOHCTPYKILIIO, PO3IIUPEHHSI
i TexHIYHE ITepe030POECHHS MIFOYUX HiATIPUEMCTB), TaK i HeMaTtepi-
aabHi (iHHOBamiiHi iHBecTHii) [1].

CTpyKTypHa nepeOyzmoBa BITYM3HSIHOI €KOHOMIKH y cydac-
HUX yMOBaxX NOTPebye aKTHBHOTO 3POCTAaHHH iHBECTHUIIIHHUX pe-
cypciB. Amke 3aAy4€HHS T'POIIOBUX PECYPCiB iHBECTOPIB CIIPUSIE

42 Bicnux aepapnoi nayxu Ipuuoprnomop’si. — 2014. — Bun. 4.



IIPHUCKOPEHIN MozepHizallii HallioHaAbHOI €KOHOMIKH i3 3acTocy-
BaHHAM IHHOBAIUHHUX TEXHOAOTIH.

[uBecTuUIlifiHa OiIABHICTE B YKpaiHi nepeabadae BOOCKOHAAEH-
HSI CUCTEMHU 3aAyUE€HHS iHBECTHUILH, IX pallioHaABHOT'O PO3IIOMIAY i
BUKOpPUCTAHHS. E(PEeKTHBHICTD 3aAy4eHHSI PEaAbHUX 1HBECTHILiH-
HUX PECYPCIiB B arpapHUH CEKTOP €EKOHOMIKH 3aA€KUTH BiJ PiBHS
iHBeCTHUIlIHiHOI TPUBabAMBOCTI MiATIPUEMCTB TaAy3i [OAsd HAIlio-
HaABHUX Ta iHO3€eMHHUX iHBECTODIB.

Bimomo, 1110 iHBeCcTHIliHiHAa TPUBAOAUBICTE HiATIPUEMCTBA — 1€
CYKYIIHICTh XapaKTEePHUCTHK MHoro (piHaHCOBO-TOCIIOAAPCHKOI Ta
YIIPaBAIHCBKOI MiIABHOCTI, IE€PCIIEKTHUB PO3BUTKY 1 MOXKAHMBOCTL
3aAy4eHHS iHBECTHIIIHHHUX PEeCcypciB, sIKi PO3rAdaaioThbCs 3 I103HU-
il OTeHIliHOro iHBecTopa.

Cy4yacHi HayKOBIIi OTOTOXKHIOIOTH METOAMKH OI[IHKH Ta aHa-
Ai3y 1HBECTHIIIMHOI MPUBAOAMBOCTI MiATIpUEMCTBA. AHaAi3 iHBec-
TUIIHHOI TPUBaOAUBOCTI € METOTUYHOIO OCHOBOIO A OTPUMAaHHS
OILIIHKHM iHBeCTHUIli#iHOI mTpuBabauBocTi. OIliHKa IHBECTHIIIHHOI
npuBabAMBOCTI IIiAITpHEMCTBA € KiHIleBUM eTarioM ii aHaaisy i mo-
BUHHAa I'PYHTYBaTHCHI Ha KOMIIAEKCHOMY HiIXOMdi 10 €KOHOMIYHOTO
cy0'eKTa CHCTEMH roCIioaproBaHH4 [2].

Jlo HafiBaXKAUBIIIINX CKAQIOBUX IHBECTHUIIIHHOI ITpUBaOAUBOCTI
BITYM3HAHHUX IMiAIIPUEMCTB arpapHOro CEKTopa BiTHOCHUMO: BUTI-
He reorpadiyHe po3TalllyBaHHS 3 JOCTYIIHICTIO OO PHUHKIB €BpO-
ou, Azii, Appuku, kpain CH/I, 1o cTBoproe BCi IIepeayMOBU OAS
IOTYKHOTO TPAH3UTY TOBApiB; HAABHICTH HIPHUPOAHUX 0araTcrs;
PO3BHHYyTa TPaHCIOPTHA iH(MpPacTPyKTypa; BUCOKOKBaaihikoBaHi
TPYOOBi PECYPCH.

[HBecTUIITHO-TTPUBAOAUBUM A iHO3€MHOTO IHBECTOPA MOXKE
OyTHU TiAIPHUEMCTBO, III0 € AIIEPOM TaAy3i (IiZIPHEMCTBO arpap-
HOT'O CEKTOpa 3 KpaluM (PiHAHCOBUM CTAaHOM, 6€3yYMOBHO, € 0iABII
IHBECTHUIIIHHO-TPUBAaOAUBUM). A y BITUM3HSIHOTO iHBecTOpa BH-
KAUKAa€e iHTepec npuabaHHsa MHiANPHEMCTBA, IKe Ma€ HEBHCOKHH
piBeHb KOHKYPEHIIii Ha PUHKY.

Y mpoilieci MiABHINEHHS iHBECTHUILHHOI NMPHUBAGAMBOCTI Mif-
IPHUEMCTBOM arpapHoi cpepr eKOHOMIKH MOXKYThb OyTH BHKOPHC-
TaHi He BCi MOKAMBOCTI. Lli pe3epBu miABHUIEHHS iHBECTUIiHHOI
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OpuBabAWBOCTI IPYIIYIOTDH 3a CTYII€HEM BIIAUBY Ha piBeHb IpHBa-
OAMBOCTI IiAIPHUEMCTBA Ha TaKi:

- YUHHUKHU IPSIMOTO BIIAUBY ((piHAHCOBI Ta €KOHOMIiYHI);

- YUHHUKH OIIOCEPEIKOBAHOI0 BIAUBY (iH(opwmariiini, Ka-
OPOBI, miroBa pemyrarttisa Tomr) [3].

YMoBH iHBECTHUIIIHHOI AiFABHOCTI B Aep3kaBi (POPMYIOTHCH Mif
BIIAMBOM I[iAOTO Py 3aKOHOAABYNX, ITOAITHYHHX Ta €EKOHOMIYHUX
dakTOpiB. YK ITOKa3ye CBiTOBU AOCBiZ, 3MiHH B IIOAITHKO-EKOHO-
MIYHOMY CTaHi KpaiHHU CYTTEBO BIIAMBAIOTH HAa HAAXOMKEHHST U
BUKOPHCTAHHS iHBECTHIIIHHUX PECYPCiB.

Taxk, 22.09.2014 p. YkpaiHa miammcasa MeEMOPaHAYM IIPO
3aAydeHHs HaMWOIABIIOl 3a POKM HE3aAe€KHOCTI HpsiMOi KUTaM-
cpkoi imBectunii Ha cymy 58 maH moa. CIIA (mag mopiBHAHHG,
3araabHa CcyMa IPSMHUX KHUTAHCbKHUX IHBECTHILM, 10 HaTiMIIAK
B YKpaiHy 3a oCTaHHi ABa [AeCATKH POKiB, CTaHOBUTH BCBHOT'O
20,3 maH moa. CIIA) [4]. Li KomITH HAAHYETHCHA CIPSIMyBaTH Ha
CTBOPEHHH CYIIEPCYy4YacHOT'O POCAMHHHIIBKOI'O i TBAPHUHHHUIIBKOIO
KoMIIAeKCiB. ITaaH po3BUTKY IIPOEKTY Hependadac YJOTUPH eTallu:

- CTBOPEHHS Cy4acHOI arpodipMu OAd BUPOILyBaHHA 3€PHO-
BUX KYABTYp i KopmoBux TpaB (17,5 maH noa. CIIIA inBecTHIIiH);

- OyxyBaHHSA CBHHOKOMIIAEKCY, HA SKOMY BHPOIIYBATHUMYTbCI
6an3bk0 50 THC. cBUHEH Ha pik (12,5 MaH goa. CIIA imBecTuuiii);

- 3BeIeHHS YOTHPBOX KOMIAeKCiB pepm BPX, y KoxHOMY 3
AKUX MiCTUTHMeThCA 5 Tuc. TBapuH (25 maH noa. CIIIA inBecTuItii);

- CTBOPEHHSI TEIAWYHOIO KOMIIAEKCY 3 BHPOIIYBAaHHS OBOYiB
Ta ix mepepobku (2,5 maH moa. CIIA inBecturiii) [4].

Caif 3a3HA4YUTH, 110 IPIOPUTETHUMU HAIIpsIMKaMH iHBECTH-
HiHHUX BKAAQZIEHD € IHPPaCTPYKTypa, BUPOOHUIITBO i COlliaabHUHI
CEKTOP.

Peaaizariig iHBeCTHIIIHHUX IIPOEKTIB Ha pPeErioHaABHOMY piB-
Hi, 30KpemMa Ha MukoaaiBuwmHi [5], y morounomy (2014) poui Bia-
O6yBaeTbCcd Tak: MOOYyZOBaHO IeX 3 IIepepobKU M'sdca MOTYXKHICTIO
2500 T Ha pik (TOB «TaBpia B»), camoBui#l 1LeHTP «EBPOTOPI,
IIT yepra 3epHoBoro TrepMminaay TOB «MCT" Hika-Tepa».

B ApOy3uncbkoMy paiioHi MuKoAaiBCBKOI 00AacTi BXKe MIpH-
HHATO B €KCIAyaTallilo 3epHOTOK i PeKOHCTPYyHOBAHO KOMOIKOp-
moBuii 3aBox (III1 «ArpapHe mignmpueMcTBO «BaaromaTHEHCHKUH
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ITaxoIpoM»), B BamraHCcbKoOMy — IITAITHUK Ha 126 THC. ITaXOMiCIlb
(TOB «BamraHcbka nraxodabpuka»), B BepesHeryBaTrcbKOMy —
1IexX 3 BUPOOHHIITBA OAil moTyxkHicTIo 70 T Ha o0y (IICII «PaHoK»),
B KoBtHeBOoMy — Tenaund raoieo 8902 kB. M (DI «Opraunik Cuc-
TEMC») Ta 1eX 3 BHPOOHUIITBA OAii moTyxKHicTio 120 T Ha m06y
(TOB «CrapTt I'po3»), B KpuB0o03epCEKOMY — KOMIIA€KC 3 BUPOIILY-
BaHHS TpUbIiB moTykHicTIO 12 THC. T Ha pik (TOB «CBiT coAOMMY),
B HoBoOy3pKOMYy — I1€X 3 BHPOOHHIITBA OAil moTyzKHicTio 200 T
Ha noby, B HoBoogecrkomy — mramrHuk Ha 30 THC. ITaXOMICIb
(CTOB «IIpominp) Ta 11ex 3 BHPOOHHUIITBA 3IYIIEHUX MOAOYHHX
npoaykTtiB (TOB «MoaouHa koMmmiaHia «/Ipyxk6a») Tomo [5].

CrpumyrouynMu (PakTOpaMH HAOXOMKEHHs IHBECTHUILH B
arpapHuii CEKTOpP €EKOHOMIKM YKpaiHM BBaXXaeMO HAasSBHICTH
MOHOIIOAIYT B KpaiHi Ta pelaepcTBa, BiZICYyTHICTH €KOHOMIYHUX i
IpaBOBUX TapaHTid 3axXUCTy iHTepeciB iHBecTopa, BHUCOKHUU pi-
BeHb IHBECTHUILHHNX PHU3UKiB. BaxkaHo, 1006 iHAEKCH CIpUIHHS
KOpyIILii, AerkocTi BeneHHsa 6i3Hecy, eKOHOMIYHOI cBoOOOAH, Aer-
KOCTi criaaTH IIOAATKIB, 3aXUCTY IIPaB BAACHOCTI TOLIO CIPHUSAHN
JOCSATHEHHIO HaAEKHOI'O piBHA MOBipH iHBecTopiB, 110 3abe3me-
YUTH MOIKAHBICTB 3aAy4eHHS i HeMaTepiaaAbHUX iHBECTHLIH y Bi-
TYU3HAHUN arpapHUH CEKTOp.

BHCHOBKH. 3BaskKaloul Ha PE3yAbTATH AOCAIIXKEHHS, MOXKHO
3poOUTH BUCHOBKH, IO JAS YKpaiHU HeoOXigHe OIiAbIII akKTHUBHE
BIIPOBa/?K€HHS HallilOHAABHUMH Ta iHO3€MHHUMHU iHBECTOpPaMH Cy-
YaCHHUX €KOAOTIYHO Oe3IeYHNX, MAaAOBUTPATHUX 1 pecypco3bepira-
IOYMX TEXHOAOTIH Ta IHIIUX JOCATHEHD.

[As iHO3eMHUX IHBECTOPIB PiBE€Hb IHBECTHILHHOI ITpUBaGAH-
BOCTi arpapHOro CeKTopa 3HA4YHOI0 MipOI0 3aA€XUTH Bin merre-
BU3HU pob60OY0i CHMAM M MOXKAMBOCTI €KCIIOPTY BHUPOOAEHOI 3a ix
Y4acTIO TIPOAYKIIii Ha 30BHIIIIHI PUHKH.

3 MeTOI0 IepPeKOHAHHd iHBECTOPIB Yy MAOIABHOCTI (piHaAHCY-
BaHHS arpapHOTO CEKTOpa €KOHOMIKHM YKpaiHu BBazKaeMo 3a He-
00ximHe 3HU3UTH BHYTPIIIHI iIHBECTUIIIHHI PU3UKHU.

Ias 3abe3medyeHHsd HAOIHHOCTI IHBECTHUIIIHHOTO ITapTHEPCTBA
HeoOXimHo nepenbadaT B yroaax He TiAbBKM 00CSarH iHBECTHILIH, a
i 3axonM 11010 IX 3aXUCTy. Y BHUIIQAKY IIOJaHHS 3asBKU Bil iHBecC-
TOpa BCi HEOOXi/HI MO3BOAU CAil 0(pOPMAIOBATH B MaKCHUMAaABHO
CTHCAL TEPMiHU.
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[lepcmnekTUBaMM MOMAABIIUX MOOCAIIKEHb B MexkaxX mpobae-
MaTHUKH iHBECTyBaHHS ITIAIPUEMCTB arpapHoi cpepu eKOHOMIiKH
Ykpainu BBaxkaeMO BUSBAEHHS CIIOCOOIB akKTHUBi3allil iHBeCTHUILiti-
HUX IIPOIIECIB.
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A. B. bypkosckas, T. W. JlyHkuHa. UHBecTupoBaHne arpapHoro cekropa
S3KOHOMMKHN YKPauHbl.

B paHHoM cTatebe f[OKa3aHa HeOob6XOAMMOCTb OCYLLEeCTBJIEHUS WHBECTUPOBAa-
HUSI arpapHoOro CeKTopa 3KOHOMUKW YKpauHbl. PacCMOTpeHbl CyLIHOCTb M 3Haye-
HUe UHBECTULMNOHHbLIX PeCcypCcoB AJ151 MHTEHCUPUKaLNN SKOHOMNYECKOro pa3sBnTus
OTEYECTBEHHbLIX TMPEANPUATHI arpapHoro cektopa. OcCBeLyeHbl CyLHOCTb U CO-
cTaB/isioOLMNE MHBECTULMOHHOMN MPUBIEKATE/IbHOCTU OTEYECTBEHHBIX MPEANPUSATHN .
UccnepoBaHbl MPpUOPUTETHbBIE HarpaB/IEHUS BJIOKEHUSI MHBECTULIMOHHbLIX PECypcoB
B HukonaeBckos 06751aCTn. YCTaHOB/IEHbI CAEPXUBaKLmne (HakTopbl MOCTYNIEHUS
WHBECTULMI U PEATIOXEHbBI HAMPAaB/EHNSI UX MPEOAOSIEHUS.

A. V. Burkovska, T. I. Lunkina. Investments of the agricultural sector of
the Ukrainian economy.

This article proves the necessity of investment in the agricultural sector of
Ukraine. The essence and value of investments for the intensification of economic
development of domestic agricultural enterprises are reviewed. The nature and
components of investment attractiveness of domestic enterprises are showed. The
priority lines of the implementation of investment resources in the Mykolaiv region
are researched. Deterrents of the inflowing of investments are established and
directions how to overcome them are offered.
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