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Jly2ancokuti HayioHanbHU azpapHutl YHieepcumem

®OPMYBAHHS CYTHOCTI IHBECTHUIIIA TA IHBECTUIIMHOT'O
IHHOTEHLIAJIY B I'AJIY3I TBAPUHHUIITBA

Cmamms npuceésyena cymHOCMI IHBECMUYIU a MAKOXNC IHBECMUYIUHO20 NOMEHYIaLy

nionpuemcmea. Ha cvoeo0ni numanus ¢hinancysanus i payioHaibHO20 SUKOPUCAHHS TH-
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gecmuyiii 0coOIUBO BANCTUBULL 8 YMOBAX BANHCKO20 eKOHOMIUHO020 cmaHy. Bpaxosyouu ye, mu
noCmMasuiu 3a mMmemy 3’ Acy8amu 0CoOIUBOCMI CYUACHO20 MEXAHI3MY [HBECMYBAHHS HA PUHOK
npPOOYKYii meapuHHuymaa.

Knrwowuoei cnoea: insecmuyii, nomenyian, ynpaeiiHHsa IHEECMUYIUHUM NOMEHYIALIOM
nIONpUEMCmMaa, MeapuHHUYmeo

IlocranoBka mpoOJjeMu: [HBeCTYBaHHS BHICTYIIA€ HEBiJ €MHHM €JIEMEHTOM HalliOHa-
JHHOTO Ta PETiOHAJIBHOTO PO3BUTKY B YCiX KpaiHax 1 yacTMHax cBity. Ha cydacHomy erari
PO3BUTKY PHHKOBHUX BIJHOCHH B YKpaiHi NMUTaHHS 1HBECTYBaHHS BUKIUKAIOTH BCEOIUHUUN
iHTepec K 3 OOKY HAyKOBIIIB, TaK 1 OPraHiB BJIAIU 3arajibHOAEPKABHOIO Ta PETiOHAIILHOTO
PiBHIB, 110 3HAXOJUTh BiMOOpaKEHHS Yy 3HAUYHIN KINBKOCTI HAYKOBUX Ipallb, a TAKOX HOP-
MaTHBHO-TIPABOBHUX aKTiB, MPOTPaM 1 3aXOJiB 3 IMOKBaBJICHHS IHBECTUIIHOI MisIIBHOCTI.
HeszBaxarouu Ha 1ie, 00csTH Ta €PeKTHBHICTh IHBECTYBaHHS € 3HAYHO MEHIIIMMH, MTOPIBHSHO
3 kpainamu-cycimamu - Ilonbmero, Yropumsaoto, CrnoBauunHoro Ta iH. [IpoOnema Hemo-
1HBECTYBAaHHS YKPAlHCHKOI E€KOHOMIKH MOTIHOIIOETHCS PEriOHATBHUMU JUCTIPOMOPIISIMHU
PO3MINICHHS IHBECTHIIIMHUX pecypciB. Ha Hamm morsisii, TOJOBHOO MPUYHHOIO TAKOT CUTYaIil
€ He c(hOpMOBaHICTh IHBECTUIIHOTO MOTEHIIATY YKpaiHH, HOro HeHAIEeKHE BUKOPUCTAHHS
Ta BiICYTHICTh 3aX0/11B 3 HApOIIyBaHHA.

AHaJii3 ocTaHHIX J0c/iTkedb i nydaikaniii. [Ipo6neMu mocniKeHHS HASBHOTO CTaHy
Ta MOXJIMBOCTEH ONTUMI3allli BUKOPUCTAHHS I1HBECTHUILIMHOIO MOTEHIIAly B HAyKOBHUX
po0oTax JOCHiIKyBalM Taki BITYM3HSAHI Ta 3apyODKHI JOCHITHUKH, K A.bakiTxKaHOB,
O.A.bannypin, [.O.bnank, B.I'omonbceka, LI'pimmna, b.B.I'yocekuii, B.K.I'yptos,
B.€ni¢danos, A.M.Icako, M.A.Ko3opi3, P.Koy3 ta iHmi

Meta pocaigmeHHsI: TOISITa€ B PO3KPUTTI MOHSATTS «IHBECTUIIMHUM MOTEHINA» B IIi-
JIOMY, a TAaKOX BILJIUB Ta YNPaBIIIHHS 1HBECTUILIMHUM MMOTEHI1aJIOM B Tally31 TBAPUHHUIITBA.

BukJiiag ocHOBHOro matepiajy aociigxeHns. J{ocnimkeHHs mpoOaeMu 1HBECTYBaHHS
3aBkau Oylo B IEHTpPiI yBaru €KOHOMIYHOi Hayku. lle oOymOBIE€HO TUM, IO 1HBECTHIIIT
3aKIa/ieHl B HAWTIMOIIMX OCHOBAaX TOCMOJAPCHKOI ISUIBHOCTI 1 BHU3HAYAIOTH MPOIIEC
€KOHOMIYHOTO 3POCTAHHS B IIJIOMY.

[ToHSTTS «IHBECTHIII» BUCTYyIA€ IEPBUHHOIO KAaTEroOpi€lo, sika € 0a3010 moOynoBu iepa-
pXii pemTn KaTeropii, 1o Bio0paxaroTh BIATBOPEHHS OCHOBHOT'O Ta 00OPOTHOTO KaIliTasliB.

[aBectumii (nmar. Mye3MO - oxsraw) - AOBroTepMiHOBI BKJIQJEHHS KalliTaly B pi3HI
chepu Ta Tay3i HApPOJHOTO TOCIOAAPCTBA BCEpPEAWHI KpaiHW Ta 3a ii MeXKaMu 3 METOIO
npuBiacHeHHs mpuOyTKy [l,c. 856; c. 562]. IIpu mpomy mix KamitajgoM y (iHAaHCOBOMY

3HAa4YeHHI PO3YMIIOTh aKTUBH (KOwmTH) pipMH, mianpueMcTBa. B ekoHOMIYHOMY 3HAaUY€HHI BiH
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BTUICHHH Yy 3aco0ax BUPOOHHUIITBA, TOOTO OCHOBHUX 1 000pOTHHX BHUpoOHHMUYMX (oHmax. [o
IHBECTHIII HaJIe)KaTh yCi BUIM MaWHOBHMX Ta IHTEJICKTYyaJbHMX I[IHHOCTEH, IO CIPSIMO-
BYIOTBbCSA B 00’ €KTH HIANPHUEMHUIIBKOI Ta 1HINOI AiSTIBHOCTI, B PE3YJIbTATi YOTO YTBOPIOETHCS
npuOyTOK abo JocsraeThes comianbHuil edekrt. [lepexonsun A0 po3risay Oe3mocepenHbo
TEPMIHY «IOTEHI[ia», CIIiJ BIAMITUTH, 110 B 3araJIbHO MOHATIHHOMY 3HAYCHHI BiH MTOXOIUTH
BiJl JIATMHCBKOTO CJIOBa «poiemiia», 10 B MepeKiaji O3Hayae cuiy. Y pO3MIHPEHOMY
TIIyMaueHHI Lefl TepMiH MOXKE 3BYyYaTH TAaKUM YHHOM: <«DKepesia, MOKIUBOCTI, 3aco0H,
3aracH, SIKi MOXKyTh OyTH BBEJCHI B Jif0, BUKOPUCTaHI JUIsl BUPIIIEHHs AKOi-HeOy b 3a/1adi,
JOCATHEHHS BH3HAUYEHOI METH». Y BYKUOMY 3HAU€HHI MOHATTS «IOTEHIial» B HAYKOBIH
JiTepaTypl MPUMHITO BXHUBATH B SKOCTI CHHOHIMY «MOXIHUBOCTSIM» y Oyab-skii cdepi,
«CTYTIEHIO TIOTYXHOCTI» B Oy/b-sKOMY BigHOMIeHHI. OKpeMi pOoCiiChKi BUCHI «ITOTESHIIAM SIK
€KOHOMIUHY KaTeropil0 TPAKTYIOTh HACTYITHUM YHHOM: «MOJJIMBICTh 1 TOTOBHICTH CY0 €KTIB
PUHKY CIIELialli3yBaTUCS B TUX BHJAAX MAiSUNIBHOCTI Ta BUPOOHUIITBA, 32 SKUMU B KOKEH
MOMEHT 4Yacy HasiBHi aOCOJIFOTHI a00 K MOPIBHSUIBHI epeBarn» [2, ¢.384; c. 35].

VYknanadi eKOHOMIYHOI EHIMKIIONEil PO3IIIAaloTh TEPMiH «ITOTEHI[iA» SIK HasBHI B
€KOHOMIYHOTO Cy0’€KTa pecypcH, iX ONTUMalbHY CTPYKTYpY Ta BMIiHHS DalliOHAJIBHO iX
BUKOPHUCTOBYBATH JJIsl JOCSITHEHHSI TIOCTABJICHOT METH .

OTxe, micias 3’ACyBaHHS NPUHHATHOTO JUIS HAILIOTO JOCIIJKEHHS TIyMayeHHs TepMiHY
«TOTEHIIiall»,1 «IHBECTULID», MU MOXXEMO NepelTH 10 po3risany , «lHBecTuumiiHOro mno-
TEHLaTy HIANPUEMCTBA.

«IHBecTUIIHHUI TOTEHIIIaN MiAIPUEMCTBA» - SBIsi€ COOOI0 CYKYMHICTh 1HBECTHUIIIHHUX
MOJKJIMBOCTEH MIANPUEMCTBA, BHUKOPUCTAHHS,IKUX CIHPSMOBAHE HA JOCSATHEHHS Lijel
IHBECTHIIIITHOT CTpaTerii mmpHUeEMCTBA.

VYrpaBiiHHS 1HBECTULINHUM MOTEHIIAJIOM MIANPUEMCTBA - 1€ CYKYHHICTh MPUHOMIB 1
METOAIB (OPMYBaHHS 1 BUKOPUCTAHHS 1HBECTULIIHHOTO MOTEHIliaNy MiJIPUEMCTBA 3 METOIO
MiBUIICHHS €(QEeKTUBHOCTI 1HBECTHIIIMHOI MiSUTBHOCTI MiAmpueMcTBa. EdexTuBHEe ympas-
JIHHS 1HBECTUIIIHHUM TOTEHIIAJIOM IMiIMPUEMCTBA CIPSIMOBaHE HA aKTHBI3aIlI0 1HBECTH-
IMHOT TISTTEHOCTI MIAMPUEMCTBA W TOCATHEHHSI MAKCUMAIBHUX 1HBECTHIIIHHUX €(EeKTiB

OCKUIbKH CTaH MaTepialbHO-TEXHIYHOI 0a3u TBAPUHHUIITBA € HEBTIIIHUM,TO MMPAKTUYHO
yci #Horo miAramy3i moTpeOyrOTh 3HAYHMX IHBECTHULIN Ui 3a0e3ledeHHsT TBapUH BHUPO-
OHMYMMU MPHUMIIIEHHAMH 32 PaXyHOK OyAIBHUIITBA HOBUX Ta PEKOHCTPYKLII Marouux (Gopm,
Uis  00NaJAHAaHHS 1X KOMIUIEKCHOIO MEXaHI3alll€lo,BUPOIIYBaHHS Ta TpUAOaHHS BHU-
COKOIIPOTYKTUBHOTO CTaja, CTBOPEHHS JOCTaTHhOI KOPMOBOI 0a3i, mpuabaHHS HEOOXiTHOI

JUISL IBOTO TeXHIKH Ta iH.. HUHImHIX 00’€MiB iHBECTHUIIIN B rajly3b TBAPHUHHHIITBA HEJOCTA-
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THBO JIJISl BUPIIIEHHS BAXJIMBUX MPOOJIEM 1 BUXOASIYH 3 IIbOTO HEOOX1THO 3pOOUTH KOMILIEKC
Mip JUIA TJIBHUINECHHS IHBECTHIIIHHOT MpUBAOIUBOCTI JJIA I1i€1 BaKJIMBOI Taly3i, a TaKOX
3alliKaBJICHOCT] BITYM3HSIHUX Ta 3apYOIKHUX IHBECTOPIB.

Baacnigok oOMeXeHOro iHBECTyBaHHS B Tally3b TBAapMHHHIITBA B 0araTbOX perioHax
Ykpainu cutyailisi B pO3BUTKY Li€1 Tany3i 3aIHIIAETHCS JJOCHTD CKJIaTHOIO.

Ha motpebu TBapunnamnTBa y BinHunpkin, KipoBorpanacekiit, Onechbkiit TepHOMIIBCHKIN,
Cymcpkiii obmactsax B 2008 porri BuTpaueHo Tinbku 4-6% 3araabHOro 00CATy iHBECTHINH Y
cimecbke rocmogapctBo  [5,c.3  //http:www.ukrstat.gov.ua/l-3aTakux ymoB  mpoOiemu
BIPOBAKCHHST TMPOTPECUBHUX TEXHOJIOTIM 1 HOBUX CHOCOOIB MeXaHi3allli, IMOJINIICHHS
SKICHUX XapaKTePUCTUK OCHOBHOTO CTajay, 3a0e3leYeHHS KOPMOBOI 0a3W TBapHHHHUIITBA
CTalOTh YC€ J1ajii TOCTPILINMHU.

Tabmuns 1
I'any3eBa cTpykTypa iHBeCTHLIH B OCHOBHUH KaNITAJ CiJIbCHKOT0
rocrnoaapcrsayYkpainu, %

lanysi 1990 {1995 2000 2001 {2002 [2003 (2004 2005 12006 |2007 |2008

Pocmmi- 4 501 | sg3 | 701 | 701 | 750 | 772 | 764 | 770 | 772 | 76,0 | 754
. HHIITBO

. Teapun- 4 o) ea | 197 | 197 | 154 | 164 | 168 | 169 | 173 | 17,6 | 16,1
HULITBO

i G as sl os4 | 92 F 92 | 95 | 64 | 63 | 60 | 55 | 63 | 85
ranysi

Curtyanis B YkpaiHi Ta ii perioHax y NMTaHHSIX OJEp)KaHHS BHYTPILIHIX Ta 30BHIMIHIX
IHBECTULIIN CKIIaJa€eThCsl AOCUTh HampyxeHo. ITo po3paxynkam HamioHanbsHOro HayKOBOTO
neHTpy «IHcTuTyT arpapHoi ekoHoMmikn» Y AAH morpeba B OCHOBHUX HANpPSIMKax PO3BUTKY
MiJT 3anpoeKkToBaHi oOcsaru BupooHuinTBa A0 2010p.0yna BuzHaueHna cyma B 393, 5 mups.
I'pH., a 10 2015p. - anyerbea 529 mulpa. TpH., 3 HUX HA OCBOEHHS MAIIMHOTPAKTOPHOIO
napky HeoOxinmHo BuaumTH 150-200 mipa. rpH.. OTxe, AeiIUT 1HBECTULIIHUX pecypciB
oueBUIHUI 1 craHoBuUTh 300-4500 Mipa. rpH., Lle 3 ypaxyBaHHSIM HMHIIIHBOI CHUTYaIlil,
OB’ 513aHO1 3 MOJOPOKYAHHSIM €HEpPropecypcis 1 IHQIAMIHHUMEI POLIECAMU MUHYJIUX POKIB.

BucHoBku Ta npono3uuii: [IpoananizyBaBiIM CUTYallil0 1HBECTULIHHOTO MOTEHIIATY B
rajgy3b TBApMHHHIITBA, TO MOXEMO CKa3HTH,IIO MO BCiil TepuTopii YKpaiHu crioctepiraeTbes
JIOCUTh KpUTHYHA cuTyauis. [IpakTuyHO Bci perioHM YKpaiHH NOTpeOyIOTh OJepKaHHS
IHBECTHIII1 B OCHOBHUM KaITiTaJl, a TAKOXX BIPOBAPKCHHS HOBUX 1I€H MI0/I0 €PEKTHBHOTO
PO3BHUTKY TBAPUHHHIITBA.

s moganemoro eeKTUBHOTO PO3BUTKY raily3i MPOMOHYETHCS peaji3allisi iHBeCTHUIii-

HUX TPOEKTIB MO OYIIBHUITBY KPYIHHUX MOJICPHI30BAaHMX KOMIUIEKCIB C BHUKOPHUCTAHHSIM
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CydacHUX TexHoJorii. [lpaloroun mo cydyacHUM TEXHOJIOTiSIM,Ii KOMILIEKCT OyayTh 3a0e3-
MeYyBaTH HaCeJICHHS TUIbKH SIKICHUMU MPOAYKTaMU XapuyBaHHS 3a JOCTYITHUMHU [[IHAMHU.
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Annotation. Article is devoted to the essence of investments and investment potential
ofthe enterprise. Today the question offunding and management of investment is especially
important in difficult économie conditions. Given this, we set the goal ofthe peculiarities of
modem mechanism ofinvesting in the market of animal husbandry.

Key words: Investments, potential, management investment potential of enterprise,

animal husbandry.
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EJJEMEHTU BEHUMAPKIHI'Y B CUCTEMI ®IHAHCOBOI
BE3IIEKHN CYB’EKTIB 'OCIIOJAPIOBAHHA

Y emammi npoanauizosano ennue bGenumapkiney Ha cucmemy Qinancosoi Oeznexu
cyb’exmis eocnooaprosants. 3anponoHo8ami elemeHmu OeHuMapKiney y 6U3HAYEHHI DI6HS
Qinancosoi bezneku ma UKOPUCMAHHI PIHAHCOB020 NOMEHYIATY.

Knrouoei cnosa: ¢inancosa besnexa, cyd’ekm 2ocnodaprosants, denumapkine, ginan-

coeutl nomenyiai, onepayitiHuil ma QiHancosull 1esepuddic, piseHs (inancosoi be3nexu.
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