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PO AEP KABHO-IIPUBATHE HAPTHEPCTBO
BYIJIEJOBYBHUX NIJINPUEMCTB B YKPAIHI

VY CcTaTTi MPONOHYETHCS PE3YNIBTATH JOCTIIKEHHS JePKABHO-PUBATHOTO IMAPTHEPCTBA BYT-
IeA00yBHUX MiAMPUEMCTB. 3p0o0JIeHI BUCHOBKH PO 1HBECTYBAHHS IMIANPUEMCTB 1 TIPO Te, 5K
11e BIUIMHE Ha 1X PO3BUTOK. bibmiorp.: 2 Ha3B.
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BunoOyTok Byrimig — e METaJlOMICTKE, MaTEplalOMICTKE, EHEPrOEMICTKE
BUPOOHHULTBO. J[J11 cTabuIbHOI pOOOTH MIANPHUEMCTB BYT'UIBHOI Traily3i, MATPH-
MaHHS BUPOOHUYMX TOTY>KHOCTEH, PO3BUTKY MIANPUEMCTBA HEOOXITHI KamiTalbHI
BKJIQJICHHS, CIIPSIMOBaHI Ha TEXHIUHE MEpe030pOEHHS 1 KaIliTaJIbHE OY/11BHUIITBO.

["onoBHa mpobsiemMa miIPUEMCTB BYTUILHOI rally3i MPOTSTOM OCTaHHIX POKIB
— 11e AeiuuT BIACHUX KOIITIB, OTPUMAHUX BiJ| peastizallii ByTiJIbHOI MPOYKIIT Ta
HE3HAYHUN 00cAT OIO/HKETHOTO (DIHAHCYBaHHS, CIIPSIMOBAHOTO HA PO3BUTOK BHUPOO-
Hunrea. Hepocrathiit oOcsar (¢iHaHCYBaHHS B TEXHIUYHE TE€PEOCHAIICHHS
MiAMPUEMCTB, CIIPSIMOBAHUX Ha MPHUIO0AHHS OYMCHOTO Ta MPOXITHUIILKOTO 00J1ajI-
HaHHS, 3aMIHY MOPAJIBHO 1 (PI3UYHO 3aCTAPUIOrO CTALIOHAPHOTO OOJIaJHAHHS — OC-
HOBHA TIPUYMHA HU3KOTO PiBHS OCBOEHHS BUPOOHWYHX MOTYKHOCTEH JIepKaBHUMHU
MIAMPUEMCTBAMH B OCTaHHI POKH.

VY cutyari, sika cKJiaianacsi MpoTsIroM OCTaHHIX POKIB, O€3 JTOCTaTHIX BKJIa-
JIeHb Y BUPOOHUIITBO, HEMOKJIMBO OYyJI0 MPOTHO3YBATH MOJIMILEHHS €(PeKTUBHOCTI
pPOOOTH MIAMIPUEMCTB.

OctanHiM yacoM 0araTo MiIMpUEMCTB OTPUMAIIA MOXIIMBICTD B TIOBHOMY 00-
csi31 orutadyBaTH BinpaxyBauHs 10 [lenciiinoro ¢onmy Ta (oHmiB 3araabHO-
00OB’SI3KOBOTO  COLIIAIBHOTO CTpaxyBaHHS, 30UTBIIMTH BiJJpaXxyBaHHS B yCl PiBHI
OXO/KETIB, TMOYATH TOTAIICHHS BHUIUIAT 33 PAHIIIE 3aTyYCHUMH KPEIUTHUMH KO-
IITaMH, y KiJIbKa pasiB 30UTBIHATH (hIHAHCYBAHHSI, CIPSMOBAHE HA OXOpPOHY IIpaill,
30UTBIIMTH BUTPATH HA MaTepiaibHO-TEXHIYHE 3a0e3MeyeHHs] BUpOOHUIITBA. Bee 11e
OyJI10 3pO0JICHO 32 PAXYHOK 3aTy4E€HHUX 31 CTOPOHU HE JIEPKABHUX 1HBECTHUITIMN.

be3 miaTpuMKu 1HBECTOPIB, LIMM MIJIPUEMCTBAM HE BUCTAYWIIO O BIACHUX
KOILITIB, OTPMMAHUX BiJ] pealtizalii ByrJIbHOT NPOIYKIIIT Ha MATPUMKY BUPOOHUUHUX
MOTY>KHOCTEH, 1 1X OM OyJI0 SIBHO HEJIOCTATHBO ISl TOTO, 100 3aKIacT (PyHAAMEHT
JUTSL HApOIIyBaHHSI OOCSTIB.

Came y 3B’3Ky 3 1e(IIUTOM BJIACHUX KOILTIB 1 MOBHOK BIICYTHICTIO OrOA-
YKETHOTO (DIHAHCYBaHHS, 3 METOIO 30UTBIICHHS JIOXIHOI YaCTUHU 3a PaxyHOK PO-
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3BUTKY BUPOOHMIITBA 1 MiHIMI3aIlii 30UTKIB OCTaHHIM 4acoM OyJI0 MPUHHSATO PillleH-
HS [TPO 3aTy4YeHHs (PIHAHCOBUX aKTHBIB IIPUBATHOI'O MapTHEpa.

Taxi moroBopu nependayaroTh (hiHAHCYBAHHS 1HBECTOPOM IIUIHOBHX IPO-
€KTIB, CIIPSIMOBAHUX Ha 3POCTaHHS BUAOOYTKY BYTULIS 1 BUX1JA IiANMPUEMCTBA Ha
piBeHb caModiHAaHCYBaHHS Ta OE3BIJICOTKOBE IMOBEPHEHHS MiIIIPUEMCTBOM 3aTyde-
HUX KOILITIB y BCTAHOBJICH] TEPMIHHU.

[TincTaBoro mpu yKIJIaJeHHI TOTOBOPY MOTIIM O CTaTH 1HBECTHILIIIHI TIPOEKTH,
110 XapaKTePU3yIOTh €PEKTUBHICTD BKJIaJICHHS (JIHAHCOBUX AKTHBIB.

Peautizartist iHBECTHITIITHOT MporpamMu B IOBHOMY 00CsI31 I03BOJTHIIA O BBOJUTH
B €KCIDTyaTallil0 HOBI OYMCHI 32001, TOYaTH MOHTAXX HOBHX JIaB, 3aKyITOBYBATH CY-
YyacHe O0JIQJIHAHHS, TOJIMITYBAaTH COITIAIbHUN KJIIMAT IIaxXTapchbKux MicT. Bkia-
JICHHSI 1HBECTHIII y BUPOOHMIITBO 3aKjajio O HajiiiHy BUpOOHUYY 0a3y. TexHiuHe
Nepeo30pOEHHS MIAMPUEMCTB BYTLIBHOI Taly3l, JO3BOJIMTH 3HAYHO OHOBUTHU OC-
HOBHI (DOHIM TIATIPUEMCTBA, 30UTBIINTH MPOTYKTUBHICTD Mpalli Ta 00CATIB BUPOO-
HUIITBA. 32 PaXyHOK 3aTy4yeHUX (PIHAHCOBUX aKTHBIB MPUBATHOTO 1HBECTOPa OYyTh
OHOBJICHI OCHOBH1 (DOH/M JIEPKABHOTO MIANPUEMCTBA. TeXHIUHE OCHAIIECHHS, MO-
JIEpHI3allis 1 KarmiTajabHe OYIIBHUILITBO 1aayTh MOXKJIMBICTD MIANPHUEMCTBY HE TUIBKU
MATPUMYBATH BUPOOHUUY MOTYXKHICTh Ha PiBHI JOCSATHYTOTO, ajie i 30UIbIIyBaTH
00cCsSIr BUPOOHUITBA, 32 PaXyHOK YOO MOKpAaIlyBaTH (piHAHCOBO-EKOHOMIYHE CTa-
HOBHILIE. 3aJTy4Y€HHS] 3HAYHUX KOIITIB HA O€3BIJICOTKOBINA MOBOPOTHIM OCHOBI J1a€
HIAMPUEMCTBY BUBUIBHEHHSI TPOLIOBMX KOIITIB, OTPUMAaHUX BiJ peaii3aiili ByTriib-
HOI MPOIYKIIL, sIKI MOXKYTh OyTH CIIPSIMOBaHI SIK Ha MOJAJIBIIMN PO3BUTOK, TakK 1 Ha
OlepaliiiHy JisUTbHICTh MIANPUEMCTBA.

CrmiBnparit B paMKax JIepyKaBHO-TIPHBATHOTO TAPTHEPCTBA TapaHTYE
MIATPUEMCTBAM BYTUIBHOT ralTy3i CTAOUIbHUIN PHHOK 30yTY BYTLIIBHOT MIPOAYKILii, 1110
B CBOIO uepry 3a0esrnedye eHepreTWdHi TeHeparlii IpUBaTHOTO iHBECTOpa eHepre-
TUYHUM TaMBOM. [l rapanTii mpUBaTHOTO MapTHEpa, B POJIi SIKOTO BUCTYIIAE BE-
JIMK1 1HBECTOPH, JIOCSTAlOThCS JIOMOBJICHOCTI 3 3aBOJIaMU-BHPOOHHMKAMHU TipHH-
YOIIaXTHOTO OOJIaTHAHHS PO BICTPOUCHHS TUIATEXKIB 32 MOCTaBJICHE 00JIaIHAHHS.
3aBISKU 1IOMY TIAMPUEMCTBA BYTUIBHOI Taly3l, 3MOXKYTh 3/IHCHIOBATH TEXHIYHE
Nepeo30pOEHHsT BUPOOHUIITBA, MAalOTh MOMKIIMBICTh 30UTBIITMTH OOOPOT BJIACHUX
KOIIITIB.

Kpim TOro, peamsamisi JaepKaBHO-TIPUBATHOIO MAapTHEPCTBA 3BUIbHSE
MIAMPUEMCTBA BYTUIBHOI Taily3l BiJi HEOOX1THOCTI 3aJTy4€HHS KOULITIB JIEPKABHOTO
OIOIIKETY.

[IpoekT po3BUTKY OaraTboX MIANPHUEMCTB, OKPIM BUPOOHUUYO-IHBECTUIIIMHOT
nporpamu nepeadavae psij COIlaIbHUX aCIEKTIB: 3pOCTaHHS 1 CTaOLIBHY BUILIATY
3apoOITHOI TUTaTH, TOBHE 3a0€3MEUeHHS MPAIliBHUKIB MIAMPHUEMCTBA 3ac00aMu
1HIMBIAyaJIbHOTO 3aXUCTY Ta BIPOBAPKEHHS MIKHAPOIHUX CUCTEM OE3MEeKH Ipalll a
TaKO’X BUKOHAHHS BCIX MPHUPOIOOXOPOHHUX 3aX0/IiB 32 3MICTOM ITOPOAHMX BiJBAJIiB
1 OUHMITICHHIO IMAXTHUX BOJ.

JI71st mATPUMKY Ta PO3BUTKY KOMYHAIIBHOI 1HQPACTPYKTYpHU MicTa, 1€ 3HAXO-

ISSN 2227-6809. Bicnux HTY «XI1l». 2013 Ne 69(1042) 111



JTBCSL Takl MIANPUEMCTBA, BUIUISIOTHCS 3HAUHI KOILTH, 3aKYMOBYETHCS CIEITEX-
HiKa, 3a JIOTIOMOT'OI0 SIKOi KOMYHAJIbHI CITY>KOHM MOMIIIITYIOTh OJIarOyCTpii MicTa Ta
SKICTh HA/IABAHUX KOMYHAIbHUX TOCITYT.

bararo ¢axiBiiB yneBHEHI, 10 BKJIaIal0UX KOIITH B PO3BUTOK 1 MIATPUMKY
BUPOOHUIITBA, MOKHA JOCSTTH 3POCTAHHS BUPOOHUYO-EKOHOMIYHMX TOKa3HHUKIB,
I0 B CBOIO YEpry JO3BOJUTH 3a0€3MEUYMTH BUCOKHI pPIBEHb 3apOOITHOI ILIATH,
NOJIMIIEeHHs (pIHAHCYBAHHS MaTepialbHO-TEXHIYHOTO MIOCTAYaHHsl, CIUIaTy MOJATKIB
710 OIO/KETY Ta BIIIIKOAYBAHHS MTO3UKOBUX KOIITIB.
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IIpo nep:xaBHO-NpUBAaTHE MAPTHEPCTBO BYI1e00YBHUX MiANPHEMCTB B YKpaiHi
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B crarbe mpennaratoTcsi pe3yabTaThl UCCIEA0BAHMS TOCYJapPCTBEHHO-YACTHOTO MapT-
HEpCTBa yriieqo0bIBatonuX npeanpustuii. Caenath BHIBOABI 00 HHBECTUPOBAHUHU MPEATIPHSI-
TUH U O TOM, KaK 3TO MOBJIUSET Ha UX PA3BHUTHE.

KiroueBble cji0Ba: MHBECTUIIMH, IPUOBLIb, IEHEKHBIE CPEACTBA, PUHAHCUPOBAHHUE.

The article offers a review of research, public - private partnership coal mines. Draw
conclusions about investment companies and how it will affect their development.
Keywords: investments, profit, money, finance.
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MMPOBJIEMU IHBECTHUIIMHOT O KJIIMATY

VY crarTi AochipkeHi MpoOieMH 1HBECTHLIHHOIO KIIMaTy, 30KpeMa, TEOPeTHUYH1 aCHeKTH,
MIPOAHAII30BAHO CYTHICTh MOHSATTS «IHBECTUILIMHHUK KJIIMaT», OCHOBHI MTOKa3HUKH IO XapakK-
TEePU3yIOCh HOT0, MPOaHaNi30BaHO OCOOJIMBOCTI Ta 3HAYEHHS IHBECTHUIIIMHOTO KIIMaTy B
VYkpainu. bibmiorp.: 5 Ha3B.

KurouoBi cioBa: iHBeCTULIIWHUN KJIiMaT, 1HBECTHIIli, 1HBECTOP, PO3BUTOK, 1HBECTH-
1iiiHa MPUBA0OIUBICTh, TOKa3HUKH 1HBECTUIIIHHOTO KIIIMATY.
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