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The article analyzes and adjusts the provisions of the normative method of accounting 
for production costs in accordance with International Financial Reporting Standards. The paper 
goes on investigating the sequence of accounting actions for normative cost method, developed in 
the Soviet era, and its further improvement on the national level before and after the implementation of 
national and international standards. The article proposes the form of production expense 
distribution sheet for normative method in accordance with the norms of financial statements. 

Keywords: IFRS, normative method of accounting for the cost of production, standard cost method, 
production cost variance. 
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