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AHaJIi3 cy4acHOro crany IiHcTHTYTYy OaHkpyrcrBa Ykpainm / IL.B. bBpinb,
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B crathe ompezneneHa CymHOCTh MOHATHS OAaHKPOTCTBA COTJIACHO OTEYECTBEHHOMY
3aKOHOJATEIbCTBY. ABTOPOM BBISIBJICHbI OCHOBHBIE ()aKTOPBI BIMSHUSA HA KPU3UCHOE COCTOSI-
HUEe W OAHKPOTCTBO NPEANPHUSATHIA, OXapaKTEPU30BAHO COCTOSIHHE OAHKPOTCTBA CYOBEKTOB
XO35IMCTBOBaHUSA B YKpauHe B IOCJIEIHHE I'OJbl U ONpPENEICHbl MOCIeACTBUS OaHKPOTCTBA
NPEANPUATHIA HA Pa3BUTHE YKOHOMHKH B LIEJIOM.

KiroueBbie ciioBa: GAaHKPOTCTBO, CaHAIMs, JIMKBHJALMS, SKOHOMUYECKHH KpH3HC,
apOUTPa)KHBIM yIPaBISIOLIUH.

The article defines the essence of the concept of bankruptcy in accordance with na-
tional legislation. The author identifies the main factors of influence on the state of crisis and
bankruptcy of enterprises, the state bankruptcy of businesses in Ukraine in recent years and
determined the effects bankruptcy on the economy as a whole.

Keywords: bankruptcy, reorganization, liquidation, economic crisis, the trustee in
bankruptcy.

VJIK 338.45.01

B.A. COKOJIEHKO, xanj. ekoHOM. Hayk, nipod., HTY «XI1I»,
M.I. YCAYOB, ctryneut, HTY «XIII»

YIAOCKOHAJIEHHSA YIHPABJIHHA IIIAITPUEMCTBOM
B KOHTEKCTI CTAJIOI'O PO3BUTKY

VY crarTi pO3KpPUTO CYTTEBI 3aKOHOMIPHOCTI, SIKI B11I00pa)xaroTh JISIbHICTh OKPEMHUX HIAIpPH-
€MCTB B YMOBaX HEpIBHOBR)XHOTO €KOHOMIYHOro cepenoBuila. [lomano pexomenaaii 1moao
BJIOCKOHAJICHHS YIIPABIIiHHS MiAMPUEMCTBOM B TaKUX yMoBax. biomiorp.: 12 Ha3B.

Ki1ro40Bi ci10Ba: ekoHOMIUHE YIpaBiIiHHS, HEPIBHOBAKHE €EKOHOMIYHE CEPEIOBHUIIIE,
CTaJIn{ PO3BUTOK IMIIPUEMCTBA, CTpaTETIyHe MJIaHyBaHHS, (J1HaHCOBA CTaOUIbHICTD.

Beryn. CydacHuii cTaH pO3BUTKY €KOHOMIKHM Ta CYCHUIBHUX BiTHOCHH
B1I3HAYA€THCS HU3KOIO O3HAK, 5IK1, MPAKTUYHO, HE CIIOCTEPIrajJnuch B MOMEpe-
IH1 icTopuyHi niepiogu. e Hacamnepen — MiIBUIIEHHS IHTEHCUBHOCTI Mepedi-
Iy €KOHOMIYHUX MPOILECiB, CKOPOUYEHHS 4Yacy PI3HOMAHITHUX E€KOHOMIYHUX
N — B1J1 TPOEKTYBAHHS BUPOOY IO TPUBAIOCTI HOr0 eKCIuTyaTtallii, miaBUILEHHS
IIBUKOCTI €KOHOMIYHHMX OIlepaliii — BiJi MEPEeBE3eHHsI BaHTAXIB JO PO3POOKH
HOBHMX TEXHOJIOT1H, 30JM)KEHHSI YYaCHUKIB BUPOOHUIITBA, BUSIBJICHE y MPOCTOTI
TPAHCIIOPTYBaHHS YW JOCTYMHOCTI €JEKTPOHHUX TelieKoMyHikaili. Llew,
JlaJIeK0 HE TIOBHUM, TMEpeiiK O3HAaK Cy4YacHOTO CTaHy EKOHOMIKH IIOKa3ye,
10 32 ICHYyIOUMX YMOB €KOHOMiKa HaOyna (B TMOPIBHSHHI 3 IMOMNEpPEIHIMHU ic-
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TOPUYHUMHM TI€Pi0JJaMH) O3HAK CUCTEMH, B SIKIH IIBUIKO B1AOYBarOTHCS HEPIB-
HOBa)KHI BUPOOHHWYI, CTIOKHMBY1, TEXHOJOTIUHI MPOIECH. Y XOJ1 IUX IPOIIECIB
BUHHUKAIOThH P13HI EKOHOMIYHI YTBOPEHHS — O13HEC-TIPOEKTH, PEKJIaMHI KOMIIaHii,
BUPOOHUIITBO TOBApiB 3 HOBUMHM METOJAMU iX MPOCYBaHHS HAa PUHOK. 3 TaKOIO
K IHTCHCUBHICTIO TaKl €KOHOMIYHI YTBOPEHHS 3HUKAIOTh, TPAHCHOPMYIOTHCH,
HaOyBarOTh HOBUX O3HAK.

Buxnan ocHoBHoro marepiaiay. CydacHa eKOHOMIKA BCTYIUJIA B €IIOXY,
Ky XapaKTepU3YIOTh «KOMOJU3AIis» (MIEPETBOPEHHS KOJIUCh YHIKATLHUX TPO-
TYKTIB Ha 3BUYaifH1), CTPIMKICTh 3MiH, IIBUJKE CTapiHHSA TEXHOJOTINA, MapKeTH-
HTOBUX i7ieil. EKOHOMIKY 3 TakiM CYTTEBUM BHPAXCHHSM BHYTPIIIHBOI HEPIB-
HOBa)KHOCTI HA3MBaIOTh «HOBOIO €KOHOMIKOIO», €KOHOMIKOIO 3HaHb, I'100ajb-
HOIO 200 €JEKTPOHHOI0 €KOHOMIKOIO. 3MiHA XapaKTepy €KOHOMIKH 00YMOBIIIOE
noTpedy HOBHUX MIAXOMIB JO YIpPaBJIiHHS, aKTyali3ye JOCHIHKEHHS III€i Mpo-
0JIeMaTUKH B KOHTEKCTI HOBMX KOHIICHIIIH PO3BUTKY.

[lutaHHs ynpaBiiHHS €KOHOMIYHUM 00’€KTOM B yMOBaX HEPiBHOBAXKHOI
3MIHHM cepelloBHIIa NepedyBae B IEHTP1 yBaru Cy4acHUX JOCHIIHUKIB. Tak, 70
mparlb, o0 1€l TeMHU, HaJIexaTh myourikarii [1, 2, 5]. 3a3HaueHoro mpobiieMa-
TUKOIO 3aiiMaloThbcsl Taki aBTOpH, siK [6, 7, 8]. IIpomoBxyroTh mpaloBaTi y
bOMY Hanpsami HaykoBmi [9, 11] ta inmi. 3ayBaxkumo, mo B pobdotax [1, 8, 9]
chopMyIhOBaHy KOHIIEIIIIIO PO3BUTKY, HA3BAaHO PIBHOBRXHUM PO3BUTKOM. Y
nyOmikamisx [2, 5, 6] Taky 0coOJMBICTh PO3BUTKY aBTOPU HA3UBAIOTh CTAIUM
abo 30alaHcoBaHUM pPO3BUTKOM. IlinTpumana 1g moswuilis 1 aBropamu [7, 11].
3HaYHMI BHECOK Y CTAHOBJICHHS METOIB, MPUIATHUX JJIS YIIPABIIHHS TiIIPH-
€MCTBOM B yMOBaX HEPIBHOBAKHOCTI cepemoBuia Hanexutb . [lpuroxuny
[10], I. FOxHOBChKOMY [12]. ¥V poboTax mUX JOCITITHUKIB PO3KPUTO 3aKOHOMIp-
HOCTI YIIPaBJIiHHS MIIPUEMCTBOM B MIHJIMBUX, XAOTHUYHUX 30BHIIIHIX YMOBaX.

[TocTae BaxiMBe 3aBJaHHS — BCTAHOBUTH pPEaJIbHI 3aKOHOMIPHOCTI, SKi
B1JI0OpaXKaroTh AISUTHHICTH OKPEMUX MIAMPUEMCTB B YMOBAX HAJTO HEPIBHOBAXK-
HOT'O €KOHOMIYHOTO CEepPEeIOBHINA 1 HA Iiii OCHOBI BUPOOUTH peKOMEH AL 11010
BJIOCKOHAJICHHSI YIPABIIIHHS OKPEMHUM M1IMPUEMCTBOM B YMOBAX PeaIbHOTO He-
PIBHOBaXKHOTO PUHKOBOTrO cepenoBaiia. Crocid po3B’s3aHHS 1IBOTO 3aBJIaHHS,
KWW TPYHTYETHCSA Ha SIKICHOMY aHali31 TeHIEHIIH, sIKi B1IOYyBalOThCS B Cydac-
HOMY €KOHOMIYHOMY CEpEJIOBHUII, HABEACHO Aail. 3a3HauyeHe MiAKPECTIOE aK-
TyaJIbHICTh aHai3y CTaHy AISUTBHOCTI MiANPUEMCTBA 1 JAHOTO JTOCTIIKEHHS.

Mertoro cTaTTi € BUpOOJIGHHSI HOBUX MIiAXOIB, K1 MOJSTalOTh Y KOHIIETI-
TyaJbHIA TIEpeopieHTAIlll — BiJ] IEPEBAXHOTO BUBYEHHS CTaHY €KOHOMIYHUX CH-
CTEM JI0 JOCIIJKEHHS 3MiH I[bOTO cTaHy. CrodaTrky po3IrjIsiTHEMO OCOOJIMBOCTI
JUSITEHOCTI TAIPUEMCTBA B YMOBAX Cy4aCHOTO €KOHOMIYHOTO cepenoBuia. Ta-
Ki O3HAKM PUHKOBOTO CEPEIOBHUIIA SK CKOPOUYEHHS 4Yacy OIeparliid, TpUBajIoCTi
(GYHKI[IOHYBaHHSI €KOHOMIYHHMX YTBOPEHbB, 30UIBIICHHS IIBUAKOCTI PyXy PI3HUX
€JIEMEHTIB €KOHOMIYHOI CUCTEMH BIUTMBAIOTh HA JI€SAKY 3MIHY BHYTPIIIHbOI CYTI
i€l CHCTEeMH. A camMe — TeXHOJIOTIUHE 11 BIOCKOHAJIEHHS MPU3BENO 10 BIAKPHUT-
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TS OUIAX1B TAKOTO CKOPOUYCHHS MiATOTOBKM €KOHOMIUHUX OTMEparlii, o BUPOO-
HUKY CTaji0 BUT1IHO MOCTIHHO 3MIHIOBAaTH HOMEHKJIATypy ToBapy. Lle cripuyu-
HUJIO SIKICHO HOBY CHTYallll0 B €KOHOMIYHOMY ruianyBaHHi. CripaBfi, 3a 4aciB
BUHHUKHEHHSI TOBApHOTO BUPOOHUITBA /I OTPUMAaHHA NPUOYTKY BUPOOHUK
CIIOYATKY J13HABABCH, 1110 CIOKUBAIOTh T'POMAJISTHU, TOJI BUTOTOBIISIB TEXHOJIO-
riYHE yCTaTKyBaHHS JJi1 BUPOOHUIITBA IIMX MPEIMETIB CIOXKUBAHHS, a Mi3HIIIE
— MPOIIOHYBAB iX Ha MPOJaX. Y TaKOMy BUPOOHHYOMY IUJIaHYBaHHI mepion 30y-
Ty TOBapy OyB HE3PIBHSIHHO KOPOTIIUH 32 BUPOOHUUUHN ITUKJL.

VY cyuacHili €eKOHOMIIll THUTIOBOIO € TaKa CHUTyallisa. BUpOOHHK TpoekTye
HOBHI TOBap, X0U JIWCHO IIeil TOBap HOBHIL, 37€01IBIIOrO, JHIIE 32 MAPKETOJIO-
TYHUMU O3HAaKaMH, OJHOYACHO MOYMHAE BUPOOHUIITBO Ta MPOCYBaHHS TOBapy
Ha puHOK. Konu MOTeHIiiHI CoKKBayl MEPEeCTatOTh IIKABUTUCS «HOBUHKOIOY,
BUPOOHUIITBO I[LOTO TOBApYy Ta MOro 30yT MPUNHUHAETHCS. Y MaHId CUTYyallii
TPUBAIICTH BUPOOHUUOTO IUKITY TOPIBHIOE TPUBAJIOCTI B3a€EMOJIIT 3 PEKIaMHU-
MU Ta TOPTOBUMH KOMIIAHISIMHU, CIIOXXHWBayaMU. 3HAYHOIO MIpOIO 30JIMKEHHS
TPUBAJIOCTI IIUX OMEpalliif € HACIiKOM aBTOMAaTHU3allll MPOEKTYBaHHS M TEXHO-
JIOTIYHOTO BUPOOHMIITBA, aBTOMATHU3allli TOPTiBIl ¥ TPaHCHOPTHO-CKIAACHKUX
oreparliid, apToMaruzailii (piHaHCOBOro, 0AHKIBCHKOTO CYNMPOBOAY ILIHMX OIEepa-
11, CIIPOIIEHHS JIJIOBUX KOMYHIKaIII 3a JOTIOMOTOI0 3aC001B 3B SI3KY.

OnnHak, 30JUKEHHSI TPUBAJIOCTI PI3HUX CKJIAJJOBUX BUPOOHUUOIO MPOLIECY
PU3BOJUTH 10 BUHUKHEHHS HOBUX CIIOCOOIB CTPATEriYHOIrO IJIaHyBaHHA. 30K-
pemMa — BUHHKJA (popMa CTPATETrivyHOTO IJIaHYBaHHS, SIKA MPUHLUIIOBO 30PI€H-
TOBaHAa Ha BUPOOHHUIITBO Ta 30yT JAESKOTO TOBApy MPOTITOM OOMEXKEHOIO Yacy.
AJKe TIpH IIbOMY HE BUHHUKAIOTh €EKTH KOHKYPEHIII Ta HACUYCHHS PUHKY.
YMOBOIO BUHUKHEHHSI TAKUX KOPOTKOYACHUX BUPOOHUUYUX MPOTPaM CTAJId Biia-
CHE JIOCTYITHICTB 3aC001B aBTOMATH3allli TEXHOJOT1H, 3B’ 513Ky, (JIHAHCOBUX, TOP-
rOBHUX oneparliii. SIKIo crpaTeriuia rmoBe/liHka MIHIUBOCTI BUPOOHUUUX CTpa-
Terid BUTIgHA X04a O ACKUIBKOM BUPOOHMKAM, HAITPUKIIAJL — TEXHOJOTIYHO JIOC-
KOHAJIUM TIIIPUEMCTBAM 3 KBaJli(hiKOBAHUMHU KaJpaMu, TOJIi, BXKE JIUIIE BOHH,
Il MANPUEMCTBA, «BTATYIOTH» Y CBOEPIAHY HEPIBHOBAXKHICTH 0ararbox IHIIUX
YYaCHHKIB BUPOOHUIITBA U criokuBaHHA. CrpaB/i, KOJU MiMTPUEMCTBO BUOPAIIO
CTpaTerif0 KOPOTKOYACHOTO BUPOOHMUYOTO IHKITY,TOJI TAKUMHU XK HETPUBAIHUMHU
OyIayTh W yroaud MK UM MIJIPUEMCTBOM Ta KOHTpAareHTamMu 13 BUPOOHUYOTO,
(1HaHCOBOTO i TOPrOBOTO CEKTOPIB €KOHOMIKH. JJIs LIMX KOHTPAreHTiB PUHKOBI
YMOBH BUTJISIJATUMYTh K «CUJIbHO» HEPIBHOBaXHI. AJKE IXHI CTpaTerii eKo-
HOMIYHOI MOBEAIHKA MalOTh 3HAYHO TPUBAMIIINNA BUPOOHUYMIN ITUKJII, HIK CTpa-
TErist NiAIPUEMCTB 3 MIHJIUBUM BUPOOHUYHUM aCOPTUMEHTOM.

Ockinpku croco01B yIPaBIiHHSA, K1 CTOCYIOTHCS PI3HOMAHITHUX €KOHO-
MIYHUX Ta BUPOOHMUYMX CHUTYAIllid Ta PUHKOBUX (CMOKUBYHX) YMOB PO3pOOJICHO
HAJ3BUYAHO 0arato, TOMy 3aJIMIIAETHCS 00 €JHATH X B CBOEPITHUNM KOMILIEKC,
KU Ha CBITOTJISIHOMY PiBHI OXOIUTIOE BC1 pO3pO0JIeHI peKOMEHAAIIIT 010 Op-
ra”i3alifHuX 3aX0/iB MijJ 4ac KepyBaHHA €KOHOMIYHUM 00’e€kToM. Take Immpo-

ISSN 2227-6809. Bicnux HTY «XIII». 2013 Ne 69(1042) 163



Ke 00’€THaHHS YIPaBIIHCHKUX 3aX0JiB, METOJIUK, PEKOMEHAIIN, eMITIPUIHUX
3aKOHOMIPHOCTEH, Mo0akaHb, SIK1 OXOILIIOIOTH i1 Tady31 3HaHb — IICUXOJIOTIIO,
KOH(IIKTOJIOT1F0, €PrOHOMIKY Ta 1HII JUCHUIUIIHK, CTAaHOBJSATH CBOEPIAHY
YOPABIIHCHKY Mapaiurmy.

J17ist pO3B’si3aHHS TOCTABJICHOI 3aja4l, — BAOCKOHAJIEHHS YIIPaBIiHHSA Mij-
IPUEMCTBOM B HEPIBHOBAXHUX YMOBAaX, — B@KJIMBO HAaroJIOCUTH HAa OKPEMHUX
CKJIQIOBUX Li€1 MapagurMu, sSIKi MalOTh O3HAKW MPAKTHUYHUX KPUTEPIiiB ii BTi-
JIEHHS, TAKTHYHUX IIJeH 010 i1 JOCATHEHHA. Y 0araTboxX JOCHIKEHHAX, SIKI
CTOCYIOTBCSI SIKICHUX aCIEKTiB PO3BUTKY €KOHOMIKH aBTOPH BBaXalOTh, 1110 y4a-
CHUKH €KOHOMIYHOTO MPOIECY TMOBHHHI 3/11HCHIOBATH JUHAMIUYHUN pyX SIK Bia-
CHHUI po3BUTOK [3, 4]. TyT mig po3BUTKOM PO3YMIIOTh JOCSTHEHHS JESIKUX Kpa-
IIUX, BUILUX, OUTBII MTPOAYKTUBHUX MTOKA3HUKIB Y TIOPIBHIHHI 3 MONEPEIHIMH 1X
3HAYEHHSIMHU Ha OCHOBI JIBOX CIIOCOOIB — SIKICHOI'O BJJOCKOHAJICHHSI CBOI'O BHYT-
PIIIHBOTO PECYPCY, MOKIUBO, HOTO KUIBKICHOTO 30UIBIICHHS, 1 IUISIXOM 3aIy-
YEHHS IMOTPIOHUX 30BHIIIHIX PECYPCIB.

Jlo 30BHINIHIX pecypciB HalleKaTh MEPeayCiM — HOBITHI, JOCKOHAJIII
(EKOHOMIYHIIII1) MaTepiaiu, TOYHIII TEXHOJIOT1] 3 MEHITUMU BUTPATAMHU E€HEPTii,
3 BUIIKMM CTYNEHEM aBTOMATH3allli Ta KOPOTIIMM TEPMIHOM BUKOHAHHS OKpe-
MUX poOiIT. J[0 BAXKIMBUX CKIIAJOBUX PO3BUTKY HAJICKUTH IM1JIBUILIEHHS KBa(D1-
Kallil MpaliBHUKIB MIANPUEMCTB Ta 3aJy4YE€HHS BUCOKO OCBIYEHOTO MEPCOHAIY.
VY «HOBIl €KOHOMIII» CYKYIIHI 3HaHHS Ta KBaji(ikalis KOJEKTHBY CTalOTh OC-
HOBHHMM 0aratCTBOM MiANPHEMCTBA. 3a YMOB «CHJIBHOD» HEPIBHOBAXKHOCTI PO3-
BUTOK MIJIPUEMCTBA MOBHHEH MPOAOBKYBATHCS, HE 3BaKAIOYM HA XAOTHYHO
MiHJUB1 00cTaBuHu. CripaB[i, AOMYCTUMO, 10 3aTPUMKa PO3BUTKY € TPHUIHSIT-
Hoto. [le o3Hauae, mo 3a neaKux 0OCTaBUH MIANPUEMCTBY BUT1IHO TMPUITHHUTH
BJIOCKOHAJICHHSI CBOET BHYTPIIIHBOI CTPYKTYpU W MepepBaTy 30BHIIIHI 3aM03U-
yeHHs. XaOTUYHI 3MIHU YMOB CEpPEOBUIIA MPHU 1IbOMY TPUBatOTh. OTKe, BOHU
BUKJIMKATUMYTh CHOPAJUYHI 3HWKEHHS MMOKa3HUKIB €(PEKTUBHOCTI pOOOTH TIijI-
MPUEMCTBA. SIKIIO MIAMPUEMCTBO BIIMOBUIIOCS B1J] «HETIEPEPBHOT0» PO3BUTKY,
TOM1 JUIsi KOMIIEHCAII1 3HMKEHHS TOKa3HUKIB €(EKTHBHOCTI MO0 CIIBIpaIll 3
OKpPEeMHMU KOHTPAreHTaMu, B HbOT'O HEMa€ HIAKUX pecypciB. Tak moUYMHAETHCS
3aHenaj, EKOHOMIYHE pyHHYBaHHS M1IPUEMCTBA.

OT1xe, HEOOX1IHICTh CTAJOr0 PO3BUTKY BUKJIMKAaHA HE CTPATETIEID 1HTEH-
CHUBHOTO YU €KCTEHCHBHOTO PO3IIMPEHHS, a OCOOJIMBOCTSIMU MOBEIIHKHA B HEPi-
BHOBA)KHOMY E€KOHOMIYHOMY CEpEIOBUIIl. Y HEpPIBHOBAXKHOMY CEPEIOBHIILII
CTIMKICTh MIJAMPUEMCTBA 30€pIraeThcs 3a YMOBH, SKIIO HA LIbOMY IiANPUEMCTBI
BJIOCKOHATIOIOTh TEXHOJIOT11, MOMIMIIYIOTh OCBITY KaJpiB, SIK HUISIXOM 30BHIII-
HIX 3aM03WYeHb, TaK 1 Yepe3 BIOCKOHAJICHHS Ha OCHOBI BHYTPIIIHIX PE3EPBiB
MIIIPUEMCTBA. 3aBSKU [IbOMY IIANPUEMCTBO BCTHTA€ aIeKBATHO, BYACHO 1 TO-
BHICTIO 3pearyBaThHa 3MiHYy 30BHIIIHKOTO cepefoBuiia. Lle no3Bossie 30epertu
1ioro BUpOOHNYY AiSUTbHICTH,3MEHIIYE 11 PU3UKH.

Po3BUTOK, SIK 30BHIIIHI 3aMI03WYEHHS Ta BHYTPIIIHI BAOCKOHAJIECHHS, Ma€
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okpemi o3Haku. Sk OyJo 3a3Hay€HO, PO3BUTOK MOBUHEH OYTH HENEPEPBHHM.
OpHa 3 03HaK HEMEPEPBHOCTI PO3BUTKY — KUIbKICHA Mipa BAOCKOHAJICHHS MiAI-
PUEMCTBA 33 OJIMHHUIIIO Yacy. € MiJICTaBU BBaXKAaTH, 10 32 OJMHMUIIIO Yacy (TpH-
BaJIICTh OJIHOTO BUPOOHHUYOIO IMKJY) MiAMPUEMCTBO MTOBUHHO OyTH BIOCKOHA-
JieHe MpUOJIM3HO HA OJHY U Ty X BenuuuHy. Crpasii, HocnadleHHs TPOLEeCiB
BJIOCKOHAJICHHS TIPU3BE/IE J0 BTPATH 3[aTHOCTI pearyBaTH Ha IIBUJKI BIUIUBH
30BHINIHBOTO OTOUYEHHS. [IOCHIICHHSI IHTEHCHBHOCT1 BJIOCKOHAJICHHS T ITPHEM-
CTBa MPHU3BEJE 0 TOTO, 10 HOro TEXHOJIOTIi NepeBaKaTUMYTh CBOEIO JTOCKOHA-
JICTIO TEXHOJOTIYHHUN pIBEHb CepeAoBHINA. Y pe3ylabTaTi HBOTO MOYHETHCS
IPOIIEC MEPEXOAY «PECYPCiB» 3 MIAMPHEMCTBA B 30BHIIIHE cepenoBuine. A0o
MIIITPUEMCTBO BOJIOAITUME HAIMIPHO CKIAQAHUMH pPECypcaMu, JUIsl SKUX HEMae
CIIO’KHUBAYIB Y 30BHIIIHBOMY CEPEIOBHUIIT.

OTxe, IHTEHCUBHICTh PO3BUTKY — oOMexeHa. Huxue oOMexxeHHs 3amo0i-
ra€ pyiHyBaHHIO, a BEpXHE CIIPUYMHEHE €KOHOMIYHOIO €(EeKTUBHICTIO 1HHOBA-
I[1{ Ta IHTEHCUBHICTIO PO3BUTKY PUHKOBOIO cepenoBuiia. L1, BEpXHs Ta HIKHS,
MEXI1 IIBHUIKOCTI PO3BUTKY 3aJIaf0Th MPHOJIHU3HO CTajly BEIWYHHY (IeiKy 00-
JacTh 3HAYEHb NMPUUHATHOI 1THTEHCUBHOCTI PO3BUTKY B 4aci). Tak MPUXOIUMO
JI0 BUCHOBKY, 1[0 PO3BUTOK TOBUHEH PIBHOBAYKHO HAJIEKATH /10 0OJACTI MPHUITH-
ATHOT HOTO iIHTEHCHUBHOCTI. 3 MPAKTHYHOTO TOTIISATY 1€ 03HAYAE, 110 YIPABITIHHS
N1JIPUEMCTBOM MMOBUHHO 31MCHIOBATUCh HA OCHOBI KPUTEPIIO CTANOCTI PO3BU-
TKy. BaxJiMBo, 10 [Ji1 OL[IHKH CTajJOCTI PO3BUTKY MiANPUEMCTBA MIiIXOIUThH
aHaji3 JUHAMIKU OCHOBHHUX MOKAa3HUKIB Moro pobotu (hoHaoBinaya, peHrade-
JBHICTh, KamiTano030pO€eHICTh TOUIO). SIK 3a3Hayanocs, — CTAIICTh PO3BUTKY €
BTUICHHSIM CIOCOOY YIPaBJiHHA MIJNPUEMCTBOM, SIKUA Ma€ SIK KUIbKICHI, TaK
SKICHI KpHUTEpii, MOAICHUN Ha MEeBHI TaKTH4YHI 3aBaaHHs. Cepen HUX — BJIOCKO-
HaJICHHS OKPEMUX BUPOOHUYUX JIAHOK, 1X MOJEpHI3allis, BUIPABJICHHS PaHIIIEe
JOMYIIEHUX HEIONIKIB Yy poOO0Ti, 3amobiranns 3arposzam toifo. llle ogna oco6-
JIMBICTh CTAJIOTO PO3BUTKY — WOTO CKOOPJIMHOBAHICTh 3 TAKUM K€ CTAIUM PO3-
BUTKOM 30BHIIIHBOTO CEPEJOBUINA. 3ayBaXKUMO, 10 CYKYHHICTh BHUPOOHHKIB,
SK1 CTAHOBIIATH 11€ 30BHIIIIHE CEPEIOBUIIE, CKIATAETHCS 3 MIAMPUEMCTB, SK1 3a-
JAI0Th 1HTEHCUBHICTh WOTO PO3BUTKY, CIIAYIOTH 11 IHTEHCUBHOCTI PO3BUTKY.
Ile, BiAMOBIAHO, — MIANPUEMCTBA, SIKI BUITYCKAalOTh 3aCOOM BUPOOHMIITBA, 1 MijI-
MPUEMCTBA, K1 KyMYIOTh 3aCO0M BUPOOHHUIITBA, @ BUPOOISIOTh MPOAYKIIIIO KiH-
1IEBOT0 CrokuBaHHS. OYEeBUIHO, 110 BUPOOHUKH 3aC001B BUPOOHUIITBA MOBUHHI
BOJIOJIITH JICIIO BUIIUM PIBHEM 1HTEHCHBHOCTI CTaJOr0 PO3BUTKY, HIK MiANPH-
€MCTBA, 110 KYMYIOTh 1[1 3aCO0M BUPOOHUIITBA 1BUPOOIISIIOTH MPOAYKT KIHLIEBOTO
CIIOKMBAaHHA. A IS TiMPHUEMCTB, 10 BUPOOJISIOTH TOBApU MAaCOBOTO CIIOXKH-
BaHHS, JIOMyCTUMHUM € BiJICTaBaHHS MMOKa3HUKA BEJIMUYMHU CTAJIOTO PO3BUTKY BiJ
Horo cepenHbOro 3HaueHHsS JUIsi eKoHOMIKHU. Lli 3ayBakeHHs 3po3yMmusi. AJKe
MOPYIICHHS TEPIIoi YMOBHU BEJE 0 TOTO, IO HOBE BUPOOHWYE OO0JIaTHAHHS
CTaBaTHMeE TipIle 3a iICHylo4Ye. A MOPYLIEHHS APYroi yMOBH CBIIYUTH MPO HaJ-
MipH1 (HaaTO BHCOKI1) KamiTaJOBKJIAJCHHS B PEIHKUHIPUHT, SIKI 00 €KTUBHO HE
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noTpiOHI criokuBavy. CTaiicTh PO3BUTKY Bele 3a cO00I0 MPUCKOPEHE, OLIbII
IHTEHCUBHE 3pOCTaHHS 00csATiB BUpOOHUIITBA. TOOTO MporpamMu iHTeHcHdiKaIi
BUPOOHUIITBA, TPUCKOPEHHS BUPOOHMYOIO 3pOCTaHHS 332 YMOB XaOTHYHOI HEpi-
BHOBa)KHOCTI €KOHOMIYHOTO CEPE/IOBHUIIA BTUTIOIOTh Yepe3 JOTPUMAHHS CTaJIOC-
T1 po3BUTKY. OTKE, CTANICTh PO3BUTKY € YNPABIIHCHKOIO KOHIICIIIIEI0, SIKA CITy-
r'ye KpUTEpiEM Ta TAKTHYHUM 3aCO00M JIJIsl TPAKTUYHOTO 3/11HCHEHHS YIpPaBIiH-
HS MAMPUEMCTBOM Y BIATIOBIAHOCTI 10 JIEAKOI CTpaTerii B yMOBaX €KOHOMIYHOT
HEPIBHOBAXXHOCTI. L[s KOHIIEMIIisI T03BOJIsIE BTUIMTH CYTHICHI CKJIQ/I0B1 Mapaau-
IMH CY4aCHOTO EKOHOMIYHOTro ympaiiHHSA. KpiMm Toro, cramicTtb poO3BUTKY
BKJIIOYAE 1HII BaXKJIHMBI €JIEMEHTH, SIKI BXOAATh B Cy4acHy MapaJurMy eKOHOMi-
YHOTO YyNpaBJiHHA. Tak, KOKHE MiAMPUEMCTBO, BUXOIIYHN 31 CIICU(PIKA TisITh-
HOCTI, I[IJTbOBUX HACTAHOB 1 0OMEXEHb, a TAKOXK OTPUMAHUX PE3YJIbTaTIB JIOCIHI-
JKEHBb CTAJIOCTI HAa KOKHOMY PiBHI €KOHOMIYHOI CHCTEMHU, TOBUHHE PO3POOIISITH
Ta peai30BYBAaTH CYKYMHICTh 3aXO/lIB, CIIPSIMOBAHUX Ha 3a0€3MEUCHHS CIIPUSIT-
JMBUX YMOB JIJISl IOCSTHEHHS MOCTABJIEHUX IIJIEH MISIBHOCTI Ta po3BUTKY. [1pu
[bOMY, TJIAHYIOYM KOKHMM 3aXiJl, BaXKJIMBO 3a3/1aJI€T1/lb OIIHUTH, YA MPHU3BEC
BiH IO TOJIIIIEHHS CTAJIOCTI PO3BUTKY mianpueMcTsa. lle 1o3BonuTh BUOpatu
13 CYKYITHOCTI 3aIIpOIIOHOBAHHUX 3aXOJIIB Ti, peai3allis sSIKMX 3/laTHa 3MIIHUTH
CTaJIICTh €KOHOMIYHOI CHUCTEMHU MIJIPHEMCTBA. 3PO3yMUIO, PO3BUTOK MOKHA
BBAXKATH CTAJIMM JIMIIE IPU JOTPUMaHH1 OanaHCy Mi>kK BUPOOHUYOIO JTISJIbHICTIO
1 HaBKOJIMIIHIM MPUPOJHIM CEPEAOBHILEM, MPU AOTPUMAHHI PIBHOBATM MIXK
€KOHOMIYHMMHU 1HTEpPECaMU PI3HUX COLIAIbHUX IpyI. OCHOBHOIO CYTTIO CTajlo-
CTl PO3BUTKY € KOMILUICKCHE OHOBJIEHHS (DIHAHCOBUX MEXaH13MiB, TEXHOJOTIH,
1HHOBALIMHOTO MOIIYKY. BaXJIMBUM KOMIIOHEHTOM 3arajibHOi CTalO0CTI MIANpH-
€eMCTBa € (piHAHCOBa CTANICTh. AJpKe BiJ €(PEeKTUBHOI opraHizaiii yrnpaBiIiHHS
(1HaHCOBOIO CTANICTIO 3aJI€KaTh MEPCIEKTUBY YCHIITHOI AISTIBHOCTI MPUEM-
ctBa. [Ipuckopenunii nepexia 10 pUHKOBOI €KOHOMIKH MOTpeOy€e 3aCBOEHHS HO-
BUX, HECTAHJAPTHUX IMIJIXOJIIB O BHOOPY CTparerii po3BUTKY CHCTEMH YIIpaB-
JiHHS (p1HAHCOBOKO CTANICTIO MAMPUEMCTB. L{i mMiaXoau MOBUHHI CIIUPATHCS Ha
HAyKOBO-OOTPYHTOBaH1 CTpaTerii po3BUTKY, HIMPOKO pO3rainyxeHy iHdopma-
iHy Mepexy. [IpobreMu GpiHaHCOBOTO 03/T0pOBIEHHS Ta €PEKTUBHOTO yIpPaB-
JHHS CTAJICTIO (DIHAHCOBOTO CTaHy CTOSITh Mepes Oy/b-sIKUM HIANPUEMCTBOM 1
BUMararoTh oriepaTUBHOIrO BupilieHHs. Lle BuMmarae BUpoOIeHHs yHIBEpCATbHO-
ro MIJIXO0AY J0 YNPABIIHHA 3 YpaxXyBaHHAM 1HIWBIAYaTbHUX OCOOJUBOCTEH Jisi-
JBHOCTI miAnpueMcTB. Takuil MmixiJ MOBUHEH TPYHTYBaTUCSA Ha 00’ €KTUBHUX
3aKOHOMIPHOCTSIX (DYHKIIIOHYBAaHHSI 1 pO3BUTKY €KOHOMIYHUX CHUCTEM, BPAXOBY-
BaTH BIUIMB 30BHIIIHIX Ta BHYTPIlIHIX ()aKTOPIB, OCOOIMBOCTI HOr0 AisIBHOCTI.
Cranuii po3BUTOK MIANPHEMCTBA HEMOXIJIUBUN 0€3 BIPOBA/KEHHS HOBOB-
BE/ICHb (HOBITHIX TEXHOJIOTIH, YIOCKOHAJIEHHS TEXHIYHHMX OIepalliiHuX 3aco0iB,
YIPaBIIHCHKUX (DOPM 1 METOIIB TOCTIOIAPIOBAHHSI, HOBITHIX HAYKOBHX JOCATHEHb,
B TOMY YHCJI 1 HAYyKOBO-TEXHIYHOTO TIPOTPECY) AJIsi CTBOPEHHSI HEOOXITHUX YMOB
BUPOOHUIITBA KOHKYPEHTOCIPOMOXKHOT MpoayKiii (mociyr). [HHOBawii — 1e Haii-
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TaHHS y BUPOOHHUIITBI 3 METOIO 30UIbIIICHHS NMPUOYTKY, YTPUMaHHS BIMOBIIHO1
HIIIl HA BHYTPIITHBOMY PUHKY Ta CpoO i1 3alHSATTS HA CBITOBOMY uepe3 IIiBH-
IICHHS] KOHKYPEHTOCIIPOMOXKHOCTI TIPOAYKIIT TOBAPOBUPOOHHUKIB.

CrayicTh 1a€ MOXJIMBICTh MOOYAYBaTH MISUIBHICTD MANPUEMCTB IUITXOM
3ay4eHHsS] TEXHOJOTIM Ta 1HHOBAIM g BUPILIEHHS MPoOJeM 1 Herapasmis, 3
SKUMH [IOJICHHO 3YCTPIYalOThCs CHOXKUBadi. PEIHXKUHIPUHT — 1€ 1HCTPYMEHT,
CHEIiaIbHO PO3POOJICHNI 3 METO BUKOPUCTAHHS 32 OOCTaBHH, 1110 BUMAararoTh
MacIITaOHUX 3MiH, AKI HE 3[aTHI 3a0€3MEUUTH MOMEPETHI CXEMHU MOTIMIICHHS
nporeciB. AJie 11e He O3Hayae, 110 BiH 3aMiHsi€ COOOI0 MOCTIHI MOKpalIeHHS.
SIKI10 Ha MiANPUEMCTBI BXKE MPOBEACHUN PEIHKUHIPUHT MEBHOTO MPOLECY, TO
nani OyayTh MOTPiOHI METOAM Oe3MepepBHUX MOJIMIIEHB, 1110 HOCATh TEXHOJIO-
TYHUM XapakTep, Kl MOTPIOHO 3aCTOCOBYBATH JUIsl YCHINTHOTO (PYHKI[IOHYBaH-
HS i y MailOyTHBOMY.

BucnoBku: IlincymoByroun ckazaHe, HEOOXIJHO 3a3HAYUTH, IO OCHOB-
HUMH CKJIQJIOBUMH HOBOI MapajurMu YIOPaBIIHHS €: COIlaJibHA Ta €KOJIOT14Ha
CTaJIICTh; CTANICTh CHOKHUBAHHS; CTANICTh (YHKIIOHYBAHHS; OCBITa; PEIHKUHI-
PUHT; HAyKOBO-TEXHIYHMU IpOrpec; €KOHOMIYHA HayKa; TEXHIYHAa Hayka. Y
KOMILJIEKCI 111 TIEpeNTiueH] CKIaJ0Bl € MapagurMoi0 CTajJoCcTi po3BUTKY. Brposa-
JUKEHHS MApauIMH CTaJIOCTlI PO3BUTKY B AISJIBHICTh BUPOOHUYMX HIANPHEMCTB
CIpHsIE TOJIMIIEHHIO iIXHBOI MPOJYKTUBHOCTI, BIJIKPUBAE IUIAXU 10 BPIBHOBA-
YKEHOTO PO3BUTKY E€KOHOMIKH, MPUPOJHBOIO CEPEIOBHUIIA, COLIATBHUX BIJIHO-
cuH. IlocTiliHe BIOCKOHATICHHS YIPABIIHHS OKPECITIOE MEPCIEKTHBH MOahb-
[INX JOCIIIKEHb.
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B crathe pacKphIThI CYIIECTBEHHBIE 3aKOHOMEPHOCTH, OTPAKAIOUIME JEATEILHOCTh
OTJENBHBIX MPEINPUATHIA B YCIOBUSIX HEPABHOBECHOTO SKOHOMHUYECKOU cperpbl. [laHbl pexo-
MEHJIAINH 110 COBEPIIICHCTBOBAHUIO YIIPABICHHS MTPEIIPUATHEM B TAKUX YCIOBHUSX.

KiroueBble c10Ba: SKOHOMHYECKOE YIpaBIICHHE, HEPABHOBECHOE SKOHOMUYECKYIO
Cpely, YCTOHYMBOE Pa3BUTHE NPEANPHUATHS, CTPATETHUYSCKOE IUIAaHMpPOBaHUE, (pUHAHCOBAS
CTaOUIIBHOCTb.

The article reveals significant patterns that reflect the activities of individual
enterprises in the non-equilibrium economic environment. Recommendations for improving
the management of such conditions.

Keywords: economic management, unbalanced economic environment, sustainable
enterprise development, strategic planning, financial stability.
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YIIPABJIIHHA JIOI'ICTUKOIO HA IIIAITPUEMCTBI

VY cTarTi po3MIANAIOTHCS OCHOBHI (haKTOPH SIKI BU3HAYAIOTh AKTYaJIbHICTH JIOTICTUKH, a CaMe:
€KOHOMIYHUH, OpraHi3aliiiHO-eKOHOMIYHU, 1HPOpMAaIIHUI, TEXHIYHUMN, Ta CIOCOOH Jep:KaBHOI
HiITPUMKHU TPOLIECIB PYXy TOBapiB. Bu3HaueHO YUMHHUKH PO3BUTKY JIOTICTUKU B CY4aCHHUX YMO-
Bax. biomiorp.: 5 Ha3B.

KurouoBi cioBa: noricTuyHa cuctema, €eKOHOMIYHUN €(EKT JIOTICTUYHOI CHUCTEMH,
€KOHOMIsI BUTpAT.

Beryn. OOrpyHTOBYIOUM aKTyallbHICTh BUKOPUCTAHHS JIOTICTUKH, CIIJ
BpaxyBaTH KapJAWHAJIbHI 3MIHH, 110 BIIOYJIUCA B OCTAHHE JAecCATHpIUYs y cdepi
peaitizaiii roToBoi Mpoaykuii. B ymMoBax nmepeHacH4eHOTro pUHKY OyIb-sKe Mij-
IPUEMCTBO MMOBUHHO BUKOPHUCTOBYBATH BCl PE3€PBU 3MEHILIEHHS BUTpAT Ta IiJI-
BUIIEHHS €(EKTUBHOCTI TOCIOIAPCHKOI MISUTBHOCTI, OAHUM 3 SIKUX € BHKOPHC-
TaHHS JIOTICTUKH.

MeTo10 aaHOI CTATTi € JOCHIIKEHHS TEOPETHUKO-METOIUYHUX 3acaj
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