BIJIMIOBITHO 1O 1X CKJAQJHOCTI, CTYNEHS BIUIUBY TEXHIYHUX XapaKTCPUCTUK
OKpeMHuX 00’€KTiB Ha TOBap B IUIOMY . Takuii miAXix HO3BOJISIE BU3HAYHUTH BIUIHB
OKPEeMOro 00’€KTy MPOMHCIOBOI BIACHOCTI Ha JOCATHEHHS EKOHOMIYHOTO
pe3yJbTaTy OJAEpKAaHOTO BiJ KOMepuLiiiHOi peamizamii ToBapy.
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OCOBJIMBOCTI OINIHIOBAHHA EPEKTUBHOCTI
JAAJBHOCTI HMIAITPUEMCTBA B PHHKOBUX YMOBAX

B cratTi npoaHaizoBaHO JiTEpaTypHi JKepena, 0 CTOCYIOThCS MUTAaHb €KOHOMIYHOI epeKTUBHOCTI
MiANPUEMCTBA, BH3HAYEHI OCHOBHI (JaKTOPH 1 TMOKA3HUKH, IO BIUIMBAIOTH HAa €(EKTHBHY IisUTbHICTH
miANpUeMCcTBA. TakoK OOTPYHTOBYEThCS BAKIMBICTh IATHOCTHKHM  €(DEKTHBHOCTI  JisIIBHOCTI
mignpuemctBa. OKpiM IBOTO PO3IAHYTO Ta IIPOAHATI30BAHO ICHYIOUI METOAM OLIHIOBAHHS
e(eKTUBHOCTI JiSUIHOCTI MiINPUEMCTBA Ta 3alpoOIOHOBAHO PsA [ii IMIONO BU3HAYEHHS OLIHKH
e(eKTUBHOCTI JISUTBHOCTI MiANPUEMCTBA TIPH TIEPBUHHOMY aHai3i.
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Beryn. EdexTuBHICTS € 0/1HIEIO 3 TOJIOBHUX XapaKTEPUCTHK PE3yIbTaTHBHOCTI
YIpaBITiHHSA TiSUTBHICTIO ITiIIIPHEMCTBA, III0 3YMOBIIOE€ HEOOXiTHICTD ii JeTaTbHOTO
BUBYCHHS. OLIHIOBaHHS €KOHOMIYHOT €()eKTUBHOCTI MISUTBHOCTI MiNMPUEMCTBA €
OJTHUM 13 (DaKTOPIB TOAAIBIIOT0 €(EKTUBHOTO PO3BUTKY. BapTo 3a3HauymTH, 110
Take SBHUIIE HE MOXe OyTH BHMIpsSHE 3a JIOTIOMOTOI0  €IWHOTO
MoKa3HUKa. EQEeKTHBHICT Hi B IKOMY pa3i He MMOBHHHA JOCIIIKYBATUCS Y BiIpUBI
BiJl KIHIICBUX pE3YJbTATIB MisUIBHOCTI mimnmpuemctB. [Ipolenypa OLiHIOBaHHS
e(eKTHBHOCTI YIPaBIiHHSA MiANPHEMCTBOM BHUCYBae pobieMy BUOOPY METOTy, Ha
OCHOBII SIKOTO TaKa OLiHKa Ma€ 3/iiICHIOBATHUCE.

AHalli3 OCHOBHMX JOCSTHeHb 1| Jireparypu. [luranHio anamizy
e(eKTUBHOCTI [ISIIBHOCTI MIINPUEMCTB IPUCBSIYEHO OaraTo mpampb BiJOMHX
aBTopiB. Tak, MJOCHDKCHHSM X MpodieM 3aiiMamucs BigoMi BYCHI —
b.IlmumeBcekuii[6], A. Awnummkin[4], 1. Tloukiu[5], A. Typmio[3] Ta iH.
BonHouac, y mpansix eKOHOMICTIB Hapa3i HeMae €IUHOTO MiAXOAY J0 PO3YMiHHS
CYTHOCTI IIpOIeCy aHaji3y e¢(eKTHBHOCTI, HE3BaXAIOUM HA T€, IO II€ MOHATTS
JIOCUTH HMIMPOKO BUKOPHCTOBYIOTH MiJl 9acC AOCIIKEHHS MPAKTHIHO BCIX MPOOIEM
YJIOCKOHAJICHHS TIPOLIECY YIPABIIHHS MiAIPUEMCTBOM.

Mera pociaigkeHHs. MeTor CTaTTi € JOCTI[DKEHHS CYYaCHHUX METOAMK
OIIiHIOBaHHS €(PEKTUBHOCTI MisTTBHOCTI i APUEMCTBA.

Marepianu aociigkeHb. HaiimommpeHimmumy HanpsiMamMd € BH3HAYEHHS
e(eKTUBHOCTI SIK CIIBBIJIHOIIGHHS OTPUMAHOTO pe3yjbTary 3 BHUTpaTaMu
TUSUTBHOCTI i AIIPUEMCTBA, CITiBBITHOIICHHS OTPUMAHOTO PE3yIIbTaTy 3 HAMIYCHUMHU
UIIMHA. AJTe T TIXOI! 10 BU3HAYCHHS e()eKTUBHOCTI HE I03BOJISFOTh BCTAHOBUTH
JIOTIYHMI  B3a€MO3B’SI30K  MDK  YHPaBJIHHAM JUSUIGHICTIO MIINPUEMCTBA Ta
e(eKTHBHICTIO YIPaBIiHHA MisUTHHICTIO MiApueMcTBa. E(QEeKTUBHICTD YIIpaBIiHHS
TMUSUTBHICTIO MiINPUEMCTBA BU3HAYAETHCA SK PE3YJIbTaTUBHICTH  YIIPABIIHHS
MapKeTHHTOBOIO, BHUPOOHMYOI, (IHAHCOBOIO, 1HHOBAIIMHOI Ta KaJpPOBOIO
JisutbHOCTSIME  Teopist eeKTHBHOCTI YITKO PO3MEXKOBYE MOHSTTS edekry W
e(eKTUBHOCTI, PO3YMIIOUM TiJI MEPUIMM - PE3yJabTaT 3axoay, a IijJ APYruMm —
criBBigHOIIEHHS e(ekTy 1 BHUTparT, IO HOro BUKIMKAIH. Tak, epeKkT o3Hadae
pe3ynbpTaT, HACHiIOK NEeBHUX MPHYUH, Aid. A e(QeKTHBHICTh BH3HAYAETHCS
BIJIHOLIICHHSIM PE3yJIbTATY JI0 BUTpAT.

3anexHo Bij GopMH TMOJAHHS PE3YNbTAaTiB 1 BUTPAT PO3PI3HAIOTH HACTYIIHI
kareropii epexruBrocTi[3]: l.TexHiuyHA eEKTHBHICTH — pE3yJbTATH ¥ BUTPATH
BUMIPSIIOTECSL B HATYPaJIbHO-PEUOBHHHIN (opMi; 2. eKOHOMIYHA e(DeKTHBHICTH —
pe3yJIbTaTH i BUTPATH OLIHIOIOTHCS Y BapTicHIM GopMi; 3. comiaibHO-eKOHOMIUHA
e(heKTUBHICTh — YPaxOBYIOThCSl HE TUTbKH €KOHOMIYHI, ajieé W COIialibHI HACJIiIKH
peaizariii 3axomy.
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[epenik TOKa3HWKIB OLIHKK €(EKTHBHOCTI
HaBEIEHO B TaOJIMIL.

ISUTBHOCTI  MiANPUEMCTBA

Tabmuus — Iloka3HUKHM OLIHKY €()EKTUBHOCTI YIPABIIHHS ITiJIIPHEMCTBOM

Ouinka eeKTHBHOCTI KepyI0Uuoi i ICHCTEMH

Cki1anosi IToka3HUKH OLIHKH
OLIIHKHU
Orminka — KOeilieHT KUTbKICHOT Ta SIKICHOT YKOMITJIEKTOBAHOCTI IEPCOHAITY
e(eKTHBHOCTI yIpaBIiHHS;
YNPABIIHCBKOTO | _ mrHTOMa Bara YIPaBIHCEKOTO TIEPCOHANY, SIKUH Ma€e CTaxK poOOTH
HepcoHairy Ha IiIIPUEMCTBI Ta B raqy3i OUTBII 5K 5 POKiB;
— Koe(iLieHT CTAIOCTI IepCOHATY YIPaBIiHHS;
— Koe(iIieHT TIUIMHHOCTI TePCOHANY YIPaBIiHHS; KoedilieHT
3aMileHHs] IEPCOHAITY YIIPaBIiHHS,
— Koe(iLi€HT CHiBBITHOIIECHHS TEMIIIB HApOLIyBaHHSI OO0CATY
peanizanii Ta TeMIiB 3pocTaHHs GOH/Y 3apO0ITHOT IJIATH NIEPCOHAITY
YIIPaBIiHHS;
— Koe(iLieHT BiAMOBITHOCTI CeperIHbOMICAYHOI 3apOOITHOI TUIATH
MepCOHaITy YIPaBIiHHS PIBHIO pealbHOi 3apo0iTHOI IIaTu;
— peHTabenbHICTh BUTPAT Ha YIPaBIiHHS
Ominka — KoeilieHTH JOTPUMAHHS HOPM KEPOBAHOCTI JIAHOK YIIPaBIiHHS;
e(eKTHBHOCTI — KOeimieHT CHiBBIAHONIEHHS TEMIIiB HApOIIyBaHHA O00CATY
opramisaniiiHoi peaizatiii Ta TEMITiB 3pOCTaHHS CTPYKTYPHOI IIEHTPaTi3allii;
CTPYKTypH — Koe]iUieHT CHIBBIHOLICHHS TEMIIIB HApOLIyBaHHA O00CATY
YUpaBJIHHA peanizaii Ta TEMITIB 3pOCTaHHS IIEHTpai3alii yIpaBIiHHSI;
- KoedillieHTH CIHIiBBIIHOIIEHHSI TEMITIIB HapOI[yBaHHS 0O0CSTY
peadizariii Ta TEMIiB 3pOCTaHHs (opmatizailii mepcoHaty anapary
YIPaBJIiHHS Ta CTPYKTYPHUX MiIPO3/IisIiB
Ominka — Koe(illieHT OnepaTHBHOCTI POOOTH 3 JOKyMEHTaMH Ta IHIIMMH
e(heKTUBHOCTI JpKepenaMu iHdopmMalii;
TEXHOJIOTi{ — Koe(ilieHT BUKOpHUCTaHHS 1H(OpMaLIii;
YUpaBIiHHS — koe(illieHT MOBHOTH peasti3allii yrpaBIiHCHKUX PillleHb;
— KoedilieHT oXoruieHHsI QYHKIIN yIpaBIiHHS aBTOMATH3ALIIEI0;
— Koe(iIlieHT 3pOCTaHHS TEXHIYHOI 030POEHOCTI YHpPaBIiHCHKOL
parti;
— peHTabenpHICTh BUKOPHCTaHHS OCHOBHHUX 3aco0iB
aJIMIHICTPaTHBHOTO MPHU3HAYCHHST;
— OHMTOMAa Bara IPOTPECHBHHMX BHIIB oprrexHikn Ta EOM y
3arajpHil iX BapTOCTI
Ouinka — piBeHp opranizamii IiISUTEHOCTI  MiAPO3MUTIB  YIIPaBIiHHS
e(eKTUBHOCTI HEPCOHATIOM;
opranizamiinoi — piBEHb CTaHy TPYIOBOT JMCLMILIIHY;
KyJIpTypu — piBEHB 3aJJ0BOJICHOCTI YMOBAaMH IIparii;

— piBeHb CTaHy COLIAIBHO-TICUXOJIONTYHOTO KIIIMATy B KOJIEKTHBI;
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[IpomoBxeHHs Ta0L.

— piBEeHb 3aJI0BOJICHOCTI NMPUHWHITUMHU Ha IiIPHEMCTBI HOPMAMHU
TIOBE/IIHKH TIPAIliBHUKIB;

— piBeHb O€3MEKH Ta OXOPOHH Ipalli;

— piBeHb YMOB COIQIBFHOTO PO3BUTKY H COLIAIBHOTO 3aXUCTy
HepPCOHATY

OrmiHka eeKTUBHOCTI KEPOBAHO1 MiJICUCTEMHU

Oumigka — koe(imieHT (pOHIOBIIIAYI OCHOBHUX 3aCO0iB;
e eKTHBHOCTI — KoeillieHT OHOBJIEHHS OCHOBHHX 3aC00iB;
yl'lpaBﬂi.fjH’I — KoedinieHTH (i3MIHOTO Ta MOPAITEHOTO 3HOCY OCHOBHHX 3aC00iB;
OTEpaNIIHOIO _ TIMTOMA Bara OCHOBHHX 3ac00iB 3 0OGMEKEHHM MPaBOM BIACHOCTI;
AUUIBHICTIO — Koe(illieHT MaTepialoBiIayi;
— peHTa0eNbHICTh MaTepiaIbHUX BUTPAT;
— KoeilieHT BUKOPHUCTAHHS BUPOOHWYNX ITOTYKHOCTEH;
— Koe(ilieHT JOTPUMAaHHA HOPM EKOJOTIYHOCTI OIepariifHol
JUSTTBHOCTI;
— MHUTOMa Bara BUTPAT HA BUIIPABJICHHS Opaky B 3arayibHii cyMi
OTIepalifHAX BUTpPAT;
— peHTabenbHICTh BUTPAT ONEPALiiHOI TiSUTBHOCTI
Ominka — Koe(imieHTH KITBKICHOI Ta SKICHOI YKOMIUIEKTOBaHOCTI
€(heKTUBHOCTI KaJIPOBOT'O CKJIay MiAIPHEMCTBA;
YIpaBIIiHHs — KoeimieHT CcTauocTi TepcoHaly MiANPUEMCTBA; KoedillieHT
HICPCOHAIIOM [UTHHHOCTI TIEPCOHANY IiIPHEMCTBA;
— KoedilieHT 3aMileHHs IepCOHANY ITiAPUEMCTBA;
— Koe(ilieHT BiAMOBITHOCTI CeperHbOMICAYHOT 3apOOITHOI TUIATH
MepCOHAITY TiIIPHUEMCTBA PIBHIO pealbHOi 3ap0o0iTHOT IIaTH
Ouinka — koedimieHT GiHaHCOBOT HE3aIEKHOCTI;
eeKTHBHOCTI — KoedillieHT (hIHAHCOBOTO PH3HKY;
Y‘?paB”iHH" — koeiienT 3abe3neyeHocTi 000pOTHUMH 3ac00aMH;
(b,lHaHC,OBOEO — Koe(illieHT JOBrOCTPOKOBOI (piHAHCOBOT HE3AJIEKHOCTI;
JUATIEHICTIO — peHTa0eNbHICTh BIACHOTO KaIliTaly;
— Koe(ilie€HTH JIIKBIAHOCTI;
— Koe(ilieHT CIHiBBITHOMIEHHS AE0ITOPCHKOI Ta KPEITUTOPCHKOL
3a00pTOBaHOCTI;
— KoeilieHTH 00OPOTHOCTI AEOITOPCHKOTI Ta KPEAUTOPCHKOT
3a00pProBaHOCTi;
— IMTOMA Bara IO3MUTHBHOI'O TPOIIOBOrO IMOTOKY OIepaiitHol
JUSUTBHOCTI B 3arajibHii iforo cymi;
— Koe(illieHT JIKBIHOCTI TPOMIOBOTO TIOTOKY OIepariiHol
ISITBHOCTI
Ominka — Koe(ilieHT PHHKOBOI YACTKM MPOMYKII MiAMPUEMCTBA Ha
e(eKTHBHOCTI HAI[IOHATEHOMY PHHKY;
YHpaBJIiHHs — KOe(illieHT eTACTUYHOCTI TOIHUTY Ha TPOJIYKIIiIO;
MapKETHHIOBOIO | _ koedimieHT 3MiHM 06Csry pearizarii mpoyKii;
JSTBHICTIO

— peHTabeIbHICTh MPOJAXKY;
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3akiH4YeHHS TaOJI.

— KOoeimieHT CHIBBIIHONIEHHS TEMIIIB HApPOIIyBaHHSI O00CATY
peamizamii Ta TeMIiB 3pocTaHHS cOOIBapTOCTI peayizoBaHOI
TIPOJYKLLi;

— Koe(iLieHT 000POTHOCTI TOTOBOT MPOAYKIIi Ta TOBAPIB;

— Koe(ii€HT OKYITHOCTI BUTPAT y MAPKETHHTOBY TisJIbHICTB;

Oninka — KoeimieHT peanbHOI BapTOCTI MaiiHa;

e eKTHBHOCTI — KoedilieHT 3a0e3MeueHOCTi HEOOOPOTHUX AKTHBIB BIIACHUM
}’HpaBﬂiH_Hﬂ KaIiTaaom;

H‘?BeCTIfImﬁHO*O — koeiuieHT 3a6e31eYeHOCTI BIIACHUMH 000POTHHUMHE 3ac00amu;
JSTBHICTEO

— Koe(ilieHT MaHEeBPEHOCTI;

—  peHTalenbHICT  IHBECTHIIHf y  HEOOOPOTHI  aKTHBH;
peHTa0eNBHICTh IHBECTHIIIH B 000POTHI aKTHBH;

— THUTOMAa Bara BJIACHUX KOINTIB Y 3arajbHii CyMi peanbHOTO
IHBECTYBaHHS;

— peHTa0enbHICTh (PIHAHCOBHUX 1HBECTHUIIIH;

— MIATOMA Bara BJIACHUX KOWITIB Y ()iHAHCOBOMY iHBECTYBaHHI,

— peHTa0eNbHICTh IHBECTOBAHOTO B MIIMPUEMCTBO KaIliTaly;

— Koeili€HT BUIUIATH IPOICHTIB

Ominka — Koe(iLieHT 3pOCTaHHSA CYMH BUTPAT Ha JOCHIKECHHS,
eekTHBHOCTI — PO3pOOKyY Ta BIPOBAKEHHS] HOBUX BUIB IIPOTYKIIT;

}’HpaBﬂif_Ifm — MATOMA Bara BUCOKOTEXHIYHOTO 00IaHAHHA B 3araJIbHii BApTOCTI
IHHOBAIIMHOO OCHOBHHX 3aC00iB;

AVIILHICTIO — Koe(]ili€HT 3pOCTaHHs CyMH BHTPAT Ha OCBOEHHS HOBHX PHHKIB

30yTy;

— KoedillieHT CHiBBIJHOIICHHS TEMIIB 3POCTaHHS NPHOYTKY Bij
orepaniifHol AisUTbHOCTI Ta TEMITiB 3pOCTAHHS BUTPAT HA IHHOBALT B
MapKeTHHT;

— KOeQIIeHT 3pOCTaHHS aBTOPCHKHX 1 CYMDKHUX 3 HUMHU IIPaB;
NUTOMAa Bara MpAliBHUKIB Ta KEPIBHUKIB, SKi IiJIBUIIMIN
KBasiikaIito;

— Koe(ili€HT 3pOCTaHHS CyMH BHUTpaT Ha MmiAOip, HaBYaHHS Ta
ITiIBUIICHHS KBaTi(ikaIlii mepcoHamy

Pesynbratn 0CHiKeHb. Y3arajbHIOIOUNH, KIHIEBHH pe3yabTaT podoTH
TIPUEMCTBA OIIHIOETBCS PIBHEM €(EeKTHBHOCTI HOTO TOCTIOAAPCHKOi iSUTBHOCTI:
3aralbHAM O0CSTOM OfIepYKaHOTO MPHOYTKY Ta B PO3PaxXyHKY Ha OJVHHINO PECYPCIB.
[IpubyToK Ta BIAHOCHWMIA TOKA3HUK NPUOYTKY — pEHTAaOEeNbHICTh € OCHOBHUMH
MOKa3HUKaMH e(heKTHBHOCTI pOOOTH ITiIIPHUEMCTBA, SIKi XapaKTepHU3yIOTh IHTEHCHBHICTH
rocrofaproBanfsl. CITiBBIJHOCUTH BUTPATH Ta JOXOAW — TOJIOBHE 3aBJaHHS KOXKHOTO
Y4YacHHMKAa TOCHOJAPChKOi MisuTbHOCTI. BomHouac aOcoiroTHA cyma NPHOYTKY He
XapakTepHu3ye piBHs e()eKTHBHOCTI rocnoaapchkoi misubHocTi. 11100 3pobuTH BUCHOBOK
TIpO piBeHB (h)eKTUBHOCTI TOCHIOIAPIOBAHHS, OTPUMAaHHMI IPHOYTOK HEOOXiTHO TOPIBHATH
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3 IIOHECEHMMH BHTpaTaMH a00 aKTMBaMH, SKI 3a0e€3Medyl0Th IIPHEMHHULIKY
JUSITBHICTB, TOOTO BI3HAYUTH PEHTAOCIIBHICTD.

PenrtabenbHiCTh Mae Kinbka MOIM(IKOBaHMX (DOPM 3aJIEXKHO Bifl TOTO, SKi came
npubyTOK 1 pecypcu (BHUTpaTH) BHKOPHUCTOBYIOTh y po3paxyHkax[2]. OcHOBHUM
TIOKa3HAKOM PEHTA0ENBHOCTI KaIliTaly IIIPHEMCTBA € BiJHOIICHHS O0alaHCOBOTO
MPHOYTKY T0 BCHOTO aBAHCOBAHOTO KaTIiTAITY - PEHTA0CIBHICT JiSUTHHOCTI IMiIPHEMCTBA:
R =TII/K*100%

Jannii OKa3HUK BH3HAYAE, SIKUM MPHOYTOK OJEPXKYE IIIPUEMCTBO HAa KOXKHY
TPOIIOBY OJAMHHINO BKJIAIEHOTO KalliTaly, TOOTO XapakTepmsye e(eKTHBHICTD
BUKOPUCTAHHSI HAsBHUX pecypciB mianmpueMmcTBa. J[ist OUIbII JIETANBHOTO aHaAizy
BHKOPUCTOBYIOTh TaKi peCypCHi IOKa3HUKH PEHTA0EIbHOCTI JisUTbHOCTI MiApHeEMCTBa: 1.
PEHTa0CTBHICTh JisUTBHOCTI TAIPHEMCTBA 3 YPAXyBaHHIM «UHCTOTO MPHOYTKY»; 2.
PEHTA0CILHICTh BJIACHOTO KaIliTally; 3. PEHTA0CNBHICTh BIACHOTO KaliTaly 3a YACTHM
npuOyTkoM; 4. BajloBa pPEHTA0EBHICTH OCHOBHOI JUSUIBHOCTI; 5. peHTa0esbHICTh
MPOAYKITii; 6. PEHTAOeNBHICTh MPOMYKIIl 3a MOKA3HHKOM YHCTOTO TPHOYTKY; 7.
PEHTa0CTBHICTE  TIPONAXiB; 8. PEHTAOCNBHICTh MPOIAXKIB 332 MOKA3HHKOM YHCTOTO
npuOyTKY.

BucnoBku. MokHa 3pOoOWTH BHCHOBOK, IO ICHYIOYI MIIXOIH JO OL[HIOBAHHS
e(eKTUBHOCTI MisUTGHOCTI TIIPHEMCTBA HE O3BOJIIFOTH POSTILAIATH SPEKTUBHICTD 5K
KOMIUIEKCHY XapaKTepUCTUKY. E(QEeKTHBHICTh MiIMPUEMCTBA — CKJIATHA XapaKTEPUCTHKA.
Jnst Toro, 11106 MOBHOIUHHO MpOaHai3yBaTH JisUIBHICTh MiIPHEMCTBA, 3pOOUTH BipHI
BUCHOBKH TIPO HOTO CTaH, HEOOXiTHO PO3IISIATH BCI 11l TOKa3HUKU B CYKYITHOCTI. AJKe
SIKIIIO TOH a00 1HIIINIA TTOKA3HHK 3aJICKUTB BiJl IHIIIOTO TIPSMO 200 MOOITHO, HOTO 3HAUCHHS
3MiHIOEThCS. [ TOKa3HUKH, 1110 XapaKTepU3YIOTh MiAIPUEMCTBO, HEOOXITHO aHAJT3yBaTH K
MOpIBHSUIBHY  AWHAMIKy. ONTUMaTbHEM TEpIiOZoM JUIA TOPIBHSHHS ITOKa3HHKIB
BBKAETHCS BIIPI30K Yacy 3-5 pOKiB.
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Y3TOKEHHSI 1HTepeciB TPyl eKoHOMiuHOro BIIMBY 2. Kyweaxa P.A. EdexTuBHiCT — oOfHa 3
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