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Kuiscokuii nayionanvHuil yHigepcumem mexHono2iii ma Ou3aiHy
E®EKTUBHICTb BUKOPUCTAHHS JI3UHT'Y B IHBECTULIHHIN JISIJIBHOCTI

B cmammi npedcmaeneno pesynbmamu OYIHIOBAHHA CYYACHO20 CMAHY GIMUYUIHAHO20
Ni3UH208020 OIi3HECY , BU3HAYEHO OCHOBHI NPOOIeMU MA YUHHUKU, SKI 2AlbMyIOMb OllbUl aKmueHe
BUKOPUCMAHHA  NI3UHEY SAK IHCMPYMEHmy aKkmueizayii IH8eCmuyiino2o npoyecy, HAo0aHo
Xapakmepucmuky npueadIU8oCmi OKpemux 2dany3eli eKOHOMIKU O/l 8NPOBAONCEHHS NI3UHSY 8
iHgecmyB8aHHs  CBO€EI  OisNIbHOCMI, O0OIPYHMOBAHO Nepesazu ma HeOoNiKu yiei  gopmu
00820CMPOKOBO20 [HBECMYBAHHS HA NEPCNEKMUBY.

Knwuosi cnosa: nizune, nizuneosuti 6iznec, 1i3uH2084 KOMNAHISA, THBeCMUUIUHA OiSIbHICMD,
Ni3UH208€ PIHAHCYBAHHSL.

Outer B. Kyxiienko
Kueeckuit nayuonanvuvlii yHugepcumenm mexnoao2uil u Ou3aina
E®O®EKTUBHOCTH UCHOJIb30BAHMSA JIM3UHT A B MTHBECTUIIMOHHOM
AEATEJBHOCTHA
B cmamve npedocmaénenvi  pezynbmamel  OYEHUBAHUS COBPEMEHHO20  COCMOSHUS
0meuecmeeHHo20 IU3UH208020 OU3Hecd, onpedelleHbl OCHO8Hble NpoOaeMbl U PAKMOPbI, KOMOopble
mopmosam 0Oojnee aKmueHoe UCHONb308aAHUe JU3UHSA KAK UHCMPYMEHma aKmueusayuu
UHBECMUYUOHHO20 Npoyecca, NpedoCmasieHa XapaKmepucmuka npusieKameilbHOCmuy 0moelbHbIX
ompacneti IKOHOMUKU Ol 6HeOpeHus JU3UHed 6 UHBECMUpPOBAHUe Cc8oeli OesimelbHOCMU,
000CHOBAHBI NpeuMyuiecmsa U HeOOCmMamkyu 3Mmou Gopmsl 00I20CPOUHO20 UHBECIMUPOBAHUS HA
nepcnekmusy.
Knrouesvie cnosa: nusume, nusuH206bili OUsHec, TUUHES0BASI KOMNAHUSA, UHBECMUYUOHHAS
0esamenbHOCMb, TUUH2080€ (PUHAHCUPOBAHUE.
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Kyiv National University of Technology and Design
EFFICIENCY OF LEASING IN INVESTMENT ACTIVITY
The paper presents the results on the assessment of contemporary leasing business. Key
problems and the factors hindering more active use of leasing as an instrument of investment
process enhancement are identified, the attractiveness characteristics of certain industries are
revealed for implementing leasing arrangements in investing in their activity, grounded the
advantages and shortcomings of this long-term investment form is grounded.
Keywords: leasing, leasing business, leasing company, investment activity, leasing finance.

ITocranoBka mpobOsaemu Ta i 3B’SI30K 3 BAKIMBMMHM HAYKOBHMH Ta NPAKTHYHUMHU
3apaaHHsiMu CyuyacHMH eTan pO3BUTKY €KOHOMIKM YKpaiHM 3HaXOIUThCS y CTajlli peuecii, 110
CIPUYMHEHO PI3KMM CHaJ0M TEMIIIB E€KOHOMIYHOIO 3pOCTaHHsS Ta BEIUKUMH MpodieMaMu y
BITYM3HAHIA mpoMucioBocTi. OCTaHHIM eTam TEeXHIYHOro Nepeo30poeHHsS  YKpaiHCBKUX
MIAMPUEMCTB 3aKIHYMBCS JBAAUATH POKIB TOMY 1 BIATOAl IHBECTYBaHHS B OCHOBHI ()OHAM Maibke
npunuHwiock. OpnHielo 3 epeKTMBHUX (OpM JTOBTOCTPOKOBOIO I1HBECTYBAaHHS B YKpaiHi Ha

Cy4acHOMY eTari Moke cTaTu Ji3uHr. Llei ¢iHaHCOBHI IHCTpYMEHT crpusie MOOLTI3alil KOIITIB
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JUIs 1HBECTYBaHHS, aKTHBi3ye IHBECTHLIHHHMI mporiec, 3a0e3neuye TrapaHTOBAaHE BUKOPHCTAHHS
IHBECTUIIMHUX pecypciB Ha IIiJIi PEKOHCTPYKIIi Ta pO3BUTKY BUPOOHMITBA, a 3000B’A3aHHA SIKi
BHHHUKAIOTh 3 MDKHAPOJHOT JII3WHTOBOI YrOJld, HE BKJIIOYAIOTHCS JI0 30BHIMIHBOI 3200PTOBAaHOCTI
nep>xaBu. Bukonanns [lepskaBHOT porpaMu po3BUTKY JIBMHTY B YKpaiHi, cepes Lijei i 3aBIaHb
AKOi Ha3BaHI YJOCKOHAJICHHs 3arajbHOT0 Ta CHEHIAIbHOTO 3aKOHOJABCTBA 3 MUTAHb JII3MHTOBOT
TISITBHOCTI, TIEpPII 32 BCE, IIISTXOM YCYHEHHSI HETOYHOCTEH 1 MPOTUpid MK HOpMamu LluBineHOTO 1
l'ocnogapcekoro KojekciB YKpaiHM Ta IHIIMX 3aKOHIB YKpalHH, BHECEHHS 3MiH 70 3aKoHY
Vxpainn «lIpo ¢iHaHCOBHIA JI3MHT» 3 METOIO BIOCKOHAJICHHS MEXaHi3My HMPOBEACHHS OIeparii
(h1HAHCOBOTO JIIBUHTY, 3aXMCTY IIpaB Ta IHTEPECIB CTOPIH JII3UHTOBOI Yro/u, NOTpedye BU3HAUECHHS
HalOWIbII e(EeKTUBHUX HaNpsMIB BUKOPUCTaHHS JI3UHTY B INPUBAOIMBHUX Ui HBOro cdepax
ekoHoMikH. [Iporpamoro mnepenbadyeHoO TakoXX BHECEHHs 3MIH J0 3akoHy Ykpainu «IIpo
OTIOJIATKYBAHHS MPUOYTKY MIJMPUEMCTB» 3 METOI MPHUBEIACHHS MOrO0 HOPM Y BIAMOBIAHICTH [0
HOPM IIMBUIBHOTO 3aKOHOJABCTBA, 3alpOBA/PKEHHS MEXaHI3MY I1HBECTHIIMHO-OPIEHTOBAHOT
MOJITHKK TIOJJaTKOBOI aMOpTH3aIlli JUIsi OCHOBHUX 3ac00iB BHPOOHHYOTO TPU3HAYCHHS TMpU
oJiepaHHI iX y (DIHAHCOBUHW JI3WHT, 3HATTS OOMEXKEHBb IIOJI0 BIIHECEHHS Ha BajJOBl BUTpATH
BAapPTOCTI CTpaxyBaHHs IMPEIMETIB JII3UHTY, YCYHEHHSI HaIMIPHOTO OIOJATKyBaHHS HEPE3UICHTIB,
SIK1 31IMCHIOIOTH JII3UHTOBY JISUTHHICTH B YKpaiHi, Ta 1H. Y CTaTTi AOCTIPKEHO OIIHKY OCHOBHHUX
npoOieM, M0 CTPUMYIOTh AKTHBHE BHUKOPHUCTaHHS JIBMHTY Y BITUM3HSHIA €KOHOMII, Ta
BU3HAYCHHS pEAlbHUX MOXKIIMBOCTEH Ui BHpIMIEHHS MUTAaHHS aKTHBI3allii IOTO MpOIeCy y
HaWOIMHKY1 POKH.

AHaJi3 ocTtaHHix nmy6aikaniid mo nmpoo6Jemi JlocarHeHHsS CydacHOT €KOHOMIYHOT HAyKH Y
chepl iHBecTulid MaroTh Bimomi BitumsHsHI BueHi C. 3axapin; M. Jlemucenko, O. Kyxnenko,
B. ®egopenko, Ta iH., NpOTe aKTyaJlbHOIO AJIsi CHOTOACHHS 3allUIIAETHCS MpobdieMa MOUIYKY
NUISIXIB TIOJAJIBIIOTO PO3BUTKY I1HBECTHIIIHHOTO TMporecy B YKpaiHi, OJHUM 3 SKHX € JII3UHT;
CTOCOBHO OCTaHHBOTO HAMOUIBIN BaXJIMBUMU MOJKHA BBAKATH JTOCIIHKEHHS TPHPOIU JII3HHTY,
CXEM JIIBMHTOBUX MPOEKTIB, YAOCKOHAJICHHS JIF0YOTO 3aKOHOJIABCTBA, pOJIi OAHKIB B JII3UHTOBOMY
Oi3HEecC] TOIIIO.

Bukjan ocHOBHHX pe3yJbTaTiB Ta iX oOIpyHTYBaHHsi BuBYEHHS JOCBIIYy NMPOBITHUX
KpaiH CBITY Yy HaJaHHI JII3UHTOBUX TIOCIYr II0OKa3ajo, M0 B OCTaHHI 2-3 AecATUpIdYs B
€BPOINENCHKUX KpaiHaX 1 Ha aMEePUKAaHChKOMY KOHTHHEHTI JII3UHI CTaB BUKOPHCTOBYBATUCH JIyXKE
mupoko. B YkpaiHi, He3BaXkaloul Ha MUHYIUN aKTUBHHUM PO3BUTOK (PIHAHCOBOI CHCTEMH, PUHOK
JMI3UHTOBUX MOCHYr nepeOyBae Ha cTaiii craHOBiIeHHA. [loBiTbHE MPOCYBaHHSA LLOTO MPOIIECY B
3HAYHIA Mipi MOSICHIOETHCS HEOJAHO3HAYHUM CITIBBITHOIICHHSAM II€peBar Ta HEIOJIKIB JII3MHIOBO1
JisIbHOCTI. JI0 OCHOBHMX TepeBar JII3UHTY MOKHA BITHECTH HACTYIIHI:

- JI3UHT JITA€ MOJKJIUBICTh BUKOPUCTAaHHS HOBUX BHUCOKHX TEXHOJIOTIH 0Oe3 3HAYHUX
JOJJATKOBHX KAIliTAJIOBK/IAIeHb. MOr0 MOXKHA TOpIBHATH 3 KPEANTYBAHHAM, sKe He NOTpedye
HEeraifHOTO MOYaTKy IJIaTeXKiB;

- OCHOBHOIO II€PEBArol0 Mepesi KpeAUTYBAHHSAM € HU)K4Yl BUMOTH IO 3aCTaBi, OCKUIbKU
B JIBMHTY JIHIIE OONaJHAHHS € MPEeIMETOM 3acTaBu 0e3 OyAb-sIKOTO JOJAaTKOBOTO 3a0e3MedYeHHs,
10 CYTTEBO 30UIBIIYE JOCTYMHICTH HOBOTO 00N IHAHHS;

- J3UHTOBI TUIATEXK1 BIIHOCATHCS Ha COOIBApTICTh MPOIYKI[ii B MOBHOMY OOCS31, 1110
3HIDKYE OTIOJJATKOBYBAHUI MIPUOYTOK;
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- KOMEpIiifHI 0aHKH, 10 3aiiMAIOTHCS TI3MHTOBUMH OIEpPaIlisIMHA, MAlIOTh BCi IepeBar,
BJIACTUBI JII3UHTY: MIHIMI3allil0 KPEAUTHUX Ta IHIIMX PHU3MKIB, 3aJly4eHHS JOJATKOBOI KUTBKOCT1
(diHaHCOBO 3a0€3MeUeHUX KITIEHTIB, MMiJIBHINECHHS CBOEI KOHKYPEHTOCIIPOMOXHOCTI HA PUHKY Ta i
B3araji BUTiIHE BKJIaJaHHS KOIITIB;

- iHBecTyBaHHA y (GOpMi MaifHa Ha BIAMIHY BiJ TPOIIOBOTO KPEOUTY 3HUXKYE PH3UK
HEMOBEPHEHHS KOMITIB, TOMI SIK 3a JII3MHTOJaBIeM 30€piratoThCsl MpaBa BIIACHOCTI Ha TEpelaHe
MAamHO;

- IUIsL JTI3WHTOOJIEPKYBadya 3MEHIIYETHCS PU3HK MOPAIBHOTO 1 (Di3MYHOTO CTapiHHSA
MaifHa, TOMy II0 MaifHO He KYIYEThCS Y BJIACHICTh, a OEpEThCsS B TUMYACOBE KOPUCTYBAHHS; MPH
JI3UHTOBHUX BITHOCHHAX JII3MHT00ICPXKYBad Ma€ CIPaBy 3 MPUCKOPEHOIO aMOPTU3AIIIEI0 MalHa;

- BUPOOHUK OTPUMYE JTOJAATKOBI MOXJIMBOCTI 30yTy MPOAYKIIi, OCKUIBKH OOMEKEHE
(¢iHaHCYBAaHHS IHBECTHUII YacTO HE JI03BOJIAE€ IMIANPUEMCTBAM CBOEYACHO OHOBJIIOBATH
TEXHOJIOTIYHY CHCTEMY;

- JI3UHT HE 0OMEXy€e MOKIIMBOCTI MIANPUEMCTBA B OTPUMaHH1 KPEUTIB;

- MEHII1 PU3UKH MOPIBHIHO 13 KPEAUTaMH, OCKUIBKM MalHO, 110 € MPEAMETOM JII3UHTY,
OJTHOYACHO BHCTYMA€E 3a0e3MeUeHHsIM BUKOHAHHS 3000B’s13aHb 32 YroJ1010;

- J3UHT JI03BOJISIE TAKOXK CIIOYATKy BUKOPHUCTATH MAIIWHH, a MOTIM KYIMUTH iX, a
00JaZIHaHHS B CE30HHUX Taly3s1X OPEHyBaTH JIMILIE Ha MepioJl Horo pakTUYHOT eKCIuTyaTallii.

B Toit ke yac icHyloTh NpoOieMH, siKi CTPUMYIOTh PO3BUTOK JI3UHTY B KpaiHi. Jlo HuX
MOJKHA BiTHECTH:

- PI3HI MIAXOIW 10 BU3HAYEHHS MOHATH (PIHAHCOBOTO JI3WHTY y 3aKkoHax YKpaiHu
«IIpo ¢inancoBuii mi3uHTY, «IIpOo oOmMOmaTkyBaHHS TPUOYTKY MIAMPUEMCTBY» Ta IH..,
HEY3r'0JDKEHICTh TMOJIoKeHb [luBimbHOTO KOAekcy Ykpainu, ['ocmomapchkoro kKojekcy YKpaiHu i
3akony Ykpaiau «IIpo ¢hinancoBuii JTi3MHT» MK C00010;

- O0aHKIBCHKI KPEAWTH, BiJl MOXJIMBOCTI OTPUMAHHS SKHX ICTOTHO 3aJICKHTh
e(eKTUBHICTh JiSUTBHOCTI HOPHAWYHUX OCI0, 10 3AIMCHIOIOTH JII3BUHTOBY AISUTBHICTH, MAalOTh
MEPEBAKHO KOPOTKOCTPOKOBUIM XapakTep, a iX BHCOKAa BapTICTh € OOJATKOBUM TSATapeM s
JI3UHTOOCPKYBaYiB, SIK1 BUTUIAYYIOTh BapTICTh KPEIUTIB Y CKJIa Il JII3UHTOBUX IJIATEXKIB;

- M dYac 3AIMCHEHHS JIBMHTOBUX oOmeparmiid mepen OaHKaMH Ta  IHIIUMU
JI3MHTOJIABISIMM  [TOCTAIOTh MPOOJEMHU, aHAJIOTIUHI mHpobiemMaM y KpeauTyBaHHI: HEIOCTaTHS
KUTBKICTh TIIATOCIIPOMOXHUX JII3UHTOOAEPKYyBayiB, ICTOTHI PHU3MKM HECBOE€YACHOI IUTAaTH 3a
KOPHUCTYBaHHSI MaifHOM,;

— BAPTICTh JI3UHTY 3aJIMIIAETHCS BIIHOCHO BHUCOKOKO JUIS JI3UHTOOAEPKYyBadua, TOMY
MaJi 1 cepeiHi MiAMPUEMCTBA BCE 111€ MAJI0 BUKOPUCTOBYIOTh MI€pPEeBaru Ji3UHTY;

— HE3BaXKAIOUM HAa BEJIMYE3HUN MOMHUT HA OHOBJICHHS OCHOBHUX (OHIIB B 0aratbox
rajny3sx eKOHOMIKHU, JI3WHTOB1 KOMIMaHii He MaloTh Oa)kKaHHs JaBaTH B JII3UHT HENIKBIAHI aKTHBH.
Hanpuknan, icHye ayxe noOpe po3BUHEHMH BTOPUHHMM PUHOK JUIs aBTOMOOUIIB, 1 aBTOMOOLII
3aliMalOTh HaAWOUIBIIY 4YacTHHY B JI3MHIOBOMYy mopTdeni. Sk ouikyeTbcs aBTOMOOLTI 1 B
MOJIaNIbIIIOMY OYyAYTh HAaJaBaTUCS Y JII3UHT Y BEJUKIN KUIBKOCTI,

— JMI3UHTOBI  KOMIAHIT  BiA4yBalOTh TPYAHONI, AaHAI3YIOUM MOTEHIIAJIbHUX
JI3UHTOOTPUMYBAYiB, BHACHIAOK BIICYTHOCTI JIOCTaTHBOI iH(pOpMAIii MpPO KPEOUTHY ICTOPIIO
KITII€HTA.
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B nmanuii yac nmi3uHroMm B YKpaiHi 3aiiMaioThCs Taki KommaHii, sk «EBpo JIi3uHIY,
«Paitpdaiizen Jlisunr Aanby», «YHI Kpenit Jlisunry, «Jlacka Jlisunr» ta iH. Cporoani Bxe
MOYHA BU3HAYUTH JESKI BUTPANIHI U1l YKPAaiHCHKOI €KOHOMIKH IPOEKTH, 5IKi MOXHa Oyno O
3MIMCHIOBAaTH 3a JOMOMOTOK JNi3MHTY. Ilo-mepimie, I3WHT Ja€ MOXJIHBICTh KYIyBaTH
CydacHillle YCTaTKyBaHHS Ta TEXHOJIOTIi, a TAKOXX HApOIIyBaTH 30yT BUTOTOBJIEHOT MPOAYKIIi 1
i craBat e(peKTHUBHUM Ba)keJeM MapKETHHTY sl BUpOoOHHUKIB. [lo-apyre, Mi3UHT gomoMir Ou
3MIMCHUTH HEOOXITHY CTPYKTYpHY 1epeOyqoBY eKOHOMIKM YKpaiHu B OiK eHepro30epekeHHs,
aK 1e BinOymocs 3 ekoHoMikor CIIA micns enepreTudnoi kpusu 1974-1975 pp.

[loTeHmiiHUIl MONMMT Ha JII3UHTOBI MOCIYrW B VYKpaiHl OLIHIOIOThCS (axiBUsIMHU
CsitoBoro 6anky Bix 12 no 80 mupa. nonapis CIIA. Ii po3paxyHkoBi uu¢ppu BpaxoBYIOTh
TENepilHii 3HOC OCHOBHMX 3aco0iB 1 moTpedy iX 3aMiHM B PIZHUX Tajy3six €KOHOMIKH.
Oco06nuBe 3HAYEHHS JII3UHIOBI ONepalii MalTh y TaKUX rajay3sx, K CUIbCbKE IOCIOJAapPCTBO 1
TpaHcnopT. PO3BUTOK pHHKY JII3MHTOBUX OMNEpaliil Mo)Ke BIJIrpaTH BUPIMIAJIBHY POJb Yy
MoJiepHi3anii oOgagHaHHs MIANPUEMCTB, PO3BUTKY Majoro i cepeaHboro Oi3Hecy B KpaiHi,
0COOJMBO BPaxOBYIOUU TOUM (aKT, MO OUIBIIICTH MATUX MIAMPUEMCTB HE MOXKE CKOPHUCTATHCS
KpeauTaMu y 3B’S3Ky 3 BIICYTHICTIO y MOTpiOHOMY 00cs3i 3acTaBHOro MaitHa. [HO3emHI
eKCIEepTH OLIHIOITh IOPIYHHUI 0OCAT NI3UHTOBUX mocayr B YkpaiHi B 300 muH. gonapis
CIIA.

[lepeBakHa OLIBIIICTH JIIBMHTOBMX KOMIaHIA YKpaiHu posmimyerbes B Kuesi (72%). Ilo
perioHax AuHaMiKa BUTJISIIA€ HACTYMTHUM diuHOM: J[HimpomneTpoBcrk - 7%, Oneca - 6%, JIbBiB - 4%,
3anopikxksa - 4%, Tepuominb — 2%, [onmeupk — 2%, XapkiB — 1%, Kpemenuyk — 1%,
XMenbHUIbKUN — 1%.

Po3mozin mi3sMHroBMX KoMmaHii YKpaiHM 3a BHJaMU BJIACHHKIB BH3HAYAETHCS
HACTYIHUM 4YHHOM: (piHaHCOBI ycTaHOBU (O0aHKM Ta HeOaHKIBChKI (PiHAHCOBI YCTAHOBH) —
22%, mianpueMcTBa Ta opraHizamii He (iHAHCOBOTO cekTopy ekoHoMiku — 40%, ¢di3uuHi
ocobu — 36%, nepxaa — 2%. OCTaHHIMM POKaMH CIIOCTEPIraeThbCs TEHICHINIS 30UIbIICHHS
yacTKu OaHKiB Ta HEOAHKIBCHKUX (PIHAHCOBHX YCTAHOB CE€pell BJIACHUKIB JII3MHTOBUX
KOMIaHiH.

CydyacHuil cTaH JI3MHTOBOro Oi3Hecy B VYKpaiHi XapaKTEepH3YE€ThCS HaCTiIKaMH
3arajJbHOTO CHaay CEKOHOMIKH. 30KpeMa, KIJIbKICTh YKIaJAEHHX JOTOBOPIB (PiHAHCOBOTO
nizunry y 2014 p. smenmmunace y nopiBusHH1 3 2010 p. Ha 65% 1 cknana 2680 norosopis. [Ipu
LIbOMY Y BapTiCHOMY BUpa)XX€HH1 00CAT yKJIaJIeHUX JOTOBOPIB 3MEHUIUBCS y TPU pas3H 1 CKiaB
2,5 mapa. TpH.

3Baxkaloyu Ha Te, L0 HAMOUIbIly YacCTUHY Yy BITYM3HAHOMY JII3UHTOBOMY mopTdeni
3aliMarTh aBTOMOOLII, MOXHA MPOUTIOCTPYBATH MEpeBaru JI3UHTY HaJ aBTO KpeauTamu, SKi
CKJajucs B AaHUl 4dac y uiil cdepi Oi3Hecy. 30kpema, 0a30B1 yMOBH JII3MHTOBUX KOMIIaHIH
OutbIl BUTiAHI, HDK OaHkoBi. [lo-mepiie, Ji3MHroBa KOMIaHiA MPOMOHYE OUIBII HU3BKY
npoueHTHy cTaBKy (5-10% piunux). Ilo-npyre, aBTOMOOLIb MiCasA KYHIBJI1 HE MEPEXOIUTh Y
BIIACHICTH BOJIis, @ JO MOBHOI BUIIJATU «IPUB’sA3aHHUI» A0 Ni3uHrooi kommauii. [To-Tperte,
IIpH JII3UHTY KOMIIaHisg caMma pa3oM ciiauye o0oB’s3K0BMH aepxaBHuil 36ip (1o Ilenciiinoro
dboHIy) I peecTpallifo aBTO, @ TaAKOX CTPAXOBKY Kacko. I TUIbKHU MicasS HBOTO CyMa AITUTHCS
PIBHMMH YacTMHAMHU Ha pik, 0e3 HapaxyBaHHs NpoleHTiB. [lo-ueTBepre, Ti3MHIOBa KOMIaHIsA
Oepe Ha cebe TeXHIUHY MIATPUMKY — HaJlae OE30IMJIaTHO €BaKyaTOp, IOCTABKY MajluBa, 3MIHY

KOJI€Ca, a TaKOXK TUM4YAaCOBO HaJa€ aBTO Ha 3aMiHy Y BUIIAJKY MMOJIAaMKH.
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B Toif e yac y JI3MHIOBHX KOMIIAQHISIX € CBO1 OCOOJIMBOCTI, SIKi HE 3aBXAW 3pYUHI AJIs
BOJIiB. Y J3UHTY € MOHATTS BUKYITHOT BAPTOCTI — Ti€l YaCTUHU MO3UKH, KA BUILUIAYY€ETHCS TUIHKH B
KIHI[I TepMiHy JIi3UHTY NPH TEPEXOAi MpaBa BIACHOCTI Ha aBTOMOOUIb A0 MOKYHIS. 3apa3 mei
napamerp 3HaxoauTbes Mk 5-10% ta 30% Bin moyaTkoBoi miHu aBTOMOOLTS. KpiM TOTO, IEBHUM
MIHYCOM € TO¥ (hakT, IO NMPH YKJIAJaHHI JIOTOBOPY MPaBO BIACHOCTI Ha aBTOMOOLIh MEPEXOIUTh
JT3UHTOAaBIII0, TOOTO KOMIIaHil, a He BOJII0, - Ha BIIMIHY BiJ OaHKIBCHKOTO KPEIUTYBaHHS, KOJIU
BJIACHUKOM aBTOMOOLIS Bifpa3y K cTae Mmo3uvyainbHUK. He3Baxaroum Ha i 0COOIMBOCTI, YacTKa
¢iHaHCYBaHHS MPOJAK ABTOMOOWUTIB Y JII3HHT, TIOPIBHSHO 3 KPEAUTOM, B YKpaiHi.

BucHOBKHM Ta mepcneKTHBH MOJAJbIIMX A0C]HiIKeHb [IOTY)XHUH PO3BHTOK JIi3UHTY B
KpaiHi JacTh 3MOTy BHPILWUTH NHUTAHHS NOJANbIIOT aKTHBI3allii I1HBECTUILIHHOIO MHpOIIECy,
OHOBJICHHS] BUPOOHUYMX (OH/IIB MIAIPUEMCTB, BUITYCKY HUIMH KOHKYPEHTOCIIPOMOXHOT ITPOTYKIIII,
MOTIOBHEHHSI OI0/KETY TOJAaTKaMU Ta MOJAlbINoi cTaditi3aiii ekoHoMiKU. J[Jis 1iporo € motpeda B
PO3pOOIIl CXeM JII3MHTOBUX MPOEKTIB 3T1IHO JIF0YOT0 3aKOHO/ABCTBA, OOIPYHTYBAaHHI IIPOIO3ULIII
I0JI0 MOro MoKpallleHHs, BU3HA4YEHHI pojii OaHKIB, CTPaXOBUX KOMIIaHIA Ta IHIIMX OMNEpaTopiB
PHUHKY B JII3UHTOBOMY Oi3HECI.
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