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The article is devoted to the analysis of causes and effects of incorporation of the governmental 
authority, supervising financial services market in Hungary (PSZÁF), into the National Bank of 
Hungary (MNB) by creating a Department of financial services markets supervision in the latter. 
The data provided in the article prove that the catalyst for such a reform was the financial crisis of 
2008–2009, which revealed the shortcomings of interrelation between authorities and the lack of 
regulatory support for carrying out micro- and macroprudential policies. Conclusion is drawn on 
the implementation of Hungarian experience regarding the creation of megaregulator for financial 
services markets in the conditions of European integration aspirations of Ukraine. 
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