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%C'D%$'?
A(?# !"#$%&'#()*+)EF32=27*G,H#+418.481-IHJ*>#+8+0*=6,-K#02=*4-G,-K#*,4313+*5#;#L?#)2=-,+6D

.-M#;;#<2=*4-G,-M#N3,3FON3,4?#P#&((Q?#P#:#'#@RB?#P#S?T%DR%?
A%?#,-.$#/&'#()0+ +#UH.2,,*#*,4313+-#*#VK#+0*55*F,2W3,,>#I#02=*4-G,-N-#*,4313+HN-#+2J*H=6,-K#

7180#;#X?)?#Y8F,-J6.-M#;;#Z3I-#N*O58I*5+6.2V#,H8.252D01H.4-G,2V#.2,[313,J*V9#01-+5>G3,2V#/,\#
,H8.-?#P#]-42N-1^#]/Z_9#&(%&?#P#Z?#EE?#P#X?#Q&ADQ&Q?

A&?#*$.1-2'!)3+4+)̀ +2a=-52+4*#IH+42+85H,,>#.H43721*V#b*,4313+c#8#.2,+4-48J*M,2N8#01H5*?#L5D
4213[?#F-+???#.H,F?#\1?#,H8.^#%&?((?(&# ;# E?<?#L,F18W.2d#E,+4-484#IH.2,2FH5+45H#)31K25,2V#YHF-#
_.1HV,-?#P#e?9#&(%&?#P#%$#+?

AA?#05!-$)6+#<H1HF2.+#02=*4-.-?#f-+43J452#8K5H=3,,>#02=*4-G,-K#1*W3,6^#031?#I#H,7=?#P#e?^#
)-FH5,-G-M#F*N#gL=6431,H4-5-h9#&(((?#P#A(Q#+?

AQ?#47"78719-'):+;+#i[3.4-5,*+46#N3KH,*IN*5#,H12F25=HFF>#>.#2+,25H#5,841*W,6202=*4-G,2V#
a3I03.-#_.1HV,-?#/-+j#.H,F?#02=*4?#,H8.^#&%?(%?(%#;#f?`?#<H=HNH1G8.d#YHFH#,HJ*2,H=6,2V#a3I03.-#
*#2a212,-#_.1HV,-9#kHJ*2,H=6,-M#*,+4-484#012a=3N#N*O,H12F,2V#a3I03.-?#P#e-V59#&((T?#P#%$&#+?#

_/e#A&?((%
<+)=+),-.7'!>7

`lYLU`)LZimnkLo#<`mpZpeL#Y`XXpp#)#e`kZieXZi#X`)Yifikkqr#
<`mpZ`m`sptiXepr#<`/r`/`)

6?1@7>7A) B') C!"D5#9$#() D$%5#5-5) E7(87F) >7@"#>?) 8D%/?) >) %#%5?8D) G7'5!1D>A) H!)
.?5?18D$-I5&) !%>D5$D() C1!/?%+) 4!"D5!"!JD9$D) CD.K!.#) E7%5!%!>-I5&%B) ."B) 1!E1!L'#)
8?5!.!"!JD9$#K)E7%7.).?1@7>$!M)C!"D5#'#)-)%G?1D)!%>D5#)D).!E>!"BI5&)C!J"B$-5#)$?)NE%?-
1?.#$#O)%#%5?8#)!%>D5#)$7)%-%CD"&%5>!A)B')NE!>$D2$F)%?1?.!>#H?OA)7)NEE!>$DO)P)!9#87)J1!-
87.#)$7)!%>D5-A)B')$7)!.$-)E)(!J!)CD.%#%5?8+)
 !"#$%&'(!$%)*#2+5*4,>#02=*4-.H9#+-+43NH#2+5*4-9#+-+43N,-M#0*FK*F9#+-,31734-G,-M#0*FK*F9#

,21NH4-5,2DJ*,,*+,-M#0*FK*F9#+2J*H=6,2DF*>=6,*+,-M#0*FK*F?

Q!%-.71%5>!A)'7')C!"#5#9?%'#()#$%5#5-5)E7$#87?5)>7@$!?)8?%5!)>)%#%5?8?)G7'5!1!>A)
.?5?18#$#1-IH#K)!L17E!>75?"&$R()C1!/?%%+)4!"#5!"!J#9?%'#?)C!.K!.R)C1#8?$BI5%B)
."B)17E17L!5'#)8?5!.!"!J#9?%'#K)!%$!>)J!%-.71%5>?$$!()C!"#5#'#)>)%G?1?)!L17E!>7$#B)
#)C!E>!"BI5)>EJ"B$-5&)$?)N#E$-51#O)%#%5?8R)!L17E!>7$#B)$7)!LH?%5>!A)'7')N>$?2$II)
%1?.-OA)7)N#E>$?O)P)J"7E78#)!LH?%5>7)$7)!L17E!>7$#?A)'7')$7)!.$-)#E)?J!)C!.%#%5?8+)
 !"#+%,+'(!$%)*'2a1HI25H43=6,H>#02=-4-.H9#+-+43NH#2a1HI25H,->9#+-+43N,uM#02FK2F9#+-D

,31734-G3+.-M#02FK2F9#,21NH4-5,2DJ3,,2+4,uM#02FK2F9#+2J-H=6,2DF3>43=6,2+4,uM#02FK2F?

STU)VWXWU)XV)WTU)YZ[\W\]X[)\^VW\W_WU)WX`UV)X^)\aYZbWX^W)Y[X]U)\^)VcVWUa)Zd)WTU)dX]WZbV)eUWUba\^\^f)
Ue_]XW\Z^X[)YbZ]UVV+)gZ[\WZ[Zf\]X[)XYYbZX]TUV)XbU)XYY[\Ue)WZ)eUhU[ZYaU^W)Zd)aUWTZeZ[Zf\]X[)iXV-
UV)Zd)X)VWXWU)YZ[\]c)\^)Ue_]XW\Z^)X^e)Ue_]XW\Z^)VcVWUaV)X[[Zj)WZ)[ZZ`)XW)VZ]\UWcA)XV)kU^h\bZ^aU^WlA)
X^e)kdbZa)WTU)Z_WV\eUl)P)VZ]\UWc)UcUV)Z^)Ue_]XW\Z^A)XV)Z^)Z^U)Zd)\WV)V_iVcVWUaV)̂ ZW)kdbZa)j\WT\^l+)
-./01234*#vwxyz{|}~z�#�}�|y�9#vwxyz{|}~#���{v�9#���{v�#z���}zy�9#��~v��v{|y#z���}zy�9#�{z~wz�w#

z~w#�z�xz��v#z���}zy�9#�}y|}Dzy{|�|{�#z���}zy�?

5'i?#k?#Y8FH.25H9#&(%&

p,+4-484#2a1HI25H,->#,3+34#,H#+3a3#2403GH42.#5+3K#+8�,2+4,uK#.2N02,3,425#02=-4-.-#P#
02=-4-G3+.272#+2I,H,->#-#02=-4-G3+.-K#24,2W3,-M9#02=-4-G3+.-K#-,+4-48425#-#02=-4-G3+.2M#
F3>43=6,2+4-?#)#=\auK#+2J-H=6,2D�.2,2N-G3+.-K#-#+2J-2.8=6481,uK#8+=25->K#2,#5u02=,>34#
+2J-H=6,uM#IH.HI#72+8FH1+45H#,H#[21N-125H,-3#2013F3=3,,272#4-0H#=-G,2+4-9#G42#-#2a�>+,>34#
01-+4H=6,uM#-,4313+#72+8FH1+45H#.#+-+43N3#2a1HI25H,->?#Y8.252F+452#�42M#+-+43N2M#72+8FH1D
+452#2+8�3+45=>34#G313I#02=-4-.89#.2421H>#5u+480H34#-,+418N3,42N#5=->,->#72+8FH1+45H#,H#
2a1HI25H,-3?#<2#+84-#F3=H9#72+8FH1+453,,H>#02=-4-.H9#02=-4-G3+.-3#>5=3,->#-#012J3++u#+4H,2D
5>4+>#01-G-,HN-9#8+=25->N-#-#013F02+u=.HN-#4272#-=-#-,272#+2+42>,->#2a1HI25H,->?

`43G3+453,,u3#-++=3F25H,->#52012+25#72+8FH1+453,,2M#02=-4-.-#01-N3,-43=6,2#.#+[313#
2a1HI25H,->#5#02=-4-G3+.2M9#+2J-2=27-G3+.2M#-#+2J-H=6,2D03FH727-G3+.2M#,H8.3#241HO3,u#5#
08a=-.HJ->K#)?s?#L[H,H+635H9#X?o?#lH4uW35H9#)?X?#X3N3,25H9#)?k?#Z81G3,.2#-#F1?#�&9#A9#%&9#%C�?#
)#,-K#,H#2a�3432134-G3+.2N#8125,3#241HO3,u#N3+429#12=6#-#012a=3Nu#1HI5-4->#2a1HI25H,->#5#
.2,43.+43#2a1HI25H43=6,2M#02=-4-.-#+2534+.272#72+8FH1+45H?

Y3I8=64H4u#2+Nu+=3,->#5HO,uK#H+03.425#02=-4-.-#5#+-+43N3#2a1HI25H,->#IH#02+=3F,-3#72Fu#
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013F+4H5=3,u#5#,H8G,uK#418FHK#i?<?#l3=2I31J35H9#L?<?#)H=-J.2M9#�?X?#)H+-=635H9#)?)?#s=8K2D
5H9#k?p?#eH=H.25H9#`?L?#k3+431G8.9#X?p?#<=H.+-M9#i?)?#Z.HG3,.29#f?<?#�3F2125H9#Y?L?#�H4K84D
F-,25H#-#F1?#�Q9#'9#C9#T9#$9#%(9#%'9#%T�?

kH#2+,25H,--#13I8=64H425#H,H=-IH#02=2O3,-M#-#5u52F259#24N3G3,,uK#5#5uW3,HI5H,,uK#,HD
8G,uK#1Ha24HK9#5uF3=-N#,H-a2=33#J3,,u39#+#,HW3M#42G.-#I13,->9#02FK2Fu#F=>#1HI1Ha24.-#N3D
42F2=27-G3+.-K#2+,25#72+8FH1+453,,2M#02=-4-.-#5#+[313#2a1HI25H,->#-#1H++N241-N#+02+2au#
-K#13H=-IHJ--#01-N3,-43=6,2#.#FH,,2M#2a=H+4-#-++=3F25H,->?

X-+43N,uM#02FK2F#.#H,H=-I8#72+8FH1+453,,2M#02=-4-.-#5#2a1HI25H43=6,2M#+[313#02I52=>D
34#1H++NH41-5H46#339#.H.#+-+43N22a1HI8\�8\#+41H437-\#1HI5-4->#2a1HI25H,->?#�3=6\#01-N3D
,3,->#+-+43N,272#02FK2FH#.#2a1HI25H,-\#>5=>34+>#,3#b5+32a�H>#+-+43NH4-IHJ->c#13H=6,272#
2a1HI25H,->9#02,-NH3NH>9#.H.#372#8,-[-.HJ->9#53F8�H>#.#F-+.1-N-,HJ--#F8K25,uK#-#-,43=D
=3.48H=6,uK#02413a,2+43M#=\F3M?#Y3G6#-F34#2#b4321--#+-+43N,272#241HO3,->#2a1HI25H,->c9#
.2421H>#,32aK2F-NH#F=>#1HI1Ha24.-#N342F2=27--#+-+43N,272#801H5=3,->#-N?#L,H=-I#N2F3=3M#
801H5=3,->#2a1HI25H,-3N#F2=O3,#FH46#,25u3#,H8G,u3#I,H,->#2#+52M+45HK#801H5=3,->9#2#02FK2D
FHK#.#372#13H=-IHJ--#-#N3KH,-INHK?#Y3H=-IHJ-\#-F3-#+-+43N,2+4-#5#801H5=3,--#2a1HI25H,-3N#
+G-4H\4#52IN2O,2M#42=6.2#b???5#42N#+=8GH39#.27FH#5+3#2,-#@8GH+4,-.-#2a1HI25H,->B#+4H,25>4+>#
+8a�3.4HN-#801H5=3,->c#�%A9#y?T&�?

X-+43N,2+46#13H=-I834+>#5#-F33#,30131u5,2+4-#2a1HI25H,->^#b24F3=6,u3#2a1HI25H43=6,u3#
8G13OF3,->#>5=>\4+>#02F+-+43NHN-#2a�3M#+-+43Nu#2a1HI25H,->#G3=253.H#5#43G3,-3#5+3M#372#
O-I,-c9#52#5IH-N2+5>I-#2a1HI25H43=6,uK#+-+43N#02#5314-.H=-#@F2W.2=6,23#P#2a�33#+13F,33#P#
012[3++-2,H=6,23#P#5u+W33B#-#02#721-I2,4H=-#@aHI2523#-#F202=,-43=6,23B#�%$9#y?C�?

<1-#+-+43N,2N#02FK2F3#.#801H5=3,-\#2a1HI25H,-3N#5#J3,413#5,-NH,->#2.HIu5H34+>#02+=3D
F25H43=6,2+46#H.425#02F72425.-9#01-,>4->#-#13H=-IHJ--#801H5=3,G3+.-K#13W3,-M?#U,HG3,-3#
�4272#N342FH#53=-.2#,H#531K,-K#8125,>K#217H,-IHJ-M#01-#5u1Ha24.3#13W3,-M#+41H437-G3+.272#
KH1H.431H?#X8�,2+46#�4272#012J3++H#5#2a1HI25H,--#-N334#+03J-[-G3+.-3#012>5=3,->^#+2F31OHD
43=6,2D+Nu+=252M9#012J3F81,uM9#217H,-IHJ-2,,uM?

f,2728125,35H>#+-+43NH#01-,>4->#+41H437-G3+.-K#13W3,-M#5#+[313#2a1HI25H,->#+224534D
+45834#72+8FH1+453,,2N8#8+412M+458#+41H,u?#kH#[3F31H=6,2N#8125,3#P#�42#IH.2,u#-#,21NH4-5D
,2D01H525u3#H.4u#<1H5-43=6+45H#@02+4H,25=3,->9#1H+021>O3,->B#-#f-,-+431+45H#2a1HI25H,->#
@01-.HIu9#1H+021>O3,->B?#)u+W3M#\1-F-G3+.2M#+-=2M#2a=HFH\4#[3F31H=6,u3#IH.2,u?#YHa24H#
,HF#,-N-#53F34+>#5#e2N-4343#s2+F8Nu#02#2a1HI25H,-\#-#,H8.3#02#-,-J-H4-53#-=-#+HN-K#F3D
084H4259#-=-#G=3,25#X2534H#�3F31HJ--9#-=-#f-,-+431+45H#2a1HI25H,->?#`,-#01-,-NH\4+>#5#
+224534+45--#+#012J3F812M#IH.2,2FH43=6,272#012J3++H9#IH.130=3,,2M#5#e2,+4-48J--#-#137=HD
N3,43#s2+F8Nu#-#X2534H#�3F31HJ--?#<2+=3#�4272#-K#02F0-+u5H34#@-=-#,3#02F0-+u5H34B#<13D
I-F3,4?#Y>F#J3=35uK#01271HNN#@,H01-N319#b/34-#Y2++--cB#84531OFH34+>#8.HIHN-#<13I-F3,4H#
+41H,u?#<1271HNNu#[3F31H=6,272#8125,>#P#�3F31H=6,u3#J3=35u3#01271HNNu9#H#4H.O3#<12D
71HNNH#+2J-H=6,2D�.2,2N-G3+.272#1HI5-4->#+41H,u#,H#2013F3=3,,uM#031-2F9#013F8+NH41-5HD
\�H>#�.2,2N-G3+.-3#N31u#02#13[21N-125H,-\#2a1HI25H,->9#84531OFH\4+>#<1H5-43=6+452N9#
.12N3#�3F31H=6,2M#01271HNNu#1HI5-4->#2a1HI25H,->9#.2421H>9#5#+224534+45--#+#UH.2,2N#b`a#
2a1HI25H,--c9#01-,-NH34+>#IH.2,2N?#k21NH4-5,2D01H525u3#H.4u#f-,-+431+45H#2a1HI25H,->#
2a3+03G-5H\4# 5u02=,3,-3# 2a1HI25H43=6,2M# 02=-4-.-?# Y37-2,H=6,u3# IH.2,2FH43=6,u3# H.4u#
1HI1HaH4u5H\4+>#5#+224534+45--#+#[3F31H=6,uN-#F2.8N3,4HN-#-#01-,-NH\4+>#,H#8125,3#IHD
.2,2FH43=6,uK#+2a1H,-M#-#84531OFH\4+>#7=H5HN-#+8a�3.425#[3F31HJ--?

<1-#[21N-125H,--#=\a272#801H5=3,G3+.272#13W3,->#,32aK2F-N2#24534-46#,H#52012+9#5#G6-K#
-,4313+HK#2,2#01-,-NH34+>?#/=>#�4272#,32aK2F-N#0127,2I#+=3F+45-M#01-,-NH3N272#13W3,->9#
372#52IN2O,2M#J3,u?#kH-a2=33#5u+2.8\#J3,8#-N3\4#02=-4-G3+.-3#13W3,->9#4?.?#2,-#IH41H7-D
5H\4#+8F6au#N-==-2,25#=\F3M?#_01H5=3,G3+.-3#13W3,->#5#2a=H+4-#2a1HI25H,->#IH41H7-5H\4#
-,4313+u#-#03FH727259#-#F343M9#-#-K#12F-43=3M9#-#2a�3+45H#5#J3=2N?#)3=-.H#.H.#J3,H#2W-a2.9#
4H.#-#I,HG-N2+46#03FH727-G3+.-K#13I8=64H4259#.2421u3#F2+4-7H\4+>#,H#2+,253#01H5-=6,uK#-#
+523513N3,,uK#13W3,-M?#_01H5=3,G3+.-3#13W3,->#5#+[313#2a1HI25H,->#01>N2#-=-#.2+53,,2#
IH41H7-5H\4#8+=25->#03FH727-G3+.2M#F3>43=6,2+4-9#H#0242N8#5+37FH#5=->\4#,H#KH1H.431#03FHD
727-G3+.-K#13W3,-M9#-K#.HG3+4529#01H.4-G3+.8\#13H=-IHJ-\?

)# 1HN.HK# -+02=,-43=6,2M# 5345-# 5=H+4-# 13W3,-># .=H++-[-J-18\4+># 02# [21NHN# -# 5-FHN#
@2031H4-5,u3;+41H437-G3+.-3d# 4-025u3;21-7-,H=6,u3B9# 02# +4303,-# 8GH+4-># +2418F,-.25# N-D
,-+431+45H?#Y3W3,->#2J3,-5H\4+>#+#42G.-#I13,->#.HG3+45H#-#2a2+,25H,,2+4-9#H#4H.O3#02#+43D
03,-#1-+.H?#<1-#53F2N+453,,2N#02FK2F3#=-JHN-9#01-,-NH\�-N-#13W3,->#5#+[313#2a1HI25HD
,->9#+G-4H\4+>#18.252F-43=-#2a1HI25H43=6,uK#8G13OF3,-M#-#+2418F,-.-#217H,25#801H5=3,->#
2a1HI25H,-3N#P#24F3=H9#F30H14HN3,4H9#N-,-+431+45H?#<2#+1H5,3,-\#+#2a�3801H5=3,G3+.-N#-#
02=-42=27-G3+.-N#02FK2FHN-#01-#53F2N+453,,2N#02FK2F3#853=-G-5H34+>#.2=-G3+452#+4HF-M#
01-,>4->#13W3,->?#`F,H.2#7=H5,23#24=-G-3#P#5#[21N8=-125H,--#IHFHG-#01-,>4->#13W3,->?#
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i+=-#01-#53F2N+453,,2N#02FK2F3#2,H#b???IH.=\GH34+>#5#2013F3=3,--#,H-=8GW372#@204-NH=6,2D
72B#+02+2aH#F3M+45-M#F=>#F2+4-O3,->#02+4H5=3,,uK#J3=3Mc#�R9#y?C�9#42#01-#02=-42=27-G3+.2N#
02FK2F3#H.J3,4#F3=H34+>#,H#2013F3=3,-3#+HN2M#J3=-#-#IHFHG#F3>43=6,2+4-9#01-G3N#FHO3#HFN-D
,-+41H4-5,2D72+8FH1+453,,uM#02FK2F#@,H#01-N313#IH18a3O,uK#+41H,B#013F02=H7H34#8GH+4-3#5#
2a+8OF3,--#,H#�42M#+4HF--#,3#42=6.2#013F+4H5-43=3M#5=H+4-9#HFN-,-+41HJ--#-#�.+0314259#,2#-#
02=-4-G3+.-K#0H14-M#-#2a�3+453,,uK#217H,-IHJ-M9#24F3=6,uK#=-G,2+43M?

m\aH># 2a1HI25H43=6,H># +-+43NH# [8,.J-2,-1834# 5# 8+=25->K# F3[-J-4H# 13+81+259# 013OF3#
5+372#NH431-H=6,2D[-,H,+25uK9#G42#5+480H34#5#0124-5213G-3#+#20313OH\�-N#1HI5-4-3N#52ID
N2O,2+43M#2a1HI25H43=6,uK#+-+43N#@02F�3N#03FH727-G3+.272#4521G3+45HB?#)#,H+42>�33#513N>#
8K8FWH\4+>#+2J-H=6,u3#02.HIH43=-#-#IF212563#F343M9#1H+434#02413a,2+46#5#N31HK#02#IH�-43#
-K#-,4313+25#-#01H5?#_+-=-5H\4+>#0124-5213G->#N3OF8#13H=6,uN-#52IN2O,2+4>N-#2a1HI25HD
43=6,uK#+-+43N#-#F3M+45-43=6,2+46\?#<2�42N8#01-#0127,2I-125H,--#801H5=3,G3+.-K#13W3,-M#
F2=O,H#8G-4u5H46+>#,32aK2F-N2+46^#5ua21H#01-21-434,uK#,H01H5=3,-M#1HI5-4->#2a1HI25H,->#
@2a3+03G3,,uK#,32aK2F-NuN-#13+81+HN-B9#5u>5=3,->#-#-+02=6I25H,->#,25uK#13+81+,uK#-+D
42G,-.25#@031302F72425.H#.HF125#-#025uW3,-3#.5H=-[-.HJ--#1Ha24,-.25#2a1HI25H,->9#02-+.#
H=6431,H4-5,uK# -+42G,-.25# [-,H,+-125H,->B9# +2IFH,-># 217H,-IHJ-2,,uK# -# �.2,2N-G3+.-K#
N3KH,-IN25#1HJ-2,H=6,272#-+02=6I25H,->#-N3\�-K+>#13+81+25?

)#,H+42>�33#513N>#2+,25,uN-#,H01H5=3,->N-#-IN3,3,->#+HN2M#+-+43Nu#2a1HI25H,->#+G-4HD
\4+>^#[21N-125H,-3#J3=3M#52+0-4H,->9#HF3.5H4,uK#,25uN#+2J-H=6,uN#J3,,2+4>Nd#2a,25=3,-3#
+2F31OH,->#2a1HI25H,->#01-#2F,2513N3,,2N#8N3,6W3,--#2a>IH43=6,2M#8G3a,2M#,H718I.-d#-+D
02=6I25H,-3# IF212563+a3137H\�-K# 43K,2=27-M#2a8G3,->d# 0132F2=3,-3#,3F2+4H4.25# .=H++,2D
812G,2M#+-+43Nu9#H#4H.O3#01-,>4-3#13W3,-M#2a#2a1HI25H43=6,uK#+4H,FH14HK#-#N31HK#02FF31D
OH,->#-,,25HJ-2,,272#F5-O3,->?

)#02+=3F,-3#72Fu#5+3#IHN34,33#+4H,25-4+>#-,4313+#+2#+4212,u#1HI=-G,uK#2a=H+43M#,H8G,272#
I,H,->#.#N342FHN#-#01-,J-0HN#4321--#+HN2217H,-IHJ--?#kHa=\FH34+>#N,272G-+=3,,23#IH-ND
+4525H,-3#+224534+458\�3M#431N-,2=27--#5#2a=H+46#78NH,-4H1,272#I,H,->?#/H,,uM#012J3++#
502=,3#IH.2,2N313,9#02+.2=6.8#2a�H>#4321->#+-+43N#-#+-,31734-.H#013F2+4H5=>\4#N342F2=2D
7-G3+.8\#2+,258#F=>#02=,2J3,,272#-I8G3,->#-#20-+H,->#=\auK#5-F25#+-+43N#5,3#IH5-+-N2+4-#
24# -K# 01-12Fu9#[21N# +8�3+4525H,->9# +4303,-# +=2O,2+4-9# 2+2a3,,2+43M#[8,.J-2,-125H,->?#
X-,31734-.H#[21N-1834#2+2auM#02FK2F#.#0123.4-125H,-\#-,,25HJ-2,,2M#F3>43=6,2+4-#5#+[3D
13#2a1HI25H,->?#

X#02I-J-M#+-,31734-G3+.272#02FK2FH#72+8FH1+453,,u3#2a1HI25H43=6,u3#13[21Nu#H,H=-I-D
18\4+>9#.H.#+=2O,2217H,-I25H,,uM#+2J-H=6,uM#012J3++9#013F02=H7H\�-M#+21HI5-4-3#-#5IHD
-N2F3M+45-3# 1HI=-G,uK# 2a1HI25H43=6,uK# 02F+-+43N# +# F187-N-# +2J-H=6,2D�.2,2N-G3+.-N-#
+2+4H5=>\�-N-?#`+2a23#I,HG3,-3#01-2a134H34#0127,2+4-G3+.-M#.2N02,3,4#5#0123.4-125H,--#
2a1HI25H43=6,2M#F3>43=6,2+4-#-#33#13I8=64H425?

X-,31734-G3+.-M#02FK2F#.#2a1HI25H,-\#24.1u5H34#52IN2O,2+4-#+HN22+2I,H,,272#2+52a2OD
F3,->#24#,32aK2F-N2+4-#+8F-46#2#42N#-=-#-,2N#.8=6481,2N#[3,2N3,39#H#5#FH,,2N#.2,43.+43#2a#
2a1HI25H,--#5#+224534+45--#+#H,7HO-125H,,2+46\9#+#IHFH,,2M#-+421-.2D.8=6481,uN#+2+42>,-D
3N#2a�3+45H9#=-a2#42M#-=-#-,2M#8+42>5W3M+>#+-+43N2M#,H8G,uK#.1-431-35?

Z1HF-J-2,,2#+#7=8a2.2M#F135,2+4-#02=-4-G3+.H>#Nu+=6#aHI-125H=H+6#,H#,21NH4-5,2N#-=-#
,21NH4-5,2DJ3,,2+4,2N# 02FK2F39# .2421uM# 013F02=H7H34# 5u>+,3,-3# I,HG3,-># 02=-4-G3+.-K#
>5=3,-M#F=>#2a�3+45H#-#=-G,2+4-9#-K#2J3,.8#+#42G.-#I13,->#2a�372#a=H7H9#+01H53F=-52+4-9#
+52a2Fu9#85HO3,->#G3=253G3+.272#F2+42-,+45H#-#4?0?9#21-3,4-1834#,H#1HI1Ha24.8#-F3H=H#02=-D
4-G3+.272#8+412M+45H#-#0843M#372#01H.4-G3+.272#520=2�3,->?#k21NH4-5,2DJ3,,2+4,uM#02FK2F#
413a834#-+K2F-46#-I#�4-G3+.-K#J3,,2+43M#-#,21N#-#5#+224534+45--#+#,-N-#+412-46#02=-4-G3+.23#
0253F3,-3#-#-,+4-484u?#k21NH4-5,uM#02FK2F#GH+42#.1-4-.8\4#IH#-F3H=-IHJ-\#02=-4-G3+.2M#
F3M+45-43=6,2+4-9#24215H,,2+46#24#13H=6,2+4-9#8N2I1-43=6,2+469#53F6#J3,,2+4,u3#+8OF3,->#
24,2+-43=6,u9#IH5-+>4#24#N-1252II13,->9#+2J-H=6,272#02=2O3,->#-#-,F-5-F8H=6,uK#2+2a3,D
,2+43M#=\F3M?#

k21NH4-5,2DJ3,,2+4,H>#N2F3=6#P#�42#H.+-2=27-G3+.-M#2a1HI#=-G,2+4-9#520=2�H\�-M#,H-D
a2=33#013F02G4-43=6,u3#013F+4H5=3,->#2#13H=6,uK#O-I,3,,uK#,21NHK#-#J3,,2+4>K#-#21-3,D
4-18\�-M#.#,-N#0253F3,-3#G3=253.H?#pI8G3,-3#FH,,2M#=-G,2+4,2M#0H1HF-7Nu9#241HOH\�3M#
41H,+[21NHJ-\#+2J-H=6,uK#01-21-43425#5#12++-M+.2N#2a�3+4539#-N334#2+2a3,,2#5HO,23#I,HD
G3,-3#5#,H+42>�33#513N>9#.27FH#1H+0HF#O3+4.-K#+418.481#+2J-H=6,2+4-#2a21HG-5H34+>#,32013D
F3=3,,uN#+224,2W3,-3N#+-=9#a216a2M#1HI=-G,uK#43,F3,J-M#-#5312>4,2+43M?#L.+-2=27-G3+.H>#
012a=3NH4-.H#2013F3=>34#+=3F8\�-3#.8=6481,2D78NH,-+4-G3+.-3#[8,.J--#2a1HI25H,->^#1HID
5-4-3#F8K25,uK#+-=9# +02+2a,2+43M#-#8N3,-M9#02I52=>\�-3#G3=253.8#8+03W,2#0132F2=35H46#
O-I,3,,u3#0130>4+45->d#[21N-125H,-3#N21H=6,2M#24534+453,,2+4-9#2a3+03G3,-3#52IN2O,2D
+43M#F=>#012[3++-2,H=6,272#12+4H#-#+HN213H=-IHJ--9#25=HF3,-3#+13F+45HN-#F=>#F2+4-O3,->#
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-,43==3.48H=6,2D,1H5+453,,2M#+52a2Fu9#=-G,2M#H542,2N--#-#+GH+46>9#+2IFH,-3#8+=25-M#F=>#
+HN21HI5-4->#4521G3+.2M#-,F-5-F8H=6,2+4-#=-G,2+4-#-#1H+.1u4->#33#F8K25,uK#0243,J-M#�%Q�?

k21NH4-5,2DJ3,,2+4,uM#02FK2F#02I52=>34#2013F3=-46#+252.80,2+46#01-21-434,uK#J3,,2D
+43M#5#2a1HI25H,--9#52+0-4H,--#-#+HN21HI5-4--#G3=253.H9#5#.HG3+453#.2421uK#N2784#5u+480H46#
J3,,2+4-#.2NN8,-.H4-5,2M9#,HJ-2,H=6,2M9#�4,-G3+.2M9#02=-4-G3+.2M#-#01H5252M#.8=6481u#-#
7=H5,8\#J3,,2+46#72+8FH1+453,,2M#02=-4-.-#5#+[313#2a1HI25H,->9#+2+42>�8\#5#[21N-125H,--#
.HF125272#0243,J-H=H#2a�3+45H?

/-,HN-G3+.8\# .H14-,8# 02=-4-.-# 013F2+4H5=>34# +2J-H=6,2DF3>43=6,2+4,uM# 02FK2F?# `,#
013F02=H7H34# 1H++N2413,-3# 339# .H.# +03J-[-G3+.272# 5-FH# O-52M# -# 253�3+45=3,,2M# F3>43=6D
,2+4-9#.H.#J-.=-G3+.272#012J3++H9#-N3\�372#02+=3F25H43=6,u3#+4HF--9#�4H0u^#2013F3=3,-3#
J3=3M#F3>43=6,2+4-9#01-,>4-3#13W3,-Md#217H,-IHJ->#NH++#-#N2a-=-IHJ->#13+81+25#,H#-K#2+8D
�3+45=3,-3d#1378=-125H,-3#F3>43=6,2+4-d#8G34#-#.2,412=6#IH#13H=-IHJ-3M#J3=3Md#H,H=-I#02=8D
G3,,uK#13I8=64H425#-#02+4H,25.H#,25uK#J3=3M#-#IHFHG?

/H,,uM#02FK2F#+=8O-4#N342F2=27-G3+.2M#aHI2M#4321--#02=-4-G3+.-K#13W3,-M?#YH++N2413,D
,H>#02F#�4-N#87=2N#I13,->#02=-4-.H#5u+480H349#.H.#012J3++#02F72425.-9#01-,>4->#-#13H=-IHD
J--#2a>IH43=6,uK#F=>#5+372#2a�3+45H#13W3,-M?#X#-+02=6I25H,-3N#F3>43=6,2+4,272#02FK2FH#
+5>IH,H#-#41H.425.H#02=-4-.-9#.H.#+03J-[-G3+.2M#[21Nu#801H5=3,->#2a�3+452N#�%%�?

X2J-H=6,2DF3>43=6,2+4,uM# 02FK2F# 2a>Iu5H34# 1H++NH41-5H46# 2a8G3,-3# -# 52+0-4H,-39# .H.#
+=2O,8\#F3>43=6,2+46#+2#+418.4812M^#J3=6#P#+13F+45H#P#F3M+45->#P#13I8=64H4u?#X#�4-K#02I-J-M#
H,H=-I-1834+>#F3>43=6,2+46#8G-43=>#-#8G3,-.259#5uF3=>\4+>#5-Fu#F3>43=6,2+4-9#1HI1HaH4uD
5H34+>#02,>4-3#b1HI5-5H\�H>#F3>43=6,2+46c?#kH#�42N#2+,25H,#7=H5,uM#03FH727-G3+.-M#IH.2,^#
52+0-4u5H46#I,HG-4#217H,-I25H46#F3>43=6,2+46#F343M9#+4-N8=-125H46#-K#H.4-5,2+46?#<12J3++#
8G3,->#02,-NH34+>#,3#42=6.29#.H.#8+523,-3#+-+43Nu#I,H,-M9#8N3,-M#-#,H5u.259#+2+4H5=>\�-K#
2+,258#.2N0343,J-M#8GH�372+>9#,2#-9#.H.#012J3++#1HI5-4->#=-G,2+4-9#2a1343,->#F8K25,2D,1H5D
+453,,272#20u4H#-#+2J-H=6,2M#.2N0343,4,2+4-?

)#02+=3F,-3#72Fu9#5#+5>I-#+#5H1-H4-5,2+46\#2a1HI25H43=6,uK#+-+43N9#2+412#5+4H=H#012a=3D
NH#+27=H+25H,->#43K,2=27--#-#8G3a,272#+2F31OH,->#01-#0313K2F3#24#2F,2M#2a1HI25H43=6,2M#
01271HNNu#.#F1872M9#.H.#02#5314-.H=-9#4H.#-#02#721-I2,4H=-?#)2++4H,25=3,-3#3F-,+45H#2a1HD
I25H43=6,272#012+41H,+45H9#13H=-I8\�372#,258\9#F3>43=6,2+4,8\#0H1HF-7N89#>5=>34+>#5#,HD
+42>�33#513N>#2F,2M#-I#01-21-434,uK#J3=3M#1HI5-4->#+-+43Nu#2a1HI25H,->#,H#a=-OHMW8\#
031+03.4-58?

X#02I-J-M#+2J-H=6,2DF3>43=6,2+4,272#02FK2FH#1H++NH41-5H34+>#02=-4-.H#02F72425.-#012D
[3++-2,H=6,uK# .HF125# 5# 58IHK9# .2421H># 013F+4H5=>34# +2a2M# +-+43N,uM# +02+2a# 217H,-IHJ--#
2a1HI25H43=6,uK9#,H8G,2D-++=3F25H43=6+.-K9#-,,25HJ-2,,uK#012J3++259#1HI5-4->#-#+HN21HID
5-4->#G3=253.H?#X2J-H=6,uM#H+03.4#02I52=>34#1H+.1u46#72+8FH1+453,,8\#02=-4-.8#5#.2,43.D
+43#02N2�-9#02FF31O.-9#IH�-4u#01-#2a3+03G3,--#2F-,H.25uK#52IN2O,2+43M#F=>#02=8G3,->#
5u+W372#012[3++-2,H=6,272#2a1HI25H,->?

X2J-H=6,2DF3>43=6,2+4,uM#02FK2F#P#�42#[8,.J-2,H=6,H>#+-+43NH#+2J-2.8=6481,2M#1378=>D
J--#J3=3,H01H5=3,,2M#F3>43=6,2+4-#+2J-H=6,uK#+8a�3.425#02#[21N-125H,-\9#41H,+=>J--#-#
02FF31OH,-\#+-+43Nu#J3,,2+43M9#,21N9#N2F3=3M#5IH-N2F3M+45->#02+13F+452N#2a8G3,->9#01-D
5-4->#012[3++-2,H=6,uK#I,H,-M9#8N3,-M#-#,H5u.259#1HI5-4->#-,43==3.48H=6,272#-#4521G3+.2D
72#0243,J-H=H#=-G,2+4-9#H,H=-I8#02=8G3,,uK#13I8=64H425#F3>43=6,2+4-#-#02+4H,25.3#,25uK#
J3=3M#-#IHFHG#5#+[313#2a1HI25H,->?

<843N# -,4371HJ--# 0243,J-H=H# 1H++N2413,,uK# 02FK2F25# 1H+.1u5H34+># �.+03.4HJ-2,,uM#
H+03.4# 72+8FH1+453,,2M# 02=-4-.-# 1HI5-4-># 2a1HI25H,->9# 02F1HI8N35H\�-M# 5HO,2+46# +2J-D
H=6,uK#2O-FH,-M9#013F+4H5=3,-M9#413a25H,-M#02#8F25=345213,-\#2a1HI25H43=6,2D012[3++-2D
,H=6,uK#02413a,2+43M#2a�3+45H9#.2421u39#5#GH+4,2+4-9#241HO3,u#5#[3F31H=6,uK#72+8FH1+453,D
,uK#2a1HI25H43=6,uK#+4H,FH14HK?

s2+8FH1+453,,u3# 2a1HI25H43=6,u3# +4H,FH14u# 552F>4+># 5# +-+43N8# ,21NH4-5,2D01H525272#
2a3+03G3,->#1HI5-4->#2a1HI25H,->#,H#2+,253#IH.2,H#Y2++-M+.2M#�3F31HJ--#b`a#2a1HI25H,--c?#
`a1HI25H43=6,u3#+4H,FH14u#5u+480H\49#.H.#5HO,3MW-M#,21NH4-5,uM#01H5252M#H.4#Y2++-MD
+.2M#�3F31HJ--9#8+4H,H5=-5H\�-M#+-+43N8#,21N#-#01H5-=9#2a>IH43=6,uK#F=>#-+02=,3,->#5#
=\a2N#2a1HI25H43=6,2N#8G13OF3,--9#13H=-I8\�3N#2+,25,u3#2a1HI25H43=6,u3#01271HNNu?

)#2+,253#X4H,FH14H#=3O-4#2a�3+453,,uM#F272521#P#,25uM#4-0#5IH-N224,2W3,-M#N3OF8#=-GD
,2+46\9#+3N63M9#2a�3+452N#-#72+8FH1+452N9#.2421uM#5#,H-a2=33#02=,2M#N313#13H=-I834#01H5H#
G3=253.H#-#71HOFH,-,H9#02�42N8#+4H,FH14#01-2a134H34#KH1H.431#.2,53,J-2,H=6,2M#,21Nu?#�424#
4-0#5IH-N224,2W3,-M#2+,25H,#,H#01-,J-03#5IH-N,272#+27=H+->#=-G,2+4-9#+3N6-9#2a�3+45H#-#
72+8FH1+45H#5#[21N-125H,--#-#13H=-IHJ--#02=-4-.-#5#2a=H+4-#2a1HI25H,->9#G42#+#,32aK2F-D
N2+46\#02F1HI8N35H34#01-,>4-3#2a3-N-#+4212,HN-#5IH-N,uK#2a>IH43=6+45#@F2725213,,2+43MB?#
X#01-,>4-3N#X4H,FH14H#,3#42=6.2#72+8FH1+452#N2O34#413a25H46#24#8G3,-.H#+224534+458\�372#
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2a1HI25H43=6,272#13I8=64H4H?#)HO,2#-#429#G42#8G3,-.#-#372#12F-43=-#501H53#413a25H46#24#W.2D
=u#-#72+8FH1+45H#5u02=,3,->#5I>4uK#-N-#,H#+3a>#2a>IH43=6+45?#)#�42N#.2,43.+43#X4H,FH14#P#
+13F+452#2a3+03G3,->#+4Ha-=6,2+4-#IHFH,,272#8125,>#.HG3+45H#2a1HI25H,->#-#372#02+42>,,272#
52+012-I52F+45H#-#1HI5-4->?#l8F8G-#+4Ha-=6,uN#5#43G3,-3#2013F3=3,,272#F-H0HI2,H#513N3,-9#
2,#5#42#O3#513N>#F-,HN-G3,#-#24.1u4#F=>#-IN3,3,-M9#241HOH\�-K#N3,>\�-3+>#2a�3+453,,u3#
02413a,2+4-#-#52IN2O,2+4-#+-+43Nu#2a1HI25H,->#02#-K#8F25=345213,-\?

)N3+43#+#43N#+4H,FH14u#+02+2a,u#2F,2513N3,,2#2a3+03G-46#0133N+453,,2+46#-#2a,25=3,-3#
+-+43Nu#2a1HI25H,->#=-W6#5#+=8GH39#3+=-#2,-#2+,25H,u#,H#02=8G-5W-K#W-12.23#01-I,H,-3#5#
Y2++--#-#5#N-13#0+-K2=27-G3+.-K#-#03FH727-G3+.-K#02FK2FHK#-#-F3>?#pN3,,2#[8,FHN3,4H=6D
,2+46#02FK2F25#2a3+03G-5H34#N,2722a1HI-3#-#7-a.2+46#.2,.134,uK#13W3,-M?

X41H437-G3+.H>#IHFHGH#1HI5-4->#2a1HI25H,->#5#,H+42>�33#513N>#IH.=\GH34+>#5#2a,25=3,--#
372#+2F31OH,->9#N342F25#2a8G3,->#-#F2+4-O3,--#,25272#.HG3+45H#372#13I8=64H425?#`+2a3,,2D
+46\#+372F,>W,372#�4H0H#1HI5-4->#Y2++--#>5=>34+>#429#G42#012-+K2F>�-3#5#+41H,3#+2J-H=6,2D
�.2,2N-G3+.-3#0132a1HI25H,->#+250H=-#02#513N3,-#+#2a�3N-125uN-#43,F3,J->N-#0313K2FH#24#
-,F8+41-H=6,272#.#-,[21NHJ-2,,2N8#2a�3+458d#2a�3+4589#2+,25H,,2N8#,H#I,H,->K?#s=H5,u3#
[H.421u9#5=->\�-3#,H#1HI5-4-3#2a1HI25H,->#+372F,>#P#�42#0252124#.#=-G,2+4-#2a8GH3NuK#@1HID
5-4-3#=-G,2+4-#P#+Nu+=#-#J3=6#+2513N3,,272#2a1HI25H,->B9#-#1HI5-4-3#012J3++25#7=2aH=-IHD
J--?#�4-#52#N,272N#01-,J-0-H=6,2#,25u3#413a25H,->#2a8+=25=-5H\4#-IN3,3,-3#+=2O-5W-K+>#
1H,33#013F+4H5=3,-M#2#+8�,2+4-#72425,2+4-#G3=253.H#.#5u02=,3,-\#012[3++-2,H=6,uK#[8,.D
J-M#-#+2J-H=6,uK#12=3M9#-,,25HJ-2,,2N8#0253F3,-\#-#4?F?#)#,H+42>�33#513N>#F3>43=6,2+46#
G3=253.H#5+3#5#a2=6W3M#+4303,-#+4H,25-4+>#01-,J-0-H=6,2#-,,25HJ-2,,2M?#X8�3+453,,2#+2D
.1H�H34+>#I,HG-N2+46#-#+8OH34+>#.187#13012F8.4-5,2M#F3>43=6,2+4-9#+5>IH,,2M9#.H.#01H5-=29#+#
-+02=6I25H,-3N#41HF-J-2,,uK#43K,2=27-M9#1H+434#-,,25HJ-2,,H>#H.4-5,2+46#G3=253.H#52#5+3K#
2a=H+4>K#372#F3>43=6,2+4-?#�4-#012J3++u#-#43,F3,J--#N2784#02=8G-46#FH=6,3MW33#�[[3.4-5D
,23#1HI5-4-3#42=6.2#5#8+=25->K#+4H,25=3,->#-,,25HJ-2,,2M#+-+43Nu#2a1HI25H,->#P#+-+43Nu9#
21-3,4-125H,,2M#,H#,25u3#2a1HI25H43=6,u3#13I8=64H4u?#
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+.-3#02FK2Fu#.#-++=3F25H,-\#2a1HI25H43=6,2M#02=-4-.-#02I52=>\4#5I7=>,846#,3#b-I,841-c#
+-+43Nu#2a1HI25H,->#,H#2a�3+4529#.H.#b5,3W,\\#+13F8c9# H#b-I5,3c#P# 7=HIHN-#2a�3+45H#,H#
2a1HI25H,-39#.H.#,H#2F,8#-I#372#02F+-+43N?#
m#L"#!J17G#9?%'#?)%%R"'#n
o+) *15IK!>#9)p+ +)k21NH4-5,2DJ3,,2+4,u3#N2F3=-#=-G,2+4-#5#2a�3+453,,2N#1HI5-4---#

Y2++--#;#�?)?#L14\K25-G?#P#f?^#f`X_9#&((%?#P#&Q(#+?
q+) *G7$7%&?>) +Q+)X-+43N,2+46#-#2a�3+452#;#)?s?#L[H,H+635?#P#f?^#<2=-4-IFH49%$R(?#P#QA&#+?
r+) m75R2?>)0+s+)Y3[21NH#012[3++-2,H=6,2M#W.2=u^#`0u49#02-+.9#IHFHG-9#084-#13H=-IHJ--#;#

X?o?#lH4uW35?#P#f?^#)u+WH>#W.2=H9#%$RT?#P#AQ&#+?
t+) m?"!E?1/?>)<+4+#`a1HI25H,-3^#-+421-.2D.8=6481,uM#[3,2N3,^#.81+#=3.J-M#;#i?<?#l3=2I31D

J35?#P#X<a?^#pIFD52#Y?#L+=H,25H#b�1-F-G3+.-M#J3,41#<13++c9#&((Q?#P#T(Q#+?
u+)  7"#/'7B)*+4+#Y2++-M+.23#2a1HI25H,-3^#N2F31,-IHJ->#-#+52a2F,23#1HI5-4-3#;#L?<?#)H=-JD

.H>#;;#<3FH727-.H?#P#&((%?#P#:#T?#P#X?#ADT?
v+)  7%#"&?>)p+0+)�.2,2N-.H#-#217H,-IHJ->#801H5=3,->#58I2N#;#�?X?#)H+-=6359#)?)?#s=8K259#

f?<?#�3F2125?#P#X<a?^#mH,69#&((%#?#P#'QQ#+?
w+) x7"7'!>)=+y+#s=2aH=-+4-G3+.H>#0127,2+4-.H#.H.#N3OF-+J-0=-,H1,H>#,H8.H^#,H#NH431-H=3#
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