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®OPMYBAHHSI IHHOBALUMHO-ITHBECTULIMTHO{
CTPATEI'Ti CYYACHOI'O ®PAPMALEBTUYHOI' O
HIIIIPUEMCTBA

JlocipKeHO BIUIMB OCHOBHHX YMHHHUKIB BHYTPIIIHBOTO 1 30BHIIIHBOIO CEpPENOBHUINA Ha (POpMyBaHHS
iHHOBaLI{HO-1HBECTULIHHOI cTpaTerii Cy4acHHX MiANPHEMCTB (apMareBTUUHOI ramy3i YkpaiHH.
ITpoanamnizoBaHuii BHOIp OCHOBHHX BH[IB iHHOBAIL[iHHO-IHBECTHIIHUX CTpaTerii, sKki 3a0e3medyroTh
peatizaniro 3arajabHoI cTpaTerii po3BUTKY (hapManeBTHYHUX I JIPUEMCTB.

KuodoBi ciaoBa: iHHOBaliiiHO-iHBeCTHIlIiHA cTpareris, (apMaleBTHYHE IIiIPHEMCTBO,
YUHHUKH (OPMyBaHHS iHBECTHIIIHHOI CTpaTerii, cTparteris 3pOCTaHHs], CTpaTeris cTa0iIbHOCTI

Beryn. B cygacHHX ymMOBax pO3BHTKY YKpaiHCBKOTO CYCIIJIBCTBA OCOOJIHBE
3HAUYEHHS NPUAUIIETHCS PO3BUTKY (apManeBTUUHOI Tany3i, sKa MOBHHHA
3a0e3MeuyBaTi CBOEI MPOIYKINEw chepy OXOpoHH 3710poB’s. CTpaTerivHUMHU
3aBJaHHAMH (apMaleBTUYHOI Taiy3i € 3a0e3NeueHHs HAaceNeHHS SKICHUMH Ta
NOCTYITHUMH 32 IIHOK JIKAPCHKUMH 3aco0aMH 1 BUpOOaMU MEIUIHOTO
npusHadeHHs. Lli 3aBmaHHs MOXyTh OyTH pPO3B’si3aHI TUIBKM — LUISIXOM
iHTeHCH(}IKalii PO3BUTKY (apMaNEBTHIHUX MIiANPHEMCTB, IO TO3BOJHUTH
e(eKTUBHO MPOTHAIATH KOHKYPEHTHOMY CEPEJOBHILY i MOCTYIIOBO PO3LIMPIOBATH
YaCTKy YKpailHCBKOTO pPHHKY (apMaleBTHYHUX IpenapariB, MI0 HaJEKHUTh
BITUM3HSHUM BUPOOHHUKaM.

[MpakTnyHO mepex KOXHUM (apMaleBTHIHAM MIAPHEMCTBOM BHHHUKA€E
3aBIaHHs HE TUTbKH 30epekeHHs (PiHAHCOBOI CTAOUIBHOCTI, ajie W 30UIBIICHHS
CYKYITHOTO €KOHOMIYHOIO MOTEHIlialy, 110 € 0a3010 i1 PO3BUTKY BHUPOOHHYO-
TOCIOAPCHKOT TisSUTEHOCTI B MIEPCTIEKTUBI.

B cydyacHux ymoBax 3arocTpeHHs! KOHKYPEHIIil Ha PHHKY JIIKapChbKHX 3ac00iB
Juisi  3a0e3reveHHss  KOHKYPEHTOCIIPOMOXKHOCTI — NPOAYKIIl  yKpaiHCBKHX
(apmareBTHYHUX MiINPUEMCTB BUpIlIaibHE 3HAYEHHS Mae OOTPYHTYBaHHS i BUOIp
ix iHHOBAIHHO-1HBeCTHLIITHOT cTpaTerii. Ls cTpaTeris moBuHHA OyTH CIpsIMOBaHa
Ha 3a0e3meueHHs: [MO-TiepIle, BIAMOBIAHOCTI PIiBHA SIKOCTI (apMameBTHIHOL
npoaykiili BuMoram craHmaptiB GMP i iHIIMM Cy4acHUM BHMOTaM 10 SIKOCTI
JKapchbKMX 3aco0iB; TO-JIpyre, Ha CKOPOYEHHS BHUTpPAT Ha BUPOOHHITBO
NPOJYKIil, IO B MOJAJIBIIOMY JacTh MOXJMBICTh 3HHM3UTH ILIHY B paMKax
MapKETHHTOBOT'0 KOMIUIEKCY IPOCYBAaHHS BITUN3HSAHUX JIKapChKUX 3aC00iB Ha
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PMHOK; TIO-TpeTe, 3alydeHHs (DIHAHCOBMX pecypciB Il peasizarlii iHBeCTHULIHHHX
MPOEKTIB PO3BUTKY (hapMalleBTHYHHX IIAPHEMCTB.

AHAaJIi3 0CTaHHIX JOCTITKeHb Ta JiiTepaTypn. B ocTaHHI poKu TOCHTH BelHKa
yBara TpHIULUIAcS po3poOIli NMHWTaHR CTPATETiYHOTO IUIAHYBAHHSA 1 CTPATETigHOTO
VIIPAaBJIiHHS MiAMPUEMCTBAMH, IHHOBALIIIHOIO Ta IHBECTUIIIHOIO MisUTHHICTIO. SHAUHHMA
BHECOK Yy pO3pOOKY PpI3HHMX acIleKkTiB mpoOieM iHBeCTyBaHHSA W KepyBaHHA
THBECTHUIIISIMH 3pOOIIM B CBOIX Tpamsx Taki BimoMi ekoHomicTH sk AOamkun JI.,
AranbersH A., bnank 1., Konnpatees M., Jlamycra M., Jlismne B., Makmanyc [Ix.,
Mapxke K., Ilarmpo B., Illepemer B., Illymnerep ., ®umep b., Ta irmi.

MeTor0 cTaTTi € BHOUICHHS OCOONMBOCTEH BIUIMBY OCHOBHHX YHHHHKIB
30BHINIHBOTO 1 BHYTpIIIHBOTO cepeloBUllla Ha (OpPMyBaHHS IHHOBAMIHHO-
IHBECTHIIHOT cTparTerii (hapManeBTHIHOTO MiANPHEMCTBA.

MocranoBka mpodiaemu. IcHyroTh feski  ocoOmmBocTi  (OpMyBaHHS
IHHOBALIMHO-IHBECTUIIHHOT CTpaTerii Cy4yacHMX YKpaiHChKHX  (apMaleBTHYHHX
MIIIPUEMCTB, SKI MArOTh JOCHUTh BaXKJIMBE 3HAYCHHI JUIA iX PO3BUTKY, 1 He Oyiu
TIOBHOFO MIpOIO OCITIDKEH] Y TPAIsIX BYCHUX-CKOHOMICTIB.

Marepiajau JOCTiIJKEHD. IHHOBaIiHO-IHBECTHIIIIIHA cTpareris
(hapMaLieBTHYHOTO MiANPUEMCTBA € CKJIAJJOBOIO HOT0O 3arajibHOi cTparerii po3BHUTKY i
(hyHKITIOHYBaHHS, OCHOBHOIO (opMoro ii peamizamii i BTiteHHA. [Ipm dopmyBaHHI
ONITHMAJIFHOI IHHOBAIIIMHO-1IHBECTHIIIMHOI CTpaTerii (papMareBTHIHOTO MiANPUEMCTBA
MOBHMHHI OYTH BpaxoBaHI YMHHHMKH 30BHILIIHBOTO 1 BHYTPIIIHBOTO CEpEOBHINA, SKi
BIUTHBAIOTH Ha HOTO (DYHKITIOHYBAaHHS i PO3BUTOK.

Oco0OmBocTi (dbopMyBaHHS IHHOBAIITHO-1HBECTHITITHOT cTparerii
(hapMaLieBTHYHKUX MIIPUEMCTB 3HAYHOKO MIpPOI0 OOYMOBJIEHI Cy4acHUM CTAaHOM
(apManeBTHYHOrO  pUHKY  YKpaiHu.  |HHOBauiiiHO-IHBeCTHLIHA  cTpareris
(hapManieBTHIHUX KOMITaHIM ITOBUHHAa OyTH CrHpsMOBaHa Ha 3a0e3ledeHHs iX
PO3BHUTKY, ITiIBUIIEHHS KOHKYPEHTOCTIPOMOKHOCTI ITPOIYKIIiL.

AHati3 pUHKY JIIKapcbKUX 3ac00iB 1 (hapMalleBTHYHHX IIpernapariB MoKa3ye, 110
TPOJYKIIisl BITIM3HSAHUX ITiIIPHEMCTB Ma€ HU3BKY a00 CEpeTHIO SKICTh y TIOPiBHSHHI 3
MPOJYKINEI0 IMIOPTHOTO BHPOOHWIITBA, ajle IliHA TAKOXK CYTTEBO HIDKYA HDX Ha
3apyOibkHi aHanoru. lle, 3 opHI€l CTOPOHH, TanbMye MPOCYBaHHS BITYHU3HSHOT
(hapMarieBTHYHOI IPOYKIIii Ha PUHOK (32 PaXyHOK BIUTMBY (paKTOpa 00epekHOCTI 200
HEJIOBIpH 3 OOKY IMOTEHIIHUX MOKYTIIIIB i KOPHCTYBAYiB), a 3 IHIIOI CTOPOHH, CIIPHSIE
30iIbIIeHHI0 00CHTIB 1i pearnizarii 32 paxyHOK OXOTUICHHS MaJio3a0e3MeYeHnX BEPCTB
HACEJICHHS, YHCENIHICTh SIKHX CKJIaJa€ IepeBaKHy OUIBIIICTE B Cy4acHOMY
cycrinbeTBi. OHOYACHO 3 MM IMITOPTHI JIiKapHsAHI 3aCO0M MAlOTh BHUCOKY I[iHY, IO
CYTTEBO OOMEXKye KOIO X CHOXKMBA4YiB MaTepialbHO 3a0e3NedeHVMH BepCTBAMHU
HACEJICHHS] He3BAKAIOYM Ha BHCOKY SIKICTB; KPIM TOTrO, B OCTaHHI POKH BHUSBICHO
JIOCUTB PO3IOBCIOJDKEHY MPAKTHKY MiPOOKH 1 (anbcudikamii IMIOPTHHUX JTIKAPCHKUX
3aco0iB, 10 Pi3KO 3HIDKYE JIOBIPY JI0 HUX i CTBOPIOE MO3UTHUBHUHN €(EKT Ha KOPUCTh
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BITYM3HSHUX BUPOOHHMKIB.

e oqHOI0O OCOONMBICTIO YKPaiHCBKOTO PUHKY (hapManeBTHYHHX INpPENapaTiB €
JIOCHTh BHCOKa TIMTOMAa Bara TperapaTiB-IKCHEPHKIB, SKi BHPOOISIOTH yKpaiHCHKI
MIJNPUEMCTBA, IO XapaKTepU3ye II€BHE MOpaJbHE CTapiHHA 3HAYHOI YacTHHU
YKPaTHCHKUX JIKIB.

BaxBOIO TEHICHINEIO PUHKY JIKAPCHKHUX 3ac00iB € IOCTIHHE 3pOCTaHHS HOTO
€MHOCTI, 10 3yMOBJICHE TIOTIPIICHHSM CTaHY 3OPOB’S 1 YMOB JKUTTS HACENICHHS B
IIJIOMY, @ TaKOK HEBIIMHHHUM 3POCTaHHSM CEpPEHBOI TPUBAJIIOCTI KUTTS HACEJCHHS, a
BI/ITIOBITHO, TTMTOMO{ Bard i YMCENBHOCTI CTApIINX BiKOBUX Ipym. B 2012 p. muroma
Bara oci0 y Bimi crapme 60 pokiB mepeBuniyBana 21,2 % B 3aranbHii 9HCENBHOCTI
HacelleHHs Y KpaiHu i Mae TeH/IeHILiIo 10 3pocTaHHs [1].

3a 9 micsanis 2013 p. 3arasbHUIA 0OCST MPOAAXKIB JIKAPCHKUX 3ac00iB, BUPOOIB
MEINYHOTO TPU3HAYCHHS, KOCMETHKH 1 JIETUYHMX 00aBOK JOCAT 25,6 MIpA. TpH.. 32
1,46 Mipa. ymakoBOK, IO IEPEBHIIye MOKa3HUK MHHYJIOro poky Ha 13 % B
rpomoBoMy 1 2,6 % B HarypaibHOMY BHpasi. B monapoBoMy exBiBaJIeHTI wLiei
MOKa3HUK ckiaB 3,15 mipa. gomn.. CLLIA (3a xypcom Reuters), mo ra 12 % Oinbie Hixk
B 2012 p. Jlinepom mpopax Ha (papMareBTUIHOMY PHUHKY € JIKapchbki 3acoOu: 3a 9
Micsirie 2013 p. ix Oyo pearizoBano 930 MITH. YIIakOBOK Ha cymy 21,8 Mip/. TpH., 10
MIEPEBHIIyE TTOKA3HUK MUHYJIOTO PoKy Ha 13,4 % i1 € HalfOLIbIINM 3a OCTaHHI 7 POKIB
[2].

3 ypaxyBaHHSIM PO3IJISTHYTHX TEHJCHII PO3BUTKY PHMHKY JIIKAPCHKHX 3aCO0IB
IHHOBAIlIHO-IHBECTHUIIIHA CTpaTerist (papMaleBTUYHIX MiJIPUEMCTB ITOBHHHA OyTH
CIpsIMOBaHa Ha PO3BUTOK iX OIEpamiiiHOi MISUTBHOCTI MUISXOM 3a0e3TMedeHHS
BIIMOBIZHOCTI TpernapariB BUMOTaM Cy4YaCHHUX CTAaHAAPTIB SIKOCTI, SKi [IIOTh B
PO3BHHEHHX KpaiHax, pO3pOOKY HOBHX Cy4acHHMX JIKAapCHKUX 3aCO0IB, 3HIKEHHS
BUTpaT Ha iX BHUIOTOBJICHHS, a TaKOXX HA CTBOPEHHS YMOB JUIl €(EKTHBHOTO
MPOCYBAHHSI Ha PUHOK (TIO3UTHBHMIT IMIJDK, PEKIIAMHI 3aXO0/H 1 T.I1.).

dapmalieBTUYHA Taly3b Ma€ CYTTEBI OCOOJMBOCTI, SIKi CHJILHO BIUIMBAIOTh HA
(hopMyBaHHS IHHOBAIIiITHO-IHBECTHIIIITHOI CTpaTerii: 3HAYHA TPUBATICTH 1 BHCOKA
BapTICTb PO3POOOK OPHTIHATIBGHUX JKApChKHX 3aco0iB  (sSKa BKIIOYAE €Tamy
0ioapManeBTUUHKX, JIOKTIHIYHMX, KIHIYHUX JOCHIIKeHb, a TaKOXK pPHU3UK
MPUNUHEHHS POOIT HaJ TIKAPCHKUM 3aCO00M Y BUIIA/IKY BUSBJICHHS HOTO TOKCHYHOCTI,
HEJIOCTATHROTO pIiBHSA O€3MEeKH, HEAOCTATHBOI KITIHIYHOI e(QEeKTHBHOCTI 1 T.IL);
BIIHOCHO KOpOTKa TPHBAIICTH XUTTEBOTO LHUKIY OUTBIIOCTI JIKAPCHKHUX 3aCO0iB;
HeoOXiJHicTh 3a0e3NeyeHHs] JTOCTYIHOCTI MpPOAYKLIl Tamy3i Julsi IIMPOKHUX BEPCTB
HacesteHHs. CTBOpEHHsI IHHOBAaLIMHMX NPOAYKTIB B (apMaleBTHYHIA Tamy3i €
JIOBTOTEPMIHOBHM, PH3MKOBHM 1 Iy)K€ KamiTaloeMHUM. 11 CTBOPEHHS OJHOTO
THHOBAIIHHOTO (hapMaIleBTUYHOTO MPOAYKTY HeoOXimHo 12 — 13 pokiB moCHiHKeHb i
BUINPOOYBaHb, BapTICTb PO3POOKM OHiel (hapManeBTHUHOI cyOcTaHuil Onmmsbko 1
MIIpA. eBpo, Jjuine omHa — 1Bi 3 10000 cuHTE30BaHMX B J1a0OpaTOpisX CyOcCTaHIIin
MOTPAIUIIIOTh HA PUHOK Yy BHIVIAAI TOTOBHX (papMaleBTHYHHX THpemnapariB abo
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JKapchKux 3aco0iB [3].

dapmarieBTUYHA MPOMHCIIOBICTh JOCHUTH TPUBAIUH Yac € HAWIPHOYTKOBILIONO
ceporo MiISUTBHOCTI Ccepel IHIINX BHCOKOTEXHOJIOTIYHMX Taly3ed, BOHA Mae
MaKCHMaJbHi TIOKa3HUKH BaJIOBOI JOJIAHOI BApPTOCTI HA OJTHY 3aiHATY 0CO0Y.

Ha cporogmimmHiii neHb Bci yKpaiHCBKI  (hapManeBTHYHI  MiJIIPHEMCTBA
JOTPUMYIOTBCSI KOMOIHOBAaHOI CTpaTerii CBOTO PO3BUTKY, SIKa IPYHTYETHCS HAa JBOX
OCHOBHHX 0a30BHX CTpATeTisiX — 3pOCTAaHHSA 1 CTaOLIBHOCTI, IO 3aCTOCOBYIOTHCS LIS
PI3HMX BUIIB MPOAYyKIil. Bemuki miAmpueMcTBa, IO MAIOTh BIACHY JIOCIHITHHIIBKY
0azy, Ha AKiff CTBOPIOIOTHCS HOBI JIIKapChKi 3aCO0M 1 MeAWYHI TpenapaTH, IepeBaKHO
BHUKOPHCTOBYIOTh CTpPATEril0 3pPOCTaHHS], B paMKaxX sIKOi iHHOBamiifHO-iHBecTHIiitHa
CTpateris CIpsIMOBaHa Ha 3a0E€3MEUEHHs Cy4acCHHM TEXHOJIOTTYHHM OOJIaJHAHHSM,
JICH31IMH, TaTeHTaMHu 1 T.7. [liampueMcTBa, ki He MatOTh MOKIMBOCTI PO3POOIISITH
HOBI IIpernapaTy, B OCHOBHOMY CITHPAIOTHCS HA CTPATETII0 CTA0UIBHOCTI, B paMKaX SIKOT
yBara KOHIIGHTPYETbCS Ha CKOPOYCHHI BUTpAT Ha BUPOOHMIITBO PaHIIlle OCBOEHHX
JKapChKUX IperiapaTiB ado MpernapariB-IHKeHEpUKIB. B oMy BUMa Ky iHHOBaMiiHO-
IHBECTHUIIIfHAa CTpaTeris MOBMHHA 3a0e3ledyBaTH IMiIBUIICHHS TEXHIYHOTO PIiBHSA
BHUPOOHHMIITBA, a TAKOXK MPOCYBAHHS MPOAYKILi HAa PUHOK.

Ba)xIMBUM HanpsiIMKOM PO3MIILICHHS IHBECTHLIIH (hapMaleBTHYHUX ITiAIPHEMCTB
ChOTOAHI € (iHAHCOBE IHBECTYBAaHHS], SKE 3 OIHOTO OOKY JO3BOJISIE BHTITHO
BHKOPHCTOBYBATH THUMYACOBO BIUJIbHI TPOIIOBI KOIITH NUIIXOM PO3MIIICHHA X Ha
Jeno3utd B OaHkax abo npuabdaHHS PUHKOBHMX LIHHHMX ManepiB iHIIUX E€MITEHTIB
(akmii, oOmiramiif i IHIMMX) i TAKAM [UIIXOM HAaKONMUYYBaTH IX I 3IIHCHEHHS
MAacCIITa0OHMX IHBECTHUIIHNX TPOCKTIB; 3 APYToro OOKY, BKIIaJal09H KaIliTal B YCTaBHI
(GoHOM MIANPUEMCTB-TIOCTAYAIBHUKIB (hapMalieBTHYHI MiNPUEMCTBA TapaHTYIOTh
CBO€YACHI MOCTABKH SIKICHOT CHPOBMHH 1 MaTepiaiiB, a BKJIaJIaHHs KOIUTIB B YCTaBHI
(hoHmM opraHizarlii, mo 3aiiMarOTECS 30yTOM MPOIYKIIii, 1a€ 3MOTy 3a0e3mednT cede
BJIACHOIO 30YTOBOIO MEpEexkero, sika Oyje 3allikaBieHa B peajisallii MpomyKiii came
i IPUEMCTBA-IHBECTOPA.

Are ipu (QopMyBaHHI IHHOBAaIIHHO-IHBECTHIIIMHOI cTpaterii (hapMareBTHYHNX
MIIIPHEMCTB HEOOXITHO BPaxOBYBAaTH JEsKi CYTTEBI oOMexeHHs. ['OMOBHHM 3 IHX
oOMeXXeHb € 00CAr IHBECTHLIMHHMX pecypciB, SIKMH Moxe OyTH 3aiyueHud mis
3iHCHEHHS 1HBECTHLIMHUX TmpoekTiB. Llelt oOcsar 3aimewTh Bif IHBECTHINHHOT
npuBaOJIMBOCTI  MIJNPUEMCTBA, SKA BH3HAYAETHCS BIUIMBOM DSy YMHHHUKIB:
MPUBAOIMBICTE TPOMYKIN{; KaJpoBa MPHBAOIMBICTh; TEpHUTOpiajbHA MPHUBAOIUBICTD;
IHHOBaII{Ha PUBAOJIMBICTH; €KOJIOTIYHA MPHUBAOIMBICTD; COLliajbHa NMPHBAOIIMBICTH;
iHdopmariiiHa MpuBadIMBICTE; NMPUBAOINBICTE KOPIIOPATUBHOI KYJIBTYpH; (hiHAHCOBA
MPUBAOJMBICTS.

Pe3ysnbTaTaMu DoCTiIKEHHSI € aHAJi3 BIUIMBY HAWBAIIMBIIINX YWHHHUKIB 1
oOMexxeHb Ha mpomec (OpPMyBaHHS  IHHOBALiHHO-IHBECTHLiIfHOI  cTparerii
(hapMarieBTHYHNX MiIIPHEMCTB. BUKOpPHCTaHHS pe3yNbTaTiB JOCTIDKEHHS JO3BOJIUTH
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3HM3UTH  BHUTpPaTM  Ha  po3poOKy  IHHOBAI[iHHO-IHBECTHLiItHOT  crparerii
(hapMaIeBTUYHOTO  TiIPUEMCTBA, 3a0€3MEUYUTH 1i MaKCUMAIbHY BiJIIOBIHICTh
YMOBaM 30BHIIIHBOTO 1 BHYTPIIIHBOTO CEPEIOBHINA, IO NOBHHHO IPHUBECTH [0
3pOCTaHHS eKOHOMIYHOI €(DeKTHBHOCTI isUTHHOCTI 1 piBHS KOHKYPEHTOCIIPOMOKHOCTI.

BucHoBku. B yMOBax QMHaMiYHO MiHJIMBOI rocHonapchkoi cHTyalii B KpaiHi
IHHOBAIliHO-IHBECTHIIIHHA cTpateris (apMareBTHYHNX IIANPUEMCTB ITOBHHHA
3a0e3MedyBaTH JOCATHEHHA X IiJIeH PO3BHUTKY OIepamiifHOi MisSUTBHOCTI, OCHICHHS
puHKOBUX  mo3uuiii. ~ DopMyBaHHA  IHHOBaUiNHO-IHBECTHLIHHOI  cTpaTerii
(hapMarieBTHYHNX ~IANPHEMCTB 3MIHCHIOETBCSA TN BIUIMBOM PNy YHHHHKIB
30BHIIIHROTO 1 BHYTPIIIHBOTO CEPEeIOBHUINA: HEOOXITHOCTI BIPOBAHKEHHS CYyYaCHUX
CTaHZAAPTIB SIKOCTI MPOAYKILii, CTPIMKOTO 3pOCTaHHS €MHOCTI PHHKY (papMalieBTHIHHX
npernapaTiB, BUCOKOI BapTOCTI 1 TPUBAIMX TEPMIHIB PO3POOKH HOBHX JIIKAPCHKUX
3ac00iB, BENUKOI TUTOMOI Baru MpemnapaTiB-IKEHEPHUKIB cepel MPOAYKIIii yKpaiHChKO1
(apManeBTHYHOT Tramy3i Ta  IHIIHUX. Bci  ¢dapmaneBTHyHI  miAnpHEMCTBA
BUKOPHCTOBYIOTh KOMOIHAIIIIO JIBOX OCHOBHHX BHAIB CTparerii — 3pOoCTaHHs 1
CTaOUIPHOCTI B 3aJIGKHOCTI BiJ BHOIB TPOAYKIil, ()iHAHCOBHX, BHPOOHHYHX 1
JOCHITHULBKAX MOXKIIMBOCTEH. Ba)kIMBHM HampsMKOM iHBECTHILIHHOI cTpaterii €
(hiHaHCOBE 1HBECTYBaHHS, SIK€ CIPSIMOBAHO Ha IITPUMKY OINEpaIiiHOl JisIBHOCTI 1
30UTBIICHHS (P iHAHCOBUX MOXITHBOCTEH (DapMalleBTUYHUX ITiAIIPUEMCTB.

Crnucok gitepatypu: 1. Posnozin noctiiiHOro HaceneHHs YKpaiHU 3a CTAaTTIO Ta BIKOM CTaHOM Ha |
ciuns 2012 poky. Craructuunuii 36ipHuK. — [lep>kaBHa ciryx0a cTaTuctiku Yxpainu. — Kuis, 2012 p. —
413 c. 2. Anreunslii peiHOK YkpauHnsl 110 utoram 9 mec 2013 r. Helicopter View EsxeHenenbHHK
Anreka. [#913 (42) 28.10.2013 ] [http://www.apteka.ua/article/258330] 3. Ilpoxonves A. He wmamo
TpeOoBaTh OT (hapMalleBTHKU 3alpeelbHbIX MHHOBaIWi. / VH(opManroHo-aHaTUTHIECKU TTopTal
DOC22.ru, 2013.
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HccnenoBano BiMsiHUE OCHOBHBIX (DAaKTOPOB BHYTPEHHEW M BHEIIHEW cpeabl Ha (popMHUpOBaHUE
WHHOBAI[IOHHO-MHBECTUIIMOHHON CTPATEerMi COBPEMEHHBIX MPEANPUATUl (papMalleBTUYeCKON OTpaciu
praHHBI. HpOaHaHI/ISI/IpOBaH BLI60p OCHOBHBIX BHUJI0B WHHOBAIlMOHHO-WHBCCTHIIHOHHBIX CTpaTeFPII?’I,
KOTOpBIE 00ECHIEYNBAIOT PEATU3ALIUIO OOILEH CTPAaTernu pa3BUTHS (hapMalleBTHYECKUX MPEITPUITHH.

KiawueBble cjioBa: HWHHOBAIIMOHHO-UHBECCTUIIMOHHAS cTparerus, (bapMaueBTWiecxoe
npeanpusaTue, q)aKTOpBI q)OpMI/IpOBaHP[ﬂ HHBCCTHHHOHHOﬁ CTpaTeruy, CTpaTerus pocrta, CTPATETrUsd
CTaOMIBHOCTH

The influence of the main factors of internal and external environment for the formation of
innovative investment strategies of modern companies in the pharmaceutical industry in Ukraine.
Analyzed the selection of the main types of innovative investment strategies, which ensure the
implementation of the overall development strategy of pharmaceutical companies.

Keywords: innovation and investment strategy, pharmaceutical company, factors of the
investment strategy, growth strategy, the strategy of stability
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