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The article formulates the conceptual framework for studying the impact of factors upon the 
regional economy development with the necessity for reinforcing the regulatory function of such 
factors. The paper contains the systematization of major approaches to the formulation of the 
conception of regional economic development factors. It further provides a substantiation for the 
necessity to research factors impact upon regional economic development from the perspective of 
their interconnectedness and emergence of external effects. 

Keywords: regional economic development, conception of factors, multiple impacts of factors, 
external effects. 
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