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012H=3UF4-.F#5*148F=6,2�#13F=6,2+4*B@#

R8[F+,3#8?5=3,,?#012#5*148F=6,8#13F=6,*+46#H*=6^#,*�#5*J025*JF�#�F1F.431-+4-.FU#.2,V3048#
5#02+4,3.=F+-[,*\#>*=2+2>*�9#2H��J,8�[-#4-U#+FU*#1*b,*#1F.81+-M#2,42=27*[,-\#AR@R@#W218�*\B9#
7,2+32=27*[,-\#AD@K@#C*.3^-,F9#C@�@#G03,6.*5B9#+2V*2=27*[,-\#A�@#c2J1*\F1B9#0+-�2=27*[,-\#
A]@K@#]2+25B#*#*,@#c8J6Y?.-\#b#V-�#1F.81+*5#b5�?bF,-\#b#F,41202=27*[,2�#012H=3UF4-.2�9#?.F#
H3b02+313J,62#FH2#02H*[,2#01-+84,?#5#12H24F�#H*=6^2+4*#F5421*5@#a12H=3UF#F,41202=27*[,272#
H844?# 5*148F=6,2�# 13F=6,2+4*# 4*+,2# 025�?bF,F# b# 0212J�3,,?U# +-U52=*[,272# 012+4218#
*,>21UFV*\,2�#.8=6481-9#*#��#J2+=*J�3,,?9#,F#,F^#027=?J9#bJF4,39#b,F[,2#bHF7F4-4-#?.#.2,V304#
5*148F=6,2+4*9#4F.#*#+8[F+,3#12b8U*,,?#.8=6481-@

�2+313J-5^-#+52�#85F78#,F#F,41202=27*[,2U8#F+03.4*#5*148F=6,2�#13F=6,2+4*9#U-9#*U25*1,29#
bU2�3U2# 02b,F[-4-# 5-42.-# 5-,-.,3,,?# F,41202=27*[,2�# 5*148F=6,2�# 13F=6,2+4*9# U2J8+-# ��#
5-1F�3,,?#*#*+,85F,,?9#F#4F.2�#12=6#5#012V3+*#+-U52=8F=*bFV*\#+5*48#=�J-,2�@#]F#,F^#027=?J9#
+-U8=?V*?#�#0F1FJ2.+F=6,2�#+012H2�#S+�20=�5F,,?T#+3,+8#H844?# @#C-#U2�3U2#+.FbF4-9#I2#
012U25=3,F#J8U.F#�#+-U8=?.12U9#?.-\#5-4?78�#b*#+5*48#4*,3\#*#+4521��#+5*4#0212�,*�#b,F.*5@#
SR-U8=?.1# A>1@# qh���otelq9# 5*J# qh���ouhjs# L# +-U8=?V*?B# L# 431U*,# >*=2+2>*�# 02+4U2J31,*bU89#
5#2,42=27*[,*\#0123.V*�#>*.+8�[-\#+02+*H# bJ*\+,3,,?#02J*�9# ?.F#13F=*b8�46+?#5# F.4*# +3U*2b*+F#
*#,3#UF�#*,^2�#>21U-#H844?9#2.1*U#031V304-5,2Y+-U52=*[,2��#8#7,2+32=27*[,*\#+52�\#0123.V*�#
5-.21-+4258�46+?# J=?# 02b,F[3,,?# b12b8U*=272# bF+2H8# >*.+FV*�# 41F,+713+-5,272# J2+5*J8@#
E3,34-[,2# 5*J,2+-46+?# J2# 431U*,8# S+-U8=F.12UT9# ?.-\# 02b,F[F5# 8# a=F42,F# S.20*�# .20*�TT#
�%Q9# +@$((�@#`84#U-#5-?5=?�U2#.=�[#J2#12b8U*,,?#13F=6,2+4*# +-U8=?.1FM# 52,F# b�?5=?�46+?#?.#
S031V304-5,2Y+-U52=*[,FT@#D-^3#b481H25F4*+46#bJF4,F#2�-5-4-#+-U8=?.19#I2#b,F�2J-46+?#,F#
U3�*#*+4-,272#4F#02U-=.25272@#R3,+#?.#H844?9#,3U2�=-52#0313JF4-9#\272#U2�,F#=-^3#0313�-4-9#
F9#0313�-5^-9#5-1Fb-4-#?.#Sb,F.#U-44�5272#+4F,8T9#?.-\#8#5*J2U*\#*,4310134FV*�#a@#x=2++25+6.*#�#
HF4F�5+6.-\#+-U8=?.1@#R=*J#5*Jb,F[-4-9#I2#a@#x=2++25+6.*9#*,431013485F5#+-U8=?.1#�@#cF4F?#?.#
Sb,F.#U-44�5272#+4F,8T9#,3bJ*H,-\#*#,3#01343,J8�[-\#,F#5+4F,25=3,,?#2HU*,8#U*�#12b8UFU-#FH2#
>*.+FV*�#J2+5*J89#I2#013J+4F5=?�46+?#,-U9#5*Jb,F[F�9#I2#+-U8=?.1#,3#�#+0*55*J,2+-U#,*#b#?.2�#
13F=6,*+4�9#F=3#5#42\#�3#[F+9#5*,#+FU#5#035,2U8#b,F[3,,*#13F=6,*+469#02bHF5=3,F#*J3,4-[,2+4*@#
{J3,4-[,*+46#�#J2=3�#02,?469#,3#bJF4,-�#5-1F�F4-#bF,302.2�,,?@#R-U8=?.1#�#b,F�2J-46#+3,+#
bF#J202U272�#+01-\,?4=-52+4*#+0*5H3+*J,-.F9#42H42#bF#J202U272�#+0*50313�-5F,,?@#]F#J8U.8#
a@# x=2++25+6.*9# +42+8,.-9# 0212J�3,*# +-U8=?.12U9# U2�,F# 02b,F[-4-# ?.# S+0*5425F1-+452TM#
S,FUF7F�[-+6#020F+4-# 5# +0*5425F1-+4529# +-U8=?.1#012H8J�8�# 5# 42U89# �42# 5-012H258�#\2729#
2+2H=-5-\#18�9# ?.-\#4272# *#J-5-+?# b,-.,3T# �&(�@#`F.*# +42+8,.-#,3+4*\.*9# F=3# bJF4,*#5*J.1-4-#
721-b2,4#02J*�9#>*.+8�[-#+4F,-#J2+5*J89#I2#,3#>*.+8�46+?@#`F.-U#[-,2U9#+-U8=?.1#�@#cF4F?#
L#V3#U2J8+#bF,302.2�,,?9#?.3#S>*.+8�T#U-4*#H844?9#b,F.#H844?9#?.-\#J2b52=?�#*,431013485F4-#
b,F.258#+>318#?.#�J-,8#*#+FU2J2+4F4,�#13F=6,*+46#A02b-V*?9#�F1F.431,F#J=?#02+4U2J31,*bU8#5#
V*=2U8B@

R5*4#3.b-+43,V*F=6,272#bF,302.2�,,?9#?.-\#,F12J�8�46+?#b#0241?+*,,?#�-44?U9#�#J�313=2U#
F,41202=27*[,2�#5*148F=6,2�#13F=6,2+4*@#��#012?5-#L#+-U8=?.1-#L#84521��46#+5*4#2H��.4-5,2�#
13F=6,2+4*9# 42J*# ?.# +FUF# 5*148F=6,F# 13F=6,*+46# 02bHF5=3,F# +8H��.4,2Y2H��.4,-�# +42+8,.*5@#
�-44�5-U#012+4212U#+8[F+,2�#=�J-,-#�#+5*4#+-U8=?.1*5#L#b,F.253#+313J25-I39#?.3#2HU3�8�#
U2�=-5*+46#b*4.,3,,?#=�J-,-#b#J*\+,*+4�#?.#+5*42U#3.+013+*�@#�?#012H=3UF#1343=6,2#J2+=*J�3,F#
�@#c2J1*\F12U#5#\272#.,-b*#SR-U8=?.1-# *#+-U8=?V*?T@# {+,85F,,?#=�J-,-#5#+5*4*#+-U8=?.1*5#
01-52J-46#J2#S+8H+4-48V*�T#Y#SbFU*,*#13F=6,272#b,F.FU-#13F=6,272T9#.2=-#H8J6Y?.-\#13F=6,-\#
012V3+#3.+013+-5,272#5-1F�3,,?#bF02H*7F�#\272#bF01271FU25F,2�#H3bJ27F,,2�#2031F4-5,2�#
.20*��@#Sc*=6^3#,*.2=-#13F=6,3#,3#UF4-U3#U2�=-52+4*#5-?5-4-#+3H3#L#5#V62U8#02=?7F�#�-44�5F#
>8,.V*?#U2J3=*#5#+-+43U*#+U314*9#FH2#5*1,*^3#5#+-+43U*#0313J[F+,272#52+.13+*,,?9#?.3#,3#bF=-^F�#
�2J,272#^F,+8#,F5*46#02J*�#+U314*T#�'9#+@O�@

x8=6481F#352=�V*2,8�#5#012V3+*# +-U8=?V*�M#,F# bU*,8#0F1FJ-7U*#5*JJb31.F=3,,?#13F=6,2+4*#
01-�2J-46#UF+.85F,,?#��#5*J+84,2+4*@#z.#*=�+41FV*?#0*J12H.-#FH2#>F=6^-5.-#031^272#1*b,25-J8#
�@#c2J1*\F1#5.Fb8�#,F#,3\U25*1,*#J2+?7,3,,?#^48.F481.-#A7*0+8B#5#U-+43V45*#HF12.2M#8#+2H21F�#
4F#0F=FVF�#^48.F481.F#,FJF�#2H��U8#5+*U#>21UFU9#*U*48�[-#H8J6Y?.*#UF431*F=-#�#2.+FU-425*#
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bF5*+-9#J3135�?,*#.F1,-b-9#H3b01-+41F+,-�#F,73=*59#5+3#V3#b,FU3,8�#+2H2�#41*8U>#J3U2.1F4*�#
^48[,-�#b,F.*5@#�,F.-#031^272#1*b,25-J8#L#+.=FJ,*9#025,*#*=�b*\9#b#J5*\,-.FU-9#Jb31.F=FU-9#
43F412U9#*71FU-#UF+2.#L#b#01-�2J2U#UF^-,#03134521��46+?#,F#b,F.-#718H*9#,8J,*9#2J,2UF,*4,*9#
>8,.V*2,F=6,*# *# 3>3.4-5,*@# w# V62U8# HF[-46# �@# c2J1*\F1# 5*JU*,,*+46# +-U8=?.1*5# 031^272#
1*b,25-J8#5*J#+-U8=?.125#J1872729#,Fb-5F�[-#V3\#012V3+#S1FJ-.F=6,2�#U84FV*��T@#R-U8=?.1-#
J187272# 1*b,25-J8# 84521��46+?# 5# 43�,*[,8# 302�8# 5*J45213,,?9# ?.2�# 5=F+4-5F# +31*\,*+46@# w#
+-U8=?.1F#031^272# 1*b,25-J8# 5*JU*,,*+46#,*.2=-#,3# 5*JU*,?�46+?9# V3# JF�# bU278#0313JHF[F4-#
U2�=-5*+46# +80313[.-# U*�# +-U8=?.12U# *# 13F=6,*+4�# A��# 71F# J2+?7F�# 2+2H=-52�# 42,.2+4*# 5#
*==�b*2,*+4+6.2\# �-520-+89# F=3# *# 5bF7F=*# 5+3# U-+43V452# �-53# bF5J?.-# bFb218# U*�# ,-U-B@# w#
+-U8=?.1*#�#J187272#1*b,25-J8#012H=3UF#+012I3,F#^=?�2U#027=-,F,,?#5*J*U2+43\#=*.5*JFV*�#
13F=6,2+4*�#4F.#FH2#*,F.^39#484#5+4F�#13F=6,*+46#H3b#2H1Fb89#H3b#5*JJb31.F=3,,?9#+FU3#4F.F#01FV?9#
4F.F# UF^-,F9# 4F.F# +-+43UF# 012U-+=25272# 5-12H,-V45F# 5# V*=2U89# 2+.*=6.-# 52,F# 01-,V-0252#
0124-+42�46#43F41F=6,*\#*=�b*�@#]3UF�#H*=6^3#,*#+�2�*+469#,*#5*JU*,,*+46T#�'9#+@PO�@#R-U8=?.1-#
41346272#1*b,25-J8#5-,-.F�46#bF#J202U272�#U2J3=�5F,,?#5*JU*,,2+43\@#SR3,+#UF�#+�2�*+46#
=-^3#b#U2J3==�9#*#5+3#,3#5*JH85F�46+?#b7*J,2#5=F+,2�#V*=3+01?U25F,2+4*9#F#5-52J-46+?#b#U2J3=*9#
b#42729#I2#S13>313,4,2#2b,F[F�T9#+4521��[272#?.#H-#5-0313J�F�[8#V*=6258#8+4F,25.8#*#�J-,-\#
[-,,-.#01F5J202J*H,2+4*T#�'9#+@QX�@#SC2J8=?V*?T#01-�2J-46#,F#bU*,8#+31*\,2�#5*J4521�5F,2+4*9#
0*J+4F,25.F# 3=3U3,4*5# L# ,F# bU*,8# 3.5*5F=3,4,2+4*9# +418.481,-\# bF.2,# V*,,2+4*# L# ,F# bU*,8#
1-,.252U8# A425F1-#F14-.8=��46#5# F+03.4*# b,F.252�9# F#,3# +02�-5[*\#5F142+4*B@#�@#c2J1*\F1#
5*Jb,F[F�9#I2#5031^3#b12H-5#5F�=-5*#5-+,25.-#b#01-,V-08#5*J45213,,?#)@#c3,6?U*,F#5#+4F44*#
S)-45*1#U-+43V45F#5#302�8#\272#43�,*[,2�#5*J4521�5F,2+4*T@#R=*J#5*b,F[-4-9#I2#)@#c3,6?U*,#
H85#031^-U9#�42#02HF[-5#5#43�,2=27*�#5-12H,-V45F#bF+*H9#>21U8#*#01-,V-0#FH+2=�4,2#,25272#
02.2=*,,?#+3,+*5@#S)-45*1#U-+43V45F#5#01-,V-0*#bF5�J-#0*JJF5F5+?#5*J45213,,�@#`39#I2#H8=2#
+45213,3# =�J6U-9# bF5�J-#U27=2# H84-#0254213,3# *,^-U-@#a2J*H,-U#.20*�5F,,?U# bF\UF=-+?#
8[,*#J=?#5J2+.2,F=3,,?#UF\+431,2+4*9#UF\+41-#L#J=?#̂ -1^272#02^-13,,?#+52��#4521*59#,F13^4*9#
4134*# 2+2H-# b# U342�# ,F�-5-@# K=3# 5# 021*5,?,,*# b# V*��# J*?=6,*+4�9# 43�,*[,F# 13012J8.V*��#
5-45218#U-+43V45F#�#,25-U#?5-I39#?.39#�F\#*#,3#H3b031315,29#F#5+3�#4F.-#�#12bJ*=3,,?U#53=-.272#
[F+25272#012+4218#�&�@#

R=*J#0*J.13+=-4-9#I2#�@#c2J1*\F1#55F�F59#I2#)@#c3,6?U*,9#F#bF#,-U#W@C@#CF.=��,9#HF[-=-9#
I2#J*\+,-\# +3,+#02=?7F�# 5# +FU2U8# F.4*# 5*J4521�5F,2+4*@#G�20=3,F#=-�2UF,.2�#H3b.*,3[,2�#
5*J4521�5F,2+4*9# +-+43UF# 01-�2J-46# J2# 845213,,?# 41346272# 1*b,25-J8# +-U8=?.1*59# J3#
+4521��46+?#U2J3=*9#5*J#?.-�#02�2J?46#5+*#>21U-@#D-^3#5*1,*+46#U2J3=*#UF�#b,F[3,,?9#2+.*=6.-#
,*I2#H*=6^3#,3#12b5-5F�46+?#5*J025*J,2#J2#+52��#U34-@#C2J3=�5F,,?#>8,JFU3,4F=6,*^39#,*�#
+31*\,3#5*J45213,,?9#484#5bF�U2bFU*,�5F,,?#b,F.*5#�#01-,V-025-U@#R-7,F=-#.2JF#?.#01271FU,*#
UF41-V*# b�25F,*# 7=-H2.29# bJF�46+?9# ,F# H3b.1F\,-\# 5*J+4F,*# 5*J# SH*2=27*[,272T# 4*=F9# 52,-# ?.#
S[21,*#?I-.-T9#J3#8#bF12J.8#U*+4?46+?#H8J6Y?.F#.2UF,JF#*#H8J6Y?.F#5*J025*J6@#a12+4*1#H*=6^3#,3#
=*,*\,-\#FH2#5-U*1�5F,-\9#F=3#.=*4-,,-\M#5*,#,3+.*,3[,2#5*J4521��#2J,*#*#4*#�#+-7,F=-@#�-.=-#
+3,+*5#+4F�46#,FHF7F42#.2124^-U-#5#V-.=*[,2U8#012V3+*#S0-4F,,?;5*J025*J6T9#I2#b52J-46+?#
J2#HF\4F@#`F.-\#V-.=#012+42#20-+8�#031*2J-[,3#5-.21-+4F,,?#2J,-�#*#4-�#�3#U2J3=3\@#)3=-.*#
+-U8=?.1-9# +45213,*# =�J-,2�9# ,3# ,F=3�F46# +5*48# 01-12J,-�# b,F.*59# F# 0313H85F�46# 5# +5*4*#
12b1F�25F,-�#+-=M#.*H31,34-[,-\#.2,412=69#U2J8=625F,*#5*J�-=3,,?9#b52124,-\#b5�?b2.#HF\4*5#
*,>21UFV*�#*#*,@#

�H8J85F5^-# *�1F1�*�# +-U8=?.1*59# �@# c2J1*\F1# 5*Jb,F[F�9# I2# .2�3,# ,25-\# 1*b,25-J#
+-U8=?.1*5#0*J021?J.258�#+2H*#020313J,*\@#Sa2J*H,2#J2#42729#?.#0*J12H.F#H8=F#02+4F5=3,F#5#
+31*\,3# 5-12H,-V452# AF#U-+43V452# 5# V*=.2U#0313\^=2#,F# SF542UF4-bUTB9# 4F.# *# 53+6#021?J2.#
5-12H,-V45F#bF1Fb#2H314F�46+?#2031FV*\,2�#+-U8=?V*��T#�'�@#R-U8=?V*?#5-+480F�#?.#SbFU*,F#
13F=6,2+4*# b,F.FU-# 13F=6,272T9# 0212J�3,,?# S7*03113F=6,272T# bF# J202U272�# U2J3=3\9#I2# �#
+5*J2V452U#0313�-5F,,?#,3J2+425*1,2+4*#+5*489#JF,272#,FU#5#.8=6481,2U8#J2+5*J*@#)#1FU.F�#
+52��#.2,V30V*�#�@#c2J1*\F1#J3U2,+418�#+-U8=?4-5,-\#�F1F.431#^-12.272#+03.418#+2V*F=6,-�#
>3,2U3,*5M#.8=6481F#bJ*\+,��#+-U8=?V*�#13F=6,2729#+03.8=?4-5,-\#2H1Fb#13F=6,2+4*#J2U*,8�#
,FJ#13F=6,*+4�#?.#4F.252�M#U-#01-13[3,*#031371F5F4-#2J,272#J,?#12b*71F,*#+V3,F1*�#+FU3#42U89#
I2#52,-#5�3#H8=-#1Fb*71F,*#13F=6,2#FH2#0243,V*\,2@#K5421#2V*,��#+8[F+,-\#+4F,#.8=6481-#?.#
+4F,#+-U8=?V*�@#SC-#�-44?#+313J#,3b[-+=3,,-�#13012J8.V*\#*J3F=*59#>F,4Fb*�9#2H1Fb*5#*#U1*?,69#
21-7*,F=-#?.-�#bF=-^-=-+?#8#U-,8=2U8@#�,-.=F#*J3?#012713+8#�#F=3#012713+#012J25�8�46+?@#
{J3?#HF7F4+45F9#I2#.2=-+6#5-01F5J2585F=F#5-12H,-V4529#4F.2�#+.F+25F,F#�#F#+FU2#5-12H,-V452#
012J25�8�46+?9#01-[2U8#b#I3#H*=6^2�#F.4-5,*+4�9#,*�#1F,*^3@#w#02=*4-[,*\#+>31*#*J3?#02=*4-.-#
b,-.=F9# F=3# 012J25�8�46+?# 02=*4-[,F# 71F@# �# 8+*�# H2.*5# U-# HF[-U2# 8H85F,,?# +3.+8F=6,2+4*# *#
12b.5*4#?.2�+6#S02[F4.252�T#+4FJ*�9#J3#H3b+U314,*#F+3.+8F=6,*#*+424-#12bU,2�8�46+?#012+4-U#
J*=3,,?U#�J-,272#,F50*=T#�'�@

# Sw# 302�8# 012U-+=252�# 1352=�V*�# 5-,-.F�# ,253# 02.2=*,,?# b,F.*5# *# 13[3\@# �3# b,F.-# H3b#
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