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dDE#HEO#KEFSTCm# TW#VDFKFVCEKTnEL#Pm# CDFC#ECDTVFS#WCFHLFKLW#FHL# CDE#MKTHVTMSEW# CRKH# THCN# CDE#
WNVTFS#VKTCEKTF#No#MKNVEWWEW#DFGTHJ#CDE#NPpEVCTGE9#THWCTCRCTNHFS#WCFCRW9#XHLW#KEqEVCTNH#FHL#CDFC#CN#
CDE#MSFVE#No#F#CKFLTCTNHFS#KFCTN#No#CDE#VNHVEMCW#rUNKFSW#FHL#EVNHNUms9#rUNKFSW#FHL#DNRWEDNSLs9#
ECV<#CDE#VNHVEMCW#rEVNHNUTV#ECDTVWs9#ECV<#VNUE<# H#UNLEKH#WNVTECm#CDE#CmME#No#WNVTFS#KEJRSFCTNH#
THCEJKFCTHJ#TH#ESEUEHCW#No#RHTGEKWFS#ECDTVFS#GFSREW#FHL#VNHVKECE#WNVTFS#KEtRTKEUEHCW9#TH#MFKCTVRSFK9#
No# CDE#EVNHNUTV# TW#EWCFPSTWDEL<#  H# CDE#VEHCEK#No#FCCEHCTNH#No# WNVTFS#ECDTVW# CDEKE# TW#FH#ECDTVFS#
KEWMNHWTPTSTCm9#TC#TW#VNHHEVCEL#OTCD#CDFC#CDE#KESFCTNHW#TH#ODTVD#WmWCEU#EFVD#MEKWNH#TW#LTKEVCSm#
THVSRLEL9#FKE#UELTFCEL#FHL#TWWREL#Pm#WCKRVCRKEW#No#MRPSTV#THWCTCRCEW<#

dDE#WNVTFS#ECDTVW#TW#VNUMKEDEHWTGE#FW#THVSRLEW#ECDTVW#No#MRPSTV#WCKRVCRKEW#FHL#KEWMNHWTPTSTCm#
oNK#CDE#UELTFCEL#THCEKMEKWNHFS#VNUURHTVFCTNH9#CDEKEPm#THCEJKFCTHJ#FSS#UFTH#FWMEVCW#No#ECDTVFS#
KEWMNHWTPTSTCm<# C#WEEQW#CN#LEGESNM#WRVD#WCKRVCRKFS#NKJFHTnFCTNH#No#CDE#THWCTCRCTNHFSTnEL#SToE#ODTVD#
ONRSL#HNC#LTWCRKP#THLTGTLRFS9#VNSSEVCTGE9#ECV<#CmMEW#No#KEWMNHWTPTSTCm9#FHL#ONRSL#MKNUNCE#TC#u&9#
M<#&vw<#dDE#UFTHCEHFHVE#No#WNVTFS#ECDTVW#FKE#CDE#CDENKm#FHL#MKFVCTVE#No#KEWMNHWTPSE#ExTWCEHVE#
No#CDE#MEKWNH#TH#DTW#KESFCTNHW#OTCD#NCDEK#MENMSE#FHL#CDE#HFCRKE#HNC#TH#F#LTKEVC#oNKU9#FHL#TH#F#
oNKU#UELTFCEL#Pm#MRPSTV#THWCTCRCEW<#dDE#WNVTFS#ECDTVW#TW#RKJEL#CN#MKNVSFTU#FHL#EWCFPSTWD#WRVD#
MKTHVTMSEW#FHL#UFxTUW#ODTVD#XC#THCN#F#VNHCExC#No#WNVTFS#PETHJ#FHL#FKE#VFMFPSE#CN#THqREHVE#TC#
WCKRVCRKFSSm#TH#VNUMSTFHVE#OTCD#KEFS#KEtRTKEUEHCW#No#WNVTECm<# C#CFQEW#RM#CDE#TWWRE#No#pRWCTVE#No#
NKJFHTnFCTNH#FHL#oRHVCTNHTHJ#No#MRPSTV# THWCTCRCEW9# SNNQW#oNK#DRUFHE#FHL#oFTK# TH#PRWTHEWW#FHL#
VNHVKECE<#

dDE#MKNPSEU#No#WNVTFS#ECDTVW#VNHWTWCW#HNC#TH#WCRLmTHJ#EoXVTEHVm#No#CDE#MKNpEVC#No#FHm#MRPSTV#
WCKRVCRKE9#FHL#TH#LEXHTHJ#DNO9#DFGTHJ#KEFSTnEL9#TC#OTSS#THqREHVE#tRFSTCm#No#DRUFH#SToE#u%:9#+<#
y_I_yw<#dDE#WNVTFS#ECDTVW#NRCMRCW#ECDTVFS# KEWMNHWTPTSTCm# oNK#F# oKFUEONKQ#No#LTKEVCSm#MEKWNHFS#
KEWMNHWTPTSTCm#FHL#MKNUNCEW#RHLEKWCFHLTHJ#Pm#UFHQTHL#No#TCW#KEWMNHWTPTSTCm#oNK#FSS#MKNVEWWEW#
NVVRKKTHJ#TH#WNVTECm<#dDRW9#TC#EUMDFWTnEW9#TC#TW#HEVEWWFKm#CN#VNHWTLEK#KEtRTKEUEHCW#No#VNHVKECE#
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RWEoRSHEWW9# VNHWCKRVCTPTSTCm9# EoXVTEHVm# To# TC# TW# F# tREWCTNH# FPNRC# KEFSSm# RWEoRS9# THWCEFL# No# CDE#
KEtRTKEUEHC#WRPWCTCRCTHJ#TC#rPRWTHEWW#ExMELTEHVm#FHL#pRWCTVEs#uv9#M<#%(&vw<#dDE#WNVTFS#ECDTVW#TW#
HNC#STUTCEL#NHSm#CN#LEGESNMUEHC#No#WCFHLFKLW#No#pRWCTVE9#DRUFHTCm<# C#WEEQW#CN#XHL#CDE#MKFVCTVFS#
oNKUW#VFMFPSE#KEFSSm#CN#EUPNLm#CDE#KEtRTKEUEHC#No#F#PRWTHEWW#NKTEHCFCTNH#No#ECDTVW<#

zNK#NRK#VNRHCKm#MKNPSEUW#No#EVNHNUTV#ECDTVW#FKE#No#MFKCTVRSFK#TUMNKCFHVE#CDFC#TW#VNHHEVCEL#
OTCD# oEFCRKEW# No# DTWCNKTVFS# FHL# VRSCRKFS# LEGESNMUEHC# No# {RWWTF9# FHL# FSWN# oNKUFCTNH# FHL#
LEGESNMUEHC#No# CDE#UFKQEC# KESFCTNHW# TH# CDE#VNRHCKm<#cFHm#UNLEKH# KEWEFKVDEKW#No#EVNHNUTV#
ECDTVW#VKTCTVTnE#CDE#FMMKNFVD#VNHWTLEKTHJ#FH#EVNHNUTV#VNUMNHEHC#No#EVNHNUTV#FHL#EVNHNUTV#
LEGESNMUEHC# No# CDE# MNWCIWNVTFSTWC# VNRHCKTEW# FW#UFTH# FHL# HNC# VNHWTLEKTHJ# CDRW# WMTKTCRFS# FHL#
UNKFS#VNUMNHEHC#u%y9#+<#:vw<#`CDTVFS#VNHVEMCW#FHL#VFCEJNKTEW#VFH#WRVVEWWoRSSm#PE#FMMSTEL#CN#CDE#
FHFSmWTW#No#CDE#MKNVEWWEW#DFMMEHTHJ#TH#EVNHNUm9#NoCEH#UNKFS#FHL#ECDTVFS#KEMKEWEHCFCTNHW#FKE#CDE#
NHSm#STUTCEKW#No#EVNHNUTV#oEFWTPTSTCm<#`VNHNUTV#ECDTVW#WCRLTEW#VNUMSTFHVE#No#UNKFS#WCFHLFKLW#
CN#CDE#MRKMNWEW#FHL#GFSREW#No#EVNHNUTV#FVCTGTCm<# C#TW#HNC#F#WTUMSE#WEC#No#VEKCFTH#UNKFS#WCFHLFKLW9#
FHL#KEMKEWEHCW#CDE#CNNS#No#CDE#FHFSmWTW#FHL#CDE#WNSRCTNH#No#CDE#MKNPSEUW#FKTWTHJ#FC#MFKCTVTMFHCW#No#
MKNLRVCTNH<#`VNHNUTV#ECDTVW#XHLW#NRC9#ODFC#UNKFS#WCFHLFKLW9#TLEFSW#FHL#GFSREW#VFH#UFCCEK#oNK#
NMEKFCTHJ#WRPpEVCW#TH#CDE#VNHLTCTNHW#No#UNLEKH#EVNHNUm#FHL#WNVTECm<#

dDE#MKNPSEU#No# F# KFCTN#No#UNKFSW# FHL#EVNHNUm#DFL#PEEH#MRC# FSKEFLm# TH#UELTEGFS# ECDTVW#
TH#ODTVD#TUUNKFS#CDE#CKFLE#ODTVD#TW#VFKKTEL#NRC#oNK#CDE#MRKMNWE#No#ExCKFVCTNH#No#F#MKNXC#OFW#
VNHWTLEKEL#u'9#M<#'|I'$}#%$9#+<#%vvw<# LEF#No#ExTWCEHVE#No#CDE#THVNHWTWCEHC#KESFCTNHW#PECOEEH#ECDTVW#
FHL#EVNHNUm#oNRHL#KEqEVCTNH#TH#UNLEKH#LTWVRWWTNHW#CDFC#TH#CDEWE#WMDEKEW#CDE#KEtRTKEUEHCW#No#
UNKFSW#FHL#MKNXCFPTSTCm#EHCEK#CDE#THEGTCFPSE#VNHqTVC<#

"NKUW# FHL# CDE# MKTHVTMSEW# No# EVNHNUTV# ECDTVW# DFGE# JNC# LEGESNMUEHC# TH# VNHVEMCW# No# CDE#
gKNCEWCFHC# FHL# aFCDNSTV# CDENSNJTFHW# KEqEVCTHJ# NGEK# MKNPSEUW# No# EVNHNUTV# UNKFSW<# dDE#
gKNCEWCFHCTWU#FRCDNKTnEL#UNKFS#VNHWEVKFCTNH#No#FWMTKFCTNH#CN#MKNXC#No#NOHEKW9#EWCFPSTWDEL#UNKFS#
WCFHLFKLW# oNK# FVDTEGEUEHC# No# EVNHNUTV# CFKJECW9# CDFC#UFLE# MNWWTPSE# oNKUFCTNH# No# EVNHNUTV#
ECDTVW<#zNK#WEVRSFK#NMCTNH#No#gKNCEWCFHC#ECDTVW#VNHGTVCTNH#CDFC#TC#TW#MNWWTPSE#CN#PE#MEKWNH#FC#CDE#
WFUE#CTUE#GTKCRNRW#FHL#WRVVEELTHJ#TH#PRWTHEWW9#FHL#FSWN#KEMKEWEHCFCTNH#CDFC#UNKFS#GTKCREW#FKE#
HEVEWWFKm#VNHLTCTNHW#oNK#WRVVEWWoRS#EVNHNUTV#FVCTGTCm#TW#VDFKFVCEKTWCTV<#

gKNVEWW# No# oNKUFCTNH# No# EVNHNUTV# ECDTVW# TW# TH# CDE# VNRKWE# No# CDE# JEHEKFS# CEHLEHVm# No#
WNVTFSTnFCTNH#No#CDE#UNKFSW#VNHHEVCEL#OTCD#CKFHWTCTNH#oKNU#ECDTVW#No#THLTGTLRFS#GTKCREW#CN#ECDTVW#
No#WNVTFS#THWCTCRCEW<#zNK#RHLEKWCFHLTHJ#No#CDE#MKTHVTMSE#No#FVCTNH#No#ECDTVFS#oFVCNKW#TH#DNRWEDNSL#
EVNHNUTV#FVCTGTCm9#CDE#WmWCEU9#DNSTWCWQm#FMMKNFVD#VNHWTLEKTHJ#WNVTECm#TH#TCW#RHTCm#FHL#THCEJKTCm#
TW#HEVEWWFKm<#

 H# UNLEKH# EVNHNUTV# WVTEHVE# CDE# UNWC# THqREHCTFS# FKEf# HFCRKFSTWCTV9# FHCTIHFCRKFSTWCTV#
=QRSCRKCWEHCKTWCWQm>9#CDE#CEVDHTVFS#FHL#VEHCKTWC#KEWEFKVD#MKNJKFUW#LTooEKTHJ#FUNHJ#CDEUWESGEW#
OTCD#RHLEKWCFHLTHJ#FHL#CDE#WNSRCTNH#No#F#tREWCTNH#No#F#KNSE#No#CDE#WCFCE9#VRSCRKE9#CDE#MEKWNH#FHL#
DTW#MWmVDNSNJTVFS9#UNKFS#UNCTGEW#FHL#CDE#MRKMNWEW#TH#EVNHNUTV#MKNVEWW<# H#MKNVEWW#No#JKNOCD#No#
WCFCE#KEJRSFCTNH#No#EVNHNUm#CDE#THVKEFWTHJ#MNMRSFKTCm#KEVETGE#OTCDTH#FHCTIHFCRKFSTWCTV#FMMKNFVD#
No#CDE#VNHVEMC#No#CDE#DTWCNKTVFS#WVDNNS9#FLDEKTHJ#CN#DTWCNKTVFS#FHL#ECDTVFS#FMMKNFVD#CN#EVNHNUm<#
jC#WNRKVEW#No#CDTW#CDENKm#~#CDE#iEKUFH#WNVTNSNJTWCW#FHL#EVNHNUTWCW#c<#�EPEK9#�<#�NUPFKC9#
i<#!DUNSSEK#ODN#EUMDFWTnEL#CDE#OESoFKE#WMEVTXVW#No#EVNHNUTV#WVTEHVE#VNHWTLEKTHJ#UNCTGEW#
FHL#OFmW#No#PEDFGTNK#No#CDE#UFHFJTHJ#WRPpEVC<# H#CDETK#NMTHTNH9#CDE#EVNHNUm#WCRLTEW#FVCTNHW#
No#CDE#MENMSE#ExMKEWWTHJ#CDETK#WTHVEKE#SToE9#ExMEKTEHVEW#ODTVD9#TH#CRKH9#VFH#PE#RHLEKWCNNL#NH#
CDE#PFWTW#No#EWCTUFCEL#UNCTGEW#FHL#CDE#MRKMNWEW#u|9#M<#%'v}#$9#+<#:v}#&:9#+<#%%&w<# o#c<#�EPEK#
FHL#�<#�NUPFKC# EUMDFWTnEL#VNUURHTVFCTNH#No# KESTJTNH9# VRSCRKE# FHL#EVNHNUm9#i<#!DUNSSEK#
VNHWTLEKEL#EVNHNUTV#VDFHJEW#FW#VNHWEtREHVEW#No#VDFHJEW#No#UFTHCEHFHVE#No#CDE#WTHVEKE#SToE9#
PETHJ#WDNOH#TH#CDE#EVNHNUTV#WMDEKE9#TH#NCDEK#ONKLW9#TC#VNHHEVCEL#CDE#EVNHNUTV#KESFCTNHW#OTCD#
FSS#VNUMSEx#No#VRSCRKFS9#MWmVDNSNJTVFS9#UNKFS#FHL#ECDTVFS9#EVNHNUTV#FHL#NCDEK# oFVCNKW# u:9#M<#
%yyI%$|w<#  C# TW#HEVEWWFKm# CN#HNCTVE# CDFC# TH#UNLEKH#EVNHNUTV#WVTEHVE# CDEKE#FKE#FSWN#NMMNWTCE#
GTEOW#ODTVD# VDFKFVCEKTnE# CDE# WNIVFSSEL# FHFSmCTVFS# WVDNNS# LEHmTHJ#NK# FWWTJHTHJ# F# WRMMNKCTHJ#
MFKC#CN#HNHEVNHNUTV#oFVCNKW<#�RC9#TH#NRK#NMTHTNH9#CDTW#UNLES#WDNOW#RHTSFCEKFS#FMMKNFVD#oNK#FH#
ExMSFHFCTNH#No#UNLEKH#KEFSTCTEW9#CDFC#oFVC#TW#THLTWMRCFPSE#CDFC#CDE#EVNHNUm#ExMEKTEHVEW#NH#TCWESo#
DRJE#THqREHVE#No#VRSCRKE9#FW#VNHXKUFCTNH#No#CDFC#CDE#oFVC#No#EUEKJEHVE#No#WRVD#HEO#VNHVEMCW#No#
EVNHNUm#FW#VFH#WEKGE9#TH#MFKCTVRSFKf#rWNVTFS#VFMTCFSs9#rCDE#VRSCRKFS#VFMTCFSs9#ECV<#

dDE#WNVTFS#VFMTCFS9#FVVNKLTHJ#CN#z<#zRQRmFUm9#KEMKEWEHCW#rCDE#WEC#No#THoNKUFS#KRSEW#NK#CDE#
HNKUW#WDFKEL#Pm#UEUPEKW#No#JKNRM#FHL#FSSNOTHJ#CDEU#CN#THCEKFVC#OTCD#EFVD#NCDEKs#u&&9#V<#%&$w<#
eE#EUMDFWTnEW#CDFC#CDE#WNVTFS#VFMTCFS#TW#PFWEL#XKWC#No#FSS#NH#WMTKTCRFS#FHL#UNKFS#GFSREW9#WRVD#FWf#
CKRWC9#DNHEWCm9#KEWMEVC9#ECV<#dDE#WNVTFS#VFMTCFS#TW#FH#THLTVFCNK#No#KEFS#VDFHJEW#TH#WNVTECm#FW#TW#F#
PFWTW#No#CDE#EVNHNUTV#VFMTCFS#FHL#CDE#WNVTFS#VFMTCFS9#CDE#TW#UNKE#LEGESNMEL#UNKE#WRVVEWWoRSSm#
FHL#UNKE#EooEVCTGESm#CDE#EVNHNUm#TH#WNVTECm#oRHVCTNHW<#

dDEKE#TW#F#MNWTCTNH#WCFKCTHJ#oKNU#j<#!UTCD9#VSFTUTHJ#CDFC#CDE#EVNHNUm#PNCD#DTWCNKTVFSSm9#FHL#
WmWCEUFCTVFSSm#TW#PFWEL#NH#ECDTVW#WTHVE#CDETK#UFpNK#MRKMNWE#TW#NKTEHCFCTNH#CN#MRPSTV#FLGFHCFJE9#
CDE#PEHEXC<# H#CDE#ONKQ#rdDE#CDENKm#No#UNKFS#WEHWEWs#j<#!UTCD#VNHWTLEKEL#F#MKTGFCE#THCEKEWC#
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FW#oRHLFUEHCFS#THVEHCTGE#No#EooEVCTGE#UFHFJTHJ#FHL9#FW#F#KEWRSC#No#TC9#CDE#UNWC#TUMNKCFHC#oFVCNK#
No#JKNOCD#No#OESoFKE#No#WNVTECm#u%|9#+<#%'%w<#eE#VNHWTLEKEL#CDFC# TH#DRUFH#HFCRKE# CDE#UNKFS#
PEJTHHTHJW# =VNUMFWWTNH9# WmUMFCDm9# ECV<># FKE# MRC#ODTVD# THLRVE# TC# CN# CFQE# MFKC# TH# LEWCTHm# No#
NCDEK#MENMSE<#eE#RHLEKWCNNL#HFCRKFS#CEHLEHVm#No#CDE#MEKWNH#CN#STQE#oEESTHJW#No#CDE#HETJDPNK9#
CN#MEKVETGE#DTW#VFKEW#FW#NOH#FW#WmUMFCDm<#dDE#WmUMFCDm#TW#F#oEESTHJ#No#WNSTLFKTCm#OTCD#NCDEK#
MENMSE<# !NSTLFKTCm# THCEKEWC# CN# LEWCTHTEW# FHNCDEK9# FVVNKLTHJ# CN#j<# !UTCD9# CDE# WFUE# TUMNKCFHC#
MKNMEKCm#No#F#DRUFH#HFCRKE9#FW#OESS#FW#CDE#MKTGFCE#THCEKEWC#LTKEVCEL#NH#EHWRKTHJ#NOH#OESoFKE<# C#
TW#F#tREWCTNH#HNC#No#oRSS#KEoRWFS#oKNU#MEKWNHFS#TH#oFGNK#No#MRPSTV9#HNC#No#FSCKRTWU#FW#CDFC9#FHL#No#
VNHWTLEKFCTNH#No#CDE#MEKWNH#FW#WRPpEVC#FC#ODNU#CDE#FWMTKFCTNH#CN#FVDTEGEUEHC#No#NOH#THCEKEWCW#
TW#STUTCEL#CN#THCEKEWCW#No#NCDEK#MENMSE9#CDRW#CDETK#MKTGFCE#THCEKEWCW#MKNUNCE#CDE#JEHEKFS#PEHEXC<#
zTHFSSm9#MNWWTPSm#CN#KEFVD#DFKUNHTnFCTNH#No#NMMNWTCE#THCEKEWCW#PEVFRWE#CDEKE#TW#CDE#VEKCFTH#DTLLEH#
NKLEK9#FSSNOTHJ#CN#NMEKFCE#VNSSTWTNH#No#THCEKEWCW#No#THLTGTLRFSW#OTCDTH#CDE#UFKQEC#VNUMECTCTNH#WN#
CDFC#TC#MKNUNCEL#EHDFHVEUEHC#No#CDE#JEHEKFS#PEHEXC<#j<#!UTCD#VDNNWEW#UNLES#No#VNUMECTCTGE#
UFKQEC#EVNHNUm#FW#TC#oNVRWEW#MKTGFCE#THCEKEWCW#No#MFKCTVTMFHCW#No#CDE#UFKQEC#NH#FVDTEGEUEHC#
No#CDE#JEHEKFS#PEHEXC9#CDEKEPm#MKNUNCTHJ#PEDFGTNK#No#VEKCFTH#EVNHNUTV#WRPpEVCW#TH#CDE#WMTKTC#
No#DRUFHTCm<#eE#KEFSTnEL#CDE#TUMNKCFHVE#FHL#TUMNKCFHVE#No#ECDTVFS#FWMEVC#No#CDE#NKJFHTnFCTNH#
No#UFKQEC#EVNHNUm<#dDE#VSFWWTVFS#VNHVEMC#No#CDE#UFKQEC#LEGESNMEL#Pm#j<#!UTCD9#DFW#HNCDTHJ#
TH#VNUUNH#OTCD#ExCKEUEW#TH#FMMKNFVD#CN#F#MKNPSEU#No#CDE#NKJFHTnFCTNH#No#FH#EVNHNUTV#NKLEKf#
LEVTWTNHW# VFHHNC# PE# PFWEL# NH# FPWNSRCE# oKEELNU9# NH# CDE# VNHCKFKm9# NH# VNSSEVCTGTWC# VNEKVTNH<#
`VNHNUTV# TUUNKFSTCm#OFW#MEVRSTFK# CN# WNUE#ExCEHC# CN# CDE#LNVCKTHE#�<#cFHLEGTS#VNHWTLEKTHJ#
LEoEVCW#FW#F#WNRKVE#No#CDE#JEHEKFS#PEHEXC#u%%w<#

`VNHNUTV#ECDTVW#CKm#CN#FHFSmWE#UNKFS#tRFSTCm#No#HEO#EVNHNUTV#NMMNKCRHTCTEW#FHL#CN#EWCFPSTWD#
RHTCm#FHL#THCEKHFS#VNUURHTVFCTNH#No#EVNHNUTVFS#DNRWEDNSL#FVCTGTCm#OTCD#UNKFS#VNHWVTNRWHEWW#
No# WNVTECm<# `CDTVW# FKE# VNHWTLEKEL# FW# WNUE# QTHL# No# THWCFHVE# VDEVQTHJ# FHL# EWCTUFCTHJ#UNKFS#
tRFSTCm#No#EVNHNUTV#EGEHCW#FHL#MKNVEWWEW9#WRVD9#oNK#ExFUMSE9#FW#CDE#UFKQEC9#CDE#VNUMECTCTNH9#
FPNRC#CDETK#VNUMSTFHVE#FHL#VNUMFCTPTSTCm#OTCD#UNKFS#GFSREW#FHL#TLEFSW#No#UNLEKH#WNVTECm<#dDE#
EVNHNUm#KEMKEWEHCW#F#VRSCRKFS#FHL#DTWCNKTVFS#MDEHNUEHNH#CDEKEoNKE#HN#EVNHNUTV#WmWCEU#VFH#PE#
FPWCKFVCEL#oKNU#KEFS#DRUFH#OFHCW9#LEWTKEW#FHL#NCDEK#VNHLTCTNHW<#dDE#tREWCTNH#No#FH#EWWEHVE#No#
EVNHNUm#TW#THWEMFKFPSE#oKNU#ECDTVW<#`VNHNUTV#WCKRVCRKEW#NoCEH#DTLE#RHLEK#CDEUWESGEW#GFSRFPSE#
MKEoEKEHVEW#FHL#TLEFSW<#`VNHNUTV#LEVTWTNHW#XHFSSm#DFGE#ECDTVFS#VDFKFVCEKW9#TC#PESNHJW#EGEH#CN#
MRKESm#MKFJUFCTVFS#LEVTWTNHW<#gSFHHTHJ9#CDE#VNUMECTCTNH9#MKNXCFPTSTCm#ECV<#VFRWEL#Pm#EVNHNUTV#
FVCTGTCm#No#CDE#MEKWNH#FHL#OTCD#FSS#CDE#MKEWWRKE#WDNRSL#HNC#VNHCKFLTVC#CDE#MKTHVTMSE#No#DRUFH#
pRWCTVE<#{FCTNHFSSm#KEFWNHFPSE#EVNHNUTV#KEJRSFKTCTEW#LN#HNC#VNHCKFLTVC#KEtRTKEUEHCW#No#DRUFH#
pRWCTVE#FW#CDE#EVNHNUm#TW#F#MKNLRVC#No#F#DRUFH#VTGTSTnFCTNH9#FHL#TCW#KEJRSFKTCTEW#FKE#LEXHEL#Pm#
TCW#GFSRFPSE#THWCFSSFCTNHW#FHL#NKTEHCFCTNHW#EGEH#To#CDEm#NMMNWE#CDE#WRPpEVC#No#EVNHNUTV#FVCTGTCm#
FW#NPpEVCTGE#oNKVE<#dDEWE#KEJRSFKTCTEW#FKE#TUMSFHCEL#TH#KFCTNHFSTCm9#CDEm#PESNHJ#CN#HEEL#No#CDE#
WFUE#WNKC#CN#ODTVD#pRWCTVE#FHL#CDEKEoNKE#FC#FSS#CDE#PRWTHEWW#NKTEHCFCTNH#FKE#WRPpEVC#CN#FH#ECDTVFS#
FWWEWWUEHC#PESNHJW#FSWN<# H#CDTW#WEHWE#No#VNHVEMC#No#pRWCTVE#FHL#EVNHNUTV#KFCTNHFSTCm9#LEWMTCE#
CDETK# PESNHJTHJ# CN# GFKTNRW#UEFWRKEUEHCW9# XHFSSm# FKE# THWEMFKFPSm# STHQEL# FUNHJ# CDEUWESGEW<#
dDTW#VNUURHTVFCTNH#TW#oNRHL#NRC#CDFC#FSS#ECDTVFS#VNHCFTHW#F#VNUMNHEHC#No#NPpEVCTGE#RWEoRSHEWW9#
FHL#FSS#NPpEVCTGE#CDE#RWEoRS#VNHCFTHW#UNKFS#ESEUEHCW#u%&9#+<#yvw<#

dDE#tREWCTNH#No#FH#EWWEHVE#No#UFHFJTHJ#PESNHJW#CN#CDE#WMDEKE#ECDTVFS9#NHE#No#CDE#KEFWNHW#No#
TC#TW#CDFC#oFVC#CDFC#CDE#EVNHNUm#TW#CDE#THWCTCRCE#VKEFCEL#Pm#CDE#MEKWNH#FHL#oNK#CDE#MEKWNH<# C#UFQEW#
WEHWE#TH#CDFC#UEFWRKE#TH#ODFC#CDE#EVNHNUm#WEKGEW#KEtRTKEUEHCW#WFCTWoFVCTNH#No#CDE#MEKWNH#To#TC#
LNEW#HNC#WFCTWom#CDE#UNWC#TUMNKCFHC#HEELW#No#CDE#MEKWNH9#TC#PEVNUEW#WEHWESEWW9#FPWRKL<#dDE#UFTH9#
oRHLFUEHCFS#JNFS#No#EVNHNUm#TW#RWEoRSHEWW#oNK#SToE#FW#EVNHNUTV#FVCTGTCm#TW#JRTLEL#Pm#HEELW#
No#CDE#MEKWNH#u%v9#+<#%(|w<#dDE#EVNHNUm#VFH#PE#UEFHW9#PRC#HNC#CDE#MRKMNWE#CDE#VKTWTW#VFRWEL#
Pm#F#LTWCNKCTNH#No#UEFHTHJ#No#EVNHNUm#TW#NCDEKOTWE# THEGTCFPSE<#jVVNKLTHJ#CN#UNLEKH#!OTWW#
CDENSNJTFH#j<#{TVDf#rCDE#UFTH#FWMTKFCTNHW#FHL#CDE#KESFCEL#UFpNK#DRUFHE#ECDTVFS#LEVTWTNHW#TH#
MRPSTV#NK#EVNHNUTV#WMDEKEW#FKE#WTUTSFK#NH#CDE#EWWEHVE#CN#KESTJTNRW#PESTEo#FHL#DFGE#VDFKFVCEK#No#
CDE#NPSTJFCTNH<#dDEm#LN#HNC#WEEQ#CN#XHL#CDE#WCFCRW#No#CDE#LNJUFCTV#MKTHVTMSE#ODTVD#TW#HNC#WRPpEVC#
CN#KEGTWTNH9#NHVE#FHL#oNK#FSS#KEVNJHTnEL#CKRE#FHL#FMMSmTHJ#oNK#NPpEVCTGE#NPSTJFCTNH#oNK#FSS<#  C#
TW#KFCDEK9#CDEm#FKE#VNHWTLEKEL#FW#UNPTSE9#WRPpEVC#CN#VKTCTVTWU#FHL#VFMFPSE#VNHGTVCTNH#CN#F#WESoI
KEqEVCTNH9#FWWRUTHJ#CDE#FHFSmWTW#FHL#THCEKMKECFCTNH#No#CKFLTCTNHFS#KEMKEWEHCFCTNHW#FHL#WRPpEVCTGE#
ExMEKTEHVEs#u%'9#+<#%%(w<#

zNK# UNLEKH# EVNHNUm# LToXVRSC# WVDEUEW# No# MKNVEWW# No# MKNLRVCTNH# OTCD# F# SFKJE# HRUPEK#
No# MFKCTVTMFHCW# No# CDTW# MKNVEWW# FHL# THVKEFWTHJ# CDETK# THCEKLEMEHLEHVE# FKE# VDFKFVCEKTWCTV<#
 HCEKLEMEHLEHVE#TW#RHLEKWCNNL#FW#LEMEHLEHVE#No#KEWRSCW#No#FVCTNHW#No#CDE#VEKCFTH#MFKCTVTMFHC#No#
MKNLRVCTNH#HNC#NHSm#NH#TCW#MEKWNHFS#EooNKCW9#PRC#FSWN#CDFC#NCDEK#MFKCTVTMFHCW#No#CDTW#MKNVEWW#LN<#zNK#
RHLEKWCFHLTHJ#No#WMEVTXVW#No#EVNHNUTV#ECDTVW#TC#URWC#PE#QEMC#TH#UTHL#CDE#HExC#UNUEHCWf#XKWC9#
~#CDE#JEHEKFS#ECDTVFSSm#CDE#WTJHTXVFHC#KEWRSC#TW#KEWRSC#No#FVCTNHW#No#F#DRJE#HRUPEK#No#MFKCTVTMFHCW#
No#MKNLRVCTNH#TH#F#PTJJEK#UEFWRKE}#WEVNHLSm9#~#TC#TW#GEKm#LToXVRSC#CN#EWCTUFCE#F#VNHCKTPRCTNH#No#
CDE#VEKCFTH#MEKWNH#NK#CDE#EHCEKMKTWE#FC#F#VRURSFCTGE#WNVTFS#MKNLRVCTNH#oNK#CDE#KEFWNHW#No#SFPNK#
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LTGTWTNH9#FHNHmUTCm#No#CDE#MKNLRVCTNH9#FUMSTomTHJ#THCEKLEMEHLEHVE9#ECV<#
dDE#UNKFS#TH#UFKQEC#EVNHNUm#WDNRSL#HNC#PE#KELRVEL#NHSm#CN#UNKFS#UNCTGEW#No#MFKCTVTMFHCW#

No#MKNLRVCTNH#NK#CDETK#THLTGTLRFS#UNKFS#tRFSTCTEW<#!CRLmTHJ#No#UNKFS#PEDFGTNK#FHL#UNKFS#UNCTGEW#
DFW# CN#PE#FH# TUMNKCFHC#VNUMNHEHC#No# CDE#oRHVCTNHFS#FHFSmWTW#No#FSS#UFKQEC#EVNHNUm#FHL# TCW#
ESEUEHCW<#

jW# THTCTFS# HNKU# TH# EVNHNUTV# ECDTVW# CDE# MKTHVTMSE# No# WNSTLFKTCm# ODTVD# TW# RHLEKWCNNL# FW#
CDE#UNLEKH#GEKWTNH#No#rF#JNSLEH#KRSE#No#UNKFSs9#ExTWCTHJ# TH# CDE#DTWCNKm#No#ECDTVW# TH#GFKTNRW#
UNLTXVFCTNHW#TW#VNHWTLEKEL<#dDE#UFTH#TWWRE#DEKE#TW#CDE#tREWCTNH#No#CDFC9#FW#OESS#FW#TH#ODFC#oNKUW#
TH#CDE#VNHLTCTNHW#No#UNLEKH#EVNHNUm#CN#KEFSTnE#CDTW#MKTHVTMSE<# H#NKLEK#CDFC#CDE#KEtRTKEUEHC9#CDE#
KRSE#No#MEKWNHFS#OTSS#DFL#UNKFS#FHL#ECDTVFS#VDFKFVCEK9#CDEm#DFGE#CN#PE#RHTGEKWFSTnEL9#JEHEKFSTnEL<#
dDE#PEHEXC#FW#CDE#WRMKEUE#GFSRE#VDFKFVCEKTnEW#rNKTJTHFSTCms#No#UNKFS#WCFHLFKLW#FHL#GFSREW#FHL#
KEqEVCW#WNSTLFKTCm#No#FSS#MENMSE<#jVVNKLTHJ#CN#�R<#eFPEKUFWF#TW#THDEKEHC#TH#ECDTVW#rVNUURHTVFCTGE#
KFCTNHFSTCms#FW#ODTVD#DE#RHLEKWCNNL#CDE#KFCTNHFSTCm#PFWEL#NH#KEVNJHTCTNH#NHSm#rCDE#JNNL#PFWEWs#FHL#
EWWEHCTFSSm#LTooEKEHC#oKNU#rWCKFCEJTV#KFCTNHFSTCms9#PFWEL#NH#EVNHNUTV#VNRHCW#No#PEHEXC#NK#MKNXC#No#
MFKCTVTMFHCW#No#F#MKNLRVCTNH#FVCTGTCm#u%9#M<#&(%w<#

 H#EVNHNUTV#ECDTVW#FSSNVFCE#CON#LTKEVCTNHWf#THLTGTLRFS#ECDTVW9#NK#rECDTVW#No#MKEoEKEHVEWs#FHL#
THWCTCRCTNHFS#ECDTVW9#NK#rECDTVW#No#KEWCKTVCTNHWs<#dDE#UFTH#LTWCTHVCTNH#PECOEEH#CDEU#VNHWTWCW#TH#
RHLEKWCFHLTHJ#No#CDE#UEVDFHTWU#No#TUMSEUEHCFCTNH#No#UNKFS#NPSTJFCTNHW#TH#EVNHNUTV#FVCTGTCm<#
!NIVFSSEL# rTHLTGTLRFSTWCTVs# CDENKTEW# FLLKEWW# CN# UNKFS# VNHWVTNRWHEWW# No# UFHFJTHJ# WRPpEVCW<#
 UMSEUEHCFCTNH#No#UNKFS#KEtRTKEUEHCW#TW#MRC#DEKE#TH#LEMEHLEHVE#NH#MKEoEKEHVEW#No#CDNWE#ODN#
UFQEW# CDE# LEVTWTNH# FHL# PEFKW# KEWMNHWTPTSTCm# oNK# EVNHNUTV# FVCTGTCm<# r HWCTCRCTNHFSs# CDENKTEW#
MSFVE#EUMDFWTW#NH#UNKFSSm#UELTFCEL#THqREHVE#NH#WNIVFSSEL#rJFUE#VNRKWEWs9#VNHHEVCEL#OTCD#
oKFUE#NKLEK9# T<# E<#VNHLTCTNHW#No#F#MKNLRVCTNH#FVCTGTCm#ODTVD#FKE#WDNOH# TH#F# SNNQ#rVNEKVTNHW#
NK# KEWCKTVCTNHW#OTCD#UEKTCW# No# VFWEs<#  H# CDE# VNHLTCTNHW# No# CDE# VNUMECTCTNH# TC# LNEW# HNC#UFQE#
WEHWE#CN#SNNQ#oNK#UNKFS#FWMEVCW#TH#WEMFKFCE#FVCTNHW#No#MFKCTVTMFHCW#No#EVNHNUTV#MKNLRVCTNH9#TH#
rJFUE#VNRKWEWs<#cNKFS#FHL#ECDTVFS#MKNPSEUW#No#EVNHNUm#VFHHNC#PE#WNSGEL#Pm#VEKCFTH#FVCTHJ#
THLTGTLRFSW#PRC#NHSm#VNSSEVCTGESm9#CNJECDEK9#FW#LEWTKFPSE#UNKFS#PEDFGTNK#No#CDE#PRWTHEWWUFH#NK#
CDE#PRWTHEWWUFH#MNWWTPSm#MKNGTLEL#CDFC#FSWN#NCDEK#MFKCTVTMFHCW#No#CDTW#MKNVEWW#FKE#FSWN#KEFLm#CN#
VNUUTWWTNH#No#WTUTSFK#FVCTNHW<#{EFLTHEWW#oNK#WRVD#PEDFGTNK#TW#MNWWTPSE#NHSm#TH#VFWE#oNK#EFVD#
VEKCFTH#FVCTHJ#WRPpEVC#TW#RHMKNXCFPSE9#XKWC#No#FSS9#XHFHVTFSSm9#CN#GTNSFCE#VNSSEVCTGE#FKKFHJEUEHCW<#

 C#TW#ExMELTEHC#CN#PE#JRTLEL#NH#HERCKFS#TH#KESFCTNH#CN#SNJTV#No#VNUMECTCTGE#XJDC#UNKFS#GFSREW9#
LNTHJ#CDEU#WTJHTXVFHC#TH#KRSEW#No#CDE#JFUE#ODTVD#FKE#EtRFSSm#EooEVCTGE#oNK#FSS#MFKCTVTMFHCW#No#CDE#
UFKQEC<#{EWRSCW#No#FVCTGTCm#No#MFKCTVTMFHCW#No#MKNLRVCTNH#FKE#LEXHEL#Pm#oKFUE#NKLEK#CDEKEoNKE#To#
KEWRSCW#No#EVNHNUTV#FVCTGTCm#FKE#RHFVVEMCFPSE#oNK#CDE#UNKFS#KEFWNHW9#TC#TW#HEVEWWFKm#CN#VDFHJE#
KRSEW#No#CDE#JFUE#FW#CN#ExMEVC#ExTWCEHVE#No#UNKFS#UNCTGEW#FHL#KEFWNHW#TH#WEMFKFCE#FVCTNHW#No#
PRWTHEWWUEH#=JFUE#VNRKWEW>#TW#RWESEWW<#cNKFSTCm#No#FVCTNHW#No#EVNHNUTV#WRPpEVCW#TW#MKNGTLEL#
HNC# WN# URVD# OTCD# UNKFS# THCEHCTNHW# FHL# UNCTGEW9# DNO# UFHm# SNJTV# No# EVNHNUTV# EoXVTEHVm9#
EWCFPSTWDUEHC#No#KRSEW#oNK#CDEWE#FVCTNHW<# C#TW#MNWWTPSE#CN#KEVETGE#CDE#UNKFS#TUMNKCFHVE#No#FVCTNHW#
No#MFKCTVTMFHCW#No#CDE#UFKQEC#NHSm#TH#KRSEW#No#CDE#JFUE9#ODTVD#2��3�,Z�-��#oNK#FSS#MFKCTVTMFHCW<#
{RSEW#No#CDE#JFUE#FKE#oNKUEL#NH#CDE#PFWTW#No#CDE#MKNJKEWWTGE#UNKFS#VNHWVTNRWHEWW9#KTVD#UNKFS#
ExMEKTEHVE#No#CDE#THLTGTLRFS<#!MEVTXVW#No#EVNHNUTV#ECDTVW#VNHWTWCW#CDFC#UNKFSTCm#No#FVCTNHW#TW#
KEFVDEL9#FW#F#KRSE9#HNC#CDFHQW#CN#JNNL#OTSS9#FHL#LRE#CN#SNJTV#No#F#WTCRFCTNH#ODTVD#VFH#PE#UNKFSSm#
HERCKFS#NK#EGEH#UNKFSSm#HEJFCTGE<#jHL#TH#TC#CDE#MFKFLNxTVFSTCm#No#EVNHNUTV#ECDTVW#TW#oNRHLf#CDE#
MEKWNH#TW#VNUMESSEL#CN#PE#UNKFS#PEWTLEW#EGEH#CDE#LEWTKE<#

 H#CDE#UNLEKH#EVNHNUTV#CDENKm#No#UNKFSW#CDE#UNKFSW#FKE#RHLEKWCNNL#FW#LEXHEL#rCDE#MRPSTV#
VFMTCFS#ODTVD#FVVNKLTHJ#CN#CDE#CDENKm#No#CDE#MRPSTV#PEHEXCW#TW#WRPpEVC#CN#WMEVTFS#VNHLTCTNHW#No#
MKNLRVCTNH#FHL#MKEWEKGFCTNHWs<#`CDTVFS#WCFHLFKLW#FHL#GFSREW#FKE#VNHWTLEKEL#FW#WNUE#QTHL#No#
THGEWCUEHCW#THCN#CDE#MRPSTV#VNNMEKFCTNH9#VFMFPSE#CN#PKTHJ#EVNHNUTV#FLGFHCFJEW#CN#WNVTECm#FW#F#
ODNSE<# H#CDTW#WEHWE#UNKFS#WCFHLFKLW#FHL#KRSEW#FKE#RHLEKWCNNL#HNC#FW#KEWCKTVCTNH#No#oKEELNU#No#
CDE#THLTGTLRFS9#FHL#FW#EHWRKTHJ#CDE#JKEFCEWC#oKEELNU9#MKNGTLTHJ#KESTFPTSTCm#FHL#LEXHTCEHEWW#No#
URCRFS#PEDFGTNRKFS#ExMEVCFCTNHW<# H#CDTW#WEHWE#UNKFSW#TC#TW#MNWWTPSE#CN#VNHWTLEK#FW#VEKCFTH#rCDE#
VNSSEVCTGE#WESoINPSTJFCTNHs#NH#FLGFHCFJE#No#FSS#MENMSE#ODTVD#VFH#PE#ExMSFTHEL#MKNVEELTHJ#oKNU#
EVNHNUTV#THCEKEWCW#No#VEKCFTH#MFKCTVTMFHCW#No# CDE#UFKQEC<#!RMMNKCEKW#No# CDTW#EVNHNUTV#CDENKm#
No#UNKFSW# VNUE# CN# F# VNHVSRWTNH# CDFC# FW# F#ODNSE# oFGNRKFPSm# FHL# LNUTHFCTNH# No# CDE# JEHEKFS#
VNUMECTCTNH#VNHLRVCTHJ#CN#F#JKNOCD#TH#MKNWMEKTCm#FHL#MKNWMEKTCm#No#WNVTECm#TW#RWEoRS#oNK#WNVTECm<#

dDE#UNLEKH#UFKQEC#EVNHNUm#TW#TH#UFHm#KEWMEVCW#TH#F#VNHCKFLTVCTNH#OTCD#FSCKRTWCTV#UNKFSW#
FHL#ECDTVW#No#THLTGTLRFS#GTKCREW<#dN#RHLEKWCFHL#LToXVRSC#LTFSEVCTV#THCEKKESFCTNHW#PECOEEH#UNKFS#
UNCTGE#FHL#WNVTFS#KEWRSC9#TC#TW#HEVEWWFKm#CN#VNHWTLEK#CDE#JEHEKFS#KRSEW#ODTVD#LEXHE#CDE#VEKCFTH#
NMEKFCTNHW#MKNVELRKE#ODTVD#DFW#KEVETGEL#CDE#HFUE#F#oKFUE#NKLEK9#T<#E<#FH#NKLEK#NMEKFCTHJ#TH#F#
VEKCFTH#EVNHNUTV#oKFUEONKQ#u&%9#V<#y|w<#dDE#oKFUE#NKLEK#RHTCEW#CDE#JEHEKFS#KRSEW#No#PEDFGTNK#TH#
CDE#WMDEKE#No#CDE#UNLEKH#EVNHNUTV#FVCTGTCm9#NPWEKGEL#Pm#WRPpEVCW#No#UFHFJTHJ<#dDE#oKFUE#NKLEK#
THVSRLEW#CDE#JEHEKFS#HNKUW#FHL#KRSEW#oNK#FVCTNHW#ODTVD#DFGE#CN#PE#NPWEKGEL#FC#CDETK#VNUUTWWTNH9#
CDE#aNHWCTCRCTNH9#SEJFS#SFOW9#FHL#FSWN#UNKFS#FHL#VRSCRKFS#WCFHLFKLW#No#PEDFGTNK#VNHVEKH#CN#CDFC9#oNK#
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ExFUMSE<#{ESTFPTSTCm#No#URCRFS#PEDFGTNRKFS#ExMEVCFCTNHW#TW#MKNGTLEL#OTCD#LELRVCTNH#No#WMEVTXV#
FVCTNHW# No# THLTGTLRFSW# TH# F# oKFUE# NKLEK# CDEKEoNKE# CDEKE# TW# MNWWTPSE# F# PEDFGTNK# VNNKLTHFCTNH9#
FHL#FSWN#MKNPFPSm# SNHJICEKU#MSFHHTHJ<#jVVNKLTHJ#CN#cFKCTH#�RVDEK9# CDE#LTKEVCNK#No# HWCTCRCE#
No#EVNHNUTV#ECDTVW#No#kHTGEKWTCm#No#!FTHCIiFSSEH# =!OTCnEKSFHL>9# CDE#UNKFS#PFWEW#No#UNLEKH#
WmWCEU#No#UFHFJTHJ#TC#TW#HEVEWWFKm#CN#SNNQ#oNK#HNC#TH#LTKEVC#UNKFS#FHL#MWmVDNSNJTVFS#UNCTGEW#No#
FVCTNHW#No#EVNHNUTV#WRPpEVCW9#FHL#TH#CDE#THWCTCRCTNHFS#UEVDFHTWUW#FVCTHJ#TH#EVNHNUTV#FVCTNHW#
FW#F#VEKCFTH#oKFUEONKQ9#KEWCKTVCTNHW#u_9#+<#%&:w<# C#TW#HEVEWWFKm#CN#WEEQ#oNK#oNKUFCTNH#No#WRVD#
WmWCEU#No#KRSEW#ODTVD#OTSS#MKNGTLE#THLTGTLRFS#UNKFS#PEDFGTNK#FHL#ECDTVW#No#THLTGTLRFS#GTKCREW#
FW#F#ODNSE<#

cNKFS#MKNPSEUW#No#EVNHNUm#DFGE#PFVQPNHE#VDFKFVCEK#FHL#CDEKEoNKE#LEVTLE#HNC#F#WEMFKFCE#
VDFKFVCEK9# FHL# CDE# JEHEKFS# WRPpEVC# No#UFHFJTHJ<#  H# NKLEK# CDFC# TH# CDE# VNHLTCTNHW# No#UNLEKH#
MKNLRVCTNH#CN#UFQE#GFSTL#UNKFS#GFSREW9#TC#TW#HEVEWWFKm#CN#VKEFCE#CDE#VNKKEWMNHLTHJ#EVNHNUTV#
NKLEK9#F#oKFUE#NKLEK#CDEKEoNKE#EVNHNUTV#ECDTVW#NoCEH#VDFKFVCEKTnE#FW#ECDTVW#No#FH#NKLEK<#�TCDTH#
CDEWE#KRSEW#WRPpEVCW#No#EVNHNUTV#FVCTGTCm#FKE#JRTLEL#Pm#NOH#THCEKEWCW#FHL#WRVD#EVNHNUTV#NKLEK9#
FVVNKLTHJ#CN#CDE#iEKUFH#KEWEFKVDEKW#No#EVNHNUTV#ECDTVW#No#�<#!RCNK#FHL#�<#eNUFH9#TW#VFMFPSE#
CN#RWE#UNWC#EooEVCTGESm#QHNOSELJE#oNK#F#WNVTECm#JKNOCD#TH#MKNWMEKTCm#WTHVE#NHSm#DE#TW#VFMFPSE#CN#
THWCFSS#CDE#UEVDFHTWU#No#LTWCKTPRCTNH#No#CDTW#QHNOSELJE#FW#ODTVD#CDEm#VNHWTLEK#CDE#UFKQEC#FHL#
CDE#VNUMECTCTNH#u%_9#+<#&:w<#

 o#TH#VEHCKFSSm#NMEKFCEL#EVNHNUm#CDE#MKTNKTCm#TW#JTGEH#CN#NPWEKGFHVE#No#VNSSEVCTGE#THCEKEWCW9#TH#
UFKQEC#EVNHNUm#~#CN#THCEKEWCW#No#CDE#THLTGTLRFS9#EVNHNUTV#oKEELNU#FHL#F#MEKWNHFS#KEWMNHWTPTSTCm9#
CDEKEPm#UFKQEC#EVNHNUm9#TC#TW#MNWWTPSE#CN#CESS9#KEVETGEW#CDE#WCFCRW#EJNTWCTVFS9#FHL#CDE#VEHCKFSTnEL#
EVNHNUm#~#FSCKRTWCTV#WmWCEU<#bOH#THCEKEWCW9#MEKWNHFS#KEWMNHWTPTSTCm9#EVNHNUTV#oKEELNU#DFGE#CN#
PE#EWCTUFCEL#NH#CDE#PFWTW#No#F#WNNCHNWTCESHNWC#FHL#WDNRSL#HNC#PE#EtRFCEL#CN#EJNTWU#UFHToEWCFCTNHW<#
dDEWE#GFSREW#VFH#LEJEHEKFCE#FHL#PE#KELRVEL#CN#EJNTWU#To#CDEm#FKE#CNKH#Noo#oKNU#NMMNWTCE#GFSREW9#
THCEKEWCW#No#FSS#UEUPEKW#No#WNVTECm9#CDFC#TW#To#CDE#VFSSEL#GFSREW#FKE#EKEVCEL#TH#CDE#FPWNSRCE<#�NCD#
EJNTWU9#FHL#NMMNWTCE#tRFSTCm#CDE#FSCKRTWU#WFVKTXVTHJ#NOH#THCEKEWCW9#KEMKEWEHC#LTWCNKCTNH#No#CDE#
DRUFHTWCTV#PEJTHHTHJ#THDEKEHC#TH#CDE#MEKWNH<#�EDTHL#EFVD#No#oRHLFUEHCFS#EVNHNUTV#WmWCEUW#
CDEKE#FKE#VEKCFTH#GFSREW<#

dDE#UFKQEC#EVNHNUm#TW#PFWEL#NH#oKEELNU9#KEWMNHWTPTSTCm#FHL#MEKWNHFS#THCEKEWC#No#EVNHNUTV#
WRPpEVCW<#dDE#VEHCKFSTnEL#EVNHNUm#~#NH#F#WNVTFS#LRCm9#WNSTLFKTCm#FHL#VNUUNH#THCEKEWCW#No#CDE#
MENMSE#ODN#FKE#EHJFJEL# TH#EVNHNUTV#FVCTGTCm<#  H#PNCD#VFWEW# TC# TW#F#tREWCTNH#No# THLTWMRCFPSE#
GFSREW# ODTVD# VFH# PE# VNHWTLEKEL# NKTJTHFSSm# DRUFHE# NHSm# NH# VNHLTCTNH# No# CDETK# VNKKESFCTNH#
OTCD#EFVD#NCDEK# CDFC#ExVSRLEW#FPWNSRCTnFCTNH#PNCD# CDNWE9#FHL#NCDEKW<#bMMNWTCE#GFSREW#No# CON#
UFTH#EVNHNUTV#WmWCEUW#VFH#PE#ECDTVFSSm#pRWCTXEL#NHSm#ODEH#CDETK#KESFCTGTCm#TW#KEFSTnEL<#zKNU#
WRVD#rKESFCTGEs#RHLEKWCFHLTHJ#No#CDE#GFSRFPSE#MKEVNHLTCTNHW#WCFHLTHJ#PEDTHL#EFVD#No#WmWCEUW9#
oNSSNOW#CDFC#CDE#MKTHVTMSEW#PNCD#UFKQEC9#FHL#F#WCFCE#MSFHHEL#EVNHNUm#VFH#PE#MEKVETGEL#NHSm#TH#
VNKKESFCTNH#CN#F#GFSRFPSE#VNUMSEx#No#NMMNWTCE#WmWCEU<#bMMNWTCTNH#No#F#oKEE#FHL#WCFCE#MSFHHEL#
EVNHNUm#HNC#tRTCE#VNKKEVCSmf#HETCDEK#FPWNSRCESm#oKEE#UFKQEC9#HNK#CDE#VEHCKFSTnEL#EVNHNUm#TH#
MRKE#oNKU#LNEW#HNC#ExTWC<#

dDE# LEVEHCKFSTnEL# MSFHHTHJ# VNHLRVCW# XHFSSm# CN# THWCFPTSTCm# TH# UFVKNEVNHNUTV9# CN# WNVTFS#
THpRWCTVE#FHL#WEKTNRW#VNHWEtREHVEW#oNK#EHGTKNHUEHC#CDFC#VFSSW#THCN#tREWCTNH#THCN#ExTWCEHVE#No#
CDE#UNWC#UFKQEC#WmWCEU#FHL#LTVCFCEW#HEEL#No#oKFUE#MSFHHTHJ#FHL#UFHFJEUEHC#No#EVNHNUTV#
MKNVEWWEW<# dNCFS# VEHCKFS# MSFHHTHJ9# FVVNKLTHJ# CN# NHE# No# FRCDNKTCFCTGE# KEWEFKVDEKW# No# ECDTVFS#
EVNHNUm#No#g<#�NnSNOWQT9#VNHLRVCW# CN# THEoXVTEHC9# THFMMSTVFPSE#UFHFJTHJ#FC# CDE#UTVKNSEGES9#
MKNUNCTHJ#WNVTFS9#EVNHNUTV#VKTWEW#FHL#WDNVQW#CDFC#VFRWEW#No#VNKKEVCTNH#Pm#UEFHW#No#UFKQEC#
ESEUEHCW#u%(9#+<#&:%w<#dDE#FLpRWCFPSE#UFKQEC#EVNHNUm#ODTVD#TW#JRTLEL#Pm#VKTCEKTF#No#CDE#JEHEKFS#
PEHEXC#UEECW#KEtRTKEUEHCW#No#DRUFHTCm<#dDE#EVNHNUm#NKJFHTnEL#TH#CDTW#OFm#WECW#FW#CDE#MRKMNWE#
DRUFH#SToE#WEKGTVE#TH#CDE#PKNFLEWC#WEHWE#No#CDE#ONKLf#CDE#WNVTFS#UFKQEC#EVNHNUm#LNEW#HNC#FSSNO#
HETCDEK#RHTSFCEKFS#MKEGFSEHVE#No#THCEKEWCW#No#CDE#VFMTCFS9#HNK#oNKUFCTNH#No#WCKRVCRKEW#No#CDE#MNOEK#
NGEK# CDE#UFKQEC# CDEKEoNKE9#VNHCKFKm# CN# CDE#RHVNHCKNSSEL#VFMTCFSTWC#UFKQEC9# CDTW#WmWCEU#UFQEW#
CDE#LEUFHL#No#TCW#KEJRSFCTNH<# UMKNGEUEHC#No#CDE#DRUFHTCm#MRC#TH#TC#DFW#CN#PEVNUE#CDE#UNWC#
TUMNKCFHC#MKNPSEU#No#oRKCDEK#LEGESNMUEHC#No#WNVTFS#UFKQEC#EVNHNUm<#

gFKC#No#EVNHNUTV#ECDTVW#FKE#EHCEKMKTWE#ECDTVW<# o#WRPpEVC#No#UNKFS#KEtRTKEUEHCW#TH#EVNHNUTV#
ECDTVW#FKE#UFTHSm#CDE#WCFCE#THWCTCRCEW9#TH#EHCEKMKTWE#~#CDE#WEMFKFCE#EHCEKMKTWEW9#PRWTHEWWUEH#FHL#
UFHFJEKW#u&(9#+<#y(Iy_w<#̀ HCEKMKTWE#ECDTVW#WCFCTVTnE#CDE#UNKFSW#FHL#MKNXC#KESFCTNHW#TH#UFHFJEUEHC#
No# CDE# EHCEKMKTWEW# FHL# LEFS# OTCD# FH# TWWRE9# ODFC#UNKFS# WCFHLFKLW# FHL# CDE# MKTHVTMSEW# VFH# PE#
KEFSTnEL#TH#CDE#VNHLTCTNHW#No#UNLEKH#MKNLRVCTNH<#gKNPSEU#No#EHCEKMKTWE#ECDTVW#TW#FVtRFTHCFHVE#
No# CDE#EHCEKMKTWEW#OTCD#FSCEKHFCTGE#NMCTNHW#No#FVCTGTCm#NH# CDE#PFWTW#No#ODTVD# CDEm#VFH#KEFSTnE#
SFOoRS#UNKFS#KEtRTKEUEHCW#TH#CDE#VNHLTCTNHW#No#VNUMECTCTGE#EVNHNUm<#j#MEVRSTFK#NMCTNH#No#CDE#
rTHLTGTLRFSTWCTVs#LTKEVCTNH#No#EHCEKMKTWE#ECDTVW#FKE#ECDTVW#No#PRWTHEWW#ODTVD#FKE#RHLEKWCNNL#FW#
CDE#LTWVTMSTHE#WCRLmTHJ#FMMSTVFCTNH#No#ECDTVFS#MKTHVTMSEW#CN#PRWTHEWW#WTCRFCTNHW<#̀ CDTVW#No#PRWTHEWW#
KEMKEWEHC#WCRLmTHJ#No#VNUMSTFHVE#No#UNKFS#WCFHLFKLW#No#FVCTGTCm#No#CDE#VNUUEKVTFS#EHCEKMKTWE#
uy9#+<#|vw<# C#KEMKEWEHCW#CDE#CNNS#No#CDE#FHFSmWTW#FHL#CDE#WNSRCTNH#No#UNKFS#CFWQW#ODTVD#FKTWE#FC#CDE#
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MEKWNH#ODN#TW#EHJFJEL#TH#PRWTHEWW<# H#ECDTVW#No#PRWTHEWW#CDE#MKNPSEUW#VDFKFVCEKTnTHJ#GFSRFPSE#
LTWVKEMFHVm#No# THCEKFVCTNH#No# CKFLTCTNHFS#UNKFSW#FHL#UNLEKH#EVNHNUm#FKE#EWMEVTFSSm#WDFKMSm#
WDNOH<#�REWCTNHW#No#KESFCTNHWDTM#PECOEEH#RHTGEKWFS#FHL#VNKMNKFCE#ECDTVW9#FPNRC#CDE#FHHEx#No#
CDE#JEHEKFS#ECDTVFS#MKTHVTMSEW#CN#VNHVKECE#WTCRFCTNHW#No#FLNMCTNH#No#EVNHNUTV#LEVTWTNHW9#FHL#FSWN#
tREWCTNHW#No#WNVTFS#FHL#UNKFS#KEWMNHWTPTSTCm#No#PRWTHEWW9#ECV<#FKE#CDE#UNWC#FVCRFS<#jVtRFTHCFHVE#
CN# EVNHNUTV# ECDTVW# HNC# NHSm#OTSS# DESM# PRWTHEWWUEH9#UFHFJEKW#UNKE# oKEESm# CN# PE# JRTLEL# TH#
CDE#VNUMSEx#MKNPSEUW#FKTWTHJ#FC#FLNMCTNH#No#TUMNKCFHC#LEVTWTNHW9#PRC#FSWN#OTSS#DESM#CN#VKEFCE#
VEKCFTH#rECDTVFS#THoKFWCKRVCRKEs#ODTVD#ONRSL#MKNUNCE#LEGESNMUEHC#FHL#TUMKNGEUEHC#No#UFKQEC#
EVNHNUm#FHL#CDE#UFKQEC#KESFCTNHW<#
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