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The paper aims to quantify the interdependence of a country’s entrepreneurship level in terms 
of its global competitiveness rates. Our hypothesis is that entrepreneurship development increases 
competiveness indicators of the countries and that this entrepreneurship improvement could be 
a key factor in reaching the next stage of development. We establish this relationship using 
a database of Global Entrepreneurship Monitor and the Global Competitiveness Index of the  World 
Economic Forum (from 2010 to 2016). Our results suggest that countries in the early stages of 
development need to transform low value-added national ventures into innovative networked firms 
competing globally.  

Keywords: entrepreneurship development, competitiveness, innovation, Global Entrepreneurship 
Monitor, Global Competitiveness Index. 
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