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PHC 2. [oTeHIrian CroXUBYOTO nonnTy Ha MOJIOKO )

*) Po3paxoBaHO aBTOpOM.
BucnoBku. Taka cTaTHCTHKA CBIIYHUTH MPO T€, IO MOTEHI[Ia] CIIOXKHUBYOTO MOMUTY
Ha MOJIOKO B XMEJBbHUIIbKIN 00JIaCTi 3HAYHO MEPEBUIIYE ICHYIOUHI piBeHb. Llei mokas-
HUK Ii1JaBaBCsl HE3HAYHUM KOJIMBaHHSM MPOTATOM OCTaHHIX IIECTH POKiB. Takum 4u-
HOM, arpapHUI CEKTOp Ma€e MOKJIMBOCTI JUISI 3pOCTAaHHS 1 OLTHIT TOBHOTO 3a0€3IIeYCHHS
CIIO’KHMBYOTO MOIUTY.
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Annotation. The potential indexes of consumer demand are examined on milk in the
Khmelnytsk area.
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OCOBJIMBOCTI ®OPMYBAHHS BJIACHUX ®THAHCOBHUX
PECYPCIB ClVIbCBKOTI'OCITIOJAPCBKUX HIAITPUEMCTB

Y cmammi poskpumo cymuicme 61ACHUX DIHAHCOBUX PeCyPCi8 CLIbCbKO20CNnooap-
CHKUX NIONPUEMCME, OOCTIONCEHO OCHOBHI CKIAO0GI eleMeHmu (YiHaHCOBUX pecypcie ma
ocobausocmi ix oopmysantsi 3a paxyHox 61ACHUX 0xcepell.

Kniouoesi cnosa: snacui ghinancosi pecypcu, supyuxa 6io peanizayii, amopmu3zayiini
8I0paxy8ans, NPUOYmox.
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HocTtanoBka npodjemu. OyHKIIOHYBaHHS Cy0’€KTa TOCTOAPIOBAHHS 3 METOIO
3a0e3meueHHs He JIMIIEe MPOCTOTO, a W PO3MHUPEHOTO BiATBOPEHHS MPSIMO 3aJICKUTH Bifl
HasBHOCTI (iHAHCOBUX peCypciB, SKi € pyIIeM pPO3BUTKY yciei BHPOOHH-
Y0-TOCIIOIaPCHKOI iSTIPHOCTI. Y Cy4acHHX yMOBaX OCHOBHUH aKIEHT MpH (iHAHCYBaHHI
BUPOOHUYOTO TIPOIIECY POOUTHCS Ha BIacHE 3a0€3MEUCHHS, B/l IKOTO 3aJIe)KUTh peanbHa
€KOHOMIYHAa CaMOCTIHHICTh MiANIPUEMCTBA. Y IUX YMOBAaX BaXXJIMBUM IOCTA€ MUTAHHS
PO BUBYECHHS OCOONMBOCTEH (hiHAHCYBAaHHS CIIbCHKOTOCHOJAPCHKUX MiIIPHUEMCTB 32
paxyHOK BJIaCHHMX BHYTPIIIHIX JKepel (piHaHCOBHUX PecypciB.

AHaJi3 ocTaHHIX AocaiTXKeHb Ta my6Jikamiii. BuBueHHIO 1 JOCHiKEHHIO TIPO-
6neM (opMyBaHHS Ta BUKOPUCTaHHS (DIHAHCOBUX PECYpCiB, MpoliecaM yNnpaBiiHHS }i-
HAHCOBUMH PECYpPCaMU B arpapHii cdepi mprcBSYCHO OaraTo mpaib Ta myOsTiKalii Takux
BUCHUX—HAYKOBIIiB, sk: M.S. [lem’ssHenka, [1.T. Cabnyka B.I'. Aunpiituyka, B.M. Aune-
kciffayka. [1.A. Cremoka, O.€. I'ymzp, 1.B. 3arkoBcekoro, B.M. Onapina KO0.M. Bopo-
oitoBa B.B. 3inoBuyka O.C. Komamenka, II.A. Jlaiika, M.M. Manika, B.5I. Me-
cenb—Becensika, A.M. Mopo3a.

Mera crarTti. Bim3raunti ocoO0MuBOCTI Ta mpoaHaizyBatu GopMyBaHHS QiHAHCO-
BUX PECYPCIB CLITbCHKOTOCTIOIAPCHKUX MIATNPUEMCTB 3a PAXyHOK BIACHUX IKEPEIL.

BukJian ocHoBHOro Martepianxy. QiHaHCOBI pecypcH € KaTeropiero, 1o 3abesmneuye
JISUTbHICTh Ta PO3BHTOK YCIX CyO’€KTIB PHUHKOBHX BiJHOCHH, XapaKTEPHU3YIOUH IpU
[bOMY BHYTpILIHI MOXJIMBOCTI, (POpMH, METOAM 1 HampsiMU iX GopMyBaHHS 1 BUKOpHC-
TaHHs. BoHM € 0OCHOBOIO CTBOPEHHSI KamiTaly Cy0’ €KTiB rOCHOAAPIOBaHHS Ta MOXKJIHBO-
CTSIMU CTBOPEHHS MalOyTHIX JOXO/IB i NPUOYTKIB.

®diHaHCOBI pecypcH — HAHOLIBII JIIKBIHI AKTUBH, SKi 3a0€3M1eUyI0Th HEIIEPEPBHICTh
PYXy TPOIIOBUX MOTOKIB MiAPHEMCTBA Y MPOLIECi peaizallii Horo IiaHiB Ta BUKOHAHHS
3000B’s13aHb [1, c.111].

OCHOBHUM JIKeperioM (hiHaHCOBOTO 3a0€3MeUYCHHS iSUTBHOCTI IMiIIPUEMCTB € BIIa-
CHI KOIUTH, 00CSTH SIKUX CTaHOBIATH 60—-90% yciX BUKOpHCTaHUX HUMH pecypciB. Bpa-
XOBYIOYH IIe, OCHOBHUM MEXaHi3MOM (piHAHCYBaHHS IiSUTBHOCTI B CLITBCHKOTOCIIONAPCH-
KAX TIiAMPHEMCTBAX 3aJMINAE€ThCS camogiHaHcyBaHHA [2, ¢.231]. dopMyBaHHS BIaCHUX
(iHaHCOBUX pecypciB Ha PiBHI Cy0’€KTIB OCIOAPIOBAHHS ACOLIIOETHCS 3 OJICPIKAHHIM
npuOyTKy, TOMY aOCOJIOTHA OUIBIIICTH MIANPUEMCTB, 30KpeMa i CLIBCHKOTOCIIONAPCH-
KHX, BU3HAYa€ CBOEI0 CTAaTyTHOIO METOI0 3abe3meueHHs MpUOYTKOBOI MisITBHOCTI. Y
I[OMY KOHTEKCTi CiiJ 3a0e3MmeuyBaTi MOKIUBICTD iAPHEMCTBA CTBOPIOBATH MPOIYK-
1ito a00 MOCIyTH, SIKi MafOTh PUHOK 30yTYy, Ta HOTO CIIPOMOXHICTB IOMOTTHUCS YCIIXy Ha
puHKY. OCHOBHMMH BHYTpPIIIHIMH ()aKTOpH, IO BIUIMBAIOTH Ha OOCAT Ta CTPYKTYpY
JoKepelt GpiHaHCOBHX pecypciB €: (hopMa BIACHOCTI, OpraHi3aliifHO-IIpaBoBa CTPYKTYypa,
KPEJUTOCHPOMO>KHICTD MIANPUEMCTBA, METa 1 3aB/IaHHs (piHAHCOBO-TOCIOAAPCHKOT [isl-
JBHOCTI Ha MEBHOMY HMPOMDXKKY Macy, 30UIbIIEHHSI KPEIUTOPCHKOi 3a00proBaHoCTi Ta
o0csriB BUpyukHu [5, c.105].

VY OinbIIOCTI CUIBCHKOTOCIIONAPCHKUX MIiINPUEMCTB BIJCYTHI JOCTaTHI 00csArn
BIACHUX (DiHAHCOBUX pecypciB, ki O 3a0e3medyBaill MOKPUTTS KacOBOTO Ie(iIuTy
TPOIIOBHX KOMITIB Yy IMKOBI mepionn BUpoOHMITBAa Tpoaykmii [1, c. 112]. PesymbraTtn
JIOCITIHKeHb TIOKa3ajM, IO BJAcHi (iHAHCOBI pecypcu (HOPMYIOTHCS 3a PaxyHOK JBOX
BEJIMKUX TPYIT: 30BHIIIHIX 1 BHYTPIIHIX JHKEPEIL.
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Tabimus 1
CTpykTypa BiacHHX (PiHAHCOBHX pPecypciB CiTbCHKOrocnoiapchbKuxX NiANPpUEMCTB

BracHi ¢inaHCOBI pecypcu

3o06Hiwni Buympiwni

Knacudgbixayis 3a oocepenom [3]

AMopTH3aliiiHi BinpaxyBaHHsa Heposnoinenuii
Ewmicist akmi#i, maiiosi Baecku Cybopau-  [mpuOyTOK MUHYIHMX pokiB Hepo3noainenuit
HOBaHHi 6opr BHYTpimHEO KOoprmopaTu- [IpUOYTOK 3BiTHOro nepiony ®oHau Ta pe3epsuy,
BHUI po3noain CTpaxoBi BiIIKOAyBaHHS (10 C(OPMOBAHI 3a paXyHOK YHCTOTO NPUOYTKY
besmoBopoTHa i Ge3kommToBHa GiHaHcoBa 3BITHOTO mepioxy Jloxonn Maii0yTHIX mepioniB
moriomora

dinaHcyBaHHs 3a paXyHOK JEp>KaBHOTO
YK MICIICBOTO OIOJKETY

Knacudgpixayis 3a oocepenom [2]

Bueckn 3acHOBHUKIB (akiioHepis, maifo-Bupy4ka
BHKIB) [Tpubyrox
JlonaTkoBuMi MaioBHit KamiTan AKI[ioHe- |AMOPTH3aIlis
PHMI KartiTan

Jlo BrnacHUX (piHAHCOBHX PECypCiB BKIIOYAIOTh PECYPCH, SIKI MIAIPUEMCTBO OTpHU-
Mye Ha 0e3MOBOPOTHINA OCHOBI, IHBECTHIII, sIKi HAZAIOTHCS MiAIPUEMCTBAM y dopmi pi-
HAHCOBOi 200 1HINOI yyacTi B CTATYTHOMY KaIliTaji Ui MPOBEACHH CITIIBHOT TisTBHOCTI
0e3 CTBOpeHHS OPUAMIHOI 0COOW 1 MPUHHATTSA ydacTi B MOXOJax MiANPHEMCTBa Oe3
npaBa MAaHOBOI BJIACHOCTI B CTAaTYTHOMY KamiTalli abo NMpsSMHUX TPOIIOBHX BKJIA/ICHD;
MPUPIBHSHUMHU JI0 BIACHUX MOYKHA BBa)KATH CTATy KPEJUTOPCHKY 3a00proBaHICTh (CTiHKi
MIACHBH), IKa Ma€ MICIIe Ha IIFOYNX MiInpueMcTBax [4, c.54].

Jlo BHYTpILIHIX BiacHUX (DIHAHCOBUX PECYpPCIB HalekaTh YTBOpEHi B mporeci ¢i-
HAHCOBO-TOCIOJIAPCHKOT MIisUIBHOCTI BHYTPILIHI JpKepesia KOIUTIB, sIKi IMICIsS MOKPUTTS
BUTPAT 1 OIUIaTH OOOB'SI3KOBHX IUIATEKIB 3aJIMINAIOTHCS y BJIACHOCTI MiJNPUEMCTBA 1
BUKOPHCTOBYIOTBCS JJIsl HOTO PO3BUTKY.

30BHIIIIHI BiacHI (iHAHCOBI pecypcu — Iie KOIITH, 10 HAIAXOIATh 3 OIOJDKETY, IIi-
JBOBHX 1 EHTPaAIi30BaHMX (OH/IIB Ha OE€3MOBOPOTHIN OCHOBI.

Jnst cTabinbHOT AisUTBHOCTI MIPHUEMCTBA BEJIMKE 3HAYCHHS Mae (OpMyBaHHS y
MaKCHMaJIbHUX 00csrax BHYTPIIIHIX BIacHUX (iHAHCOBUX pecypciB. UncTuii mpubyTox
HiNPUEMCTBA € HAHOLIBII BarOMHUM JKEPEJIOM YTBOPEHHS BIACHUX (PIHAHCOBHX pecyp-
CIB MiINPUEMCTBA 1 CIIpUsiE HOTO IOJAIBIIOMY po3BUTKY. [IpaBuibHO BuOpaHa aMoOpTH-
3alliifHa MOJITHKA MiANPHUEMCTBA Ja€ 3MOTY HapoIIyBaTH OOCST BJIACHUX (PiHAHCOBHX
pecypciB mpoOTATOM amopTH3aliifHoro nepioxy. OOcsar BaacHUX (iHAHCOBUX PECYpPCIB
BBAXXA€THCS JOCTATHIM, SIKIIO BiH JAa€ 3MOTY 30epertd abo MOKpaIUTH CTPYKTYpy Karri-
Ty MigIpHUEMCTBA.

Jlois arpapHUX MiANPUEMCTB HAMOLIbIe 3HAUEHHST MAlOTh BHYTPIIIHI BJIaCHI JpKe-
pena (hiHaHCOBHX PeCypcCiB, sKi (POPMYIOTHCS 32 PaXYHOK OCHOBHOI OIEPAIiHOT TisTb-
Hocri [3, ¢.7]. V mpormeci rocrogapchKoi AisILHOCTI MOMOBHEHHS (iHAHCOBHX PECypCiB
JUIS 337I0BOJICHHSI BUPOOHWYHX TOTPed BiOYBaETHCS 3a paXyHOK BKJIA/ICHHSI BUPYYKHU BiJl
pearizamii Ta aMOPTU3AIIMHUX BiIpaxyBaHb, sIKi 3IIHCHIOIOTHCS IMiAIPUEMCTBAMHE ITOC-
TiiiHO 1 Ge3nepepBHO. EKOHOMIYHMM 3MICTOM aMoOpTH3allii € NpoLeC BiJIIKOJYBaHHS
BUTpAT Ha NPUAOAHHS 1 CTBOPEHHS OCHOBHHMX (DOHIB Ta IHIIMX 1103a00IrOBHX aKTHUBIB
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IIJISIXOM TIOCTYIIOBOTO IEPEHECEHHs iX BapTOCTI HAa COOIBAPTICTH BUTOTOBJIEHOT MPOIYK-

i [4, ¢.95].

Ta6mums 2
AHaJni3 o0cAry BaacHux ¢GiHaHCOBHX pecypciB CiTbChKOrocnoaapchKUX MiAm-
PHEMCTB, BKJIIOYAI04YH MHCIHBCTBO TA JIiCOBE rOCNOAAPCTBO

. Ab6comoTHUM
xepena BinacHuX (iHaH- Poxu . Temn npu-
COBHUX PECYpCiB, MJIH. I'pH. TPHPICT, M. pocrty, %
’ 2008 2009 2010 TPpH. '
Bupyuka Big peamizanii | 76114,2 | 98369,1 | 117053,4 40939,2 53,79
Yucruii mpudyToK 5789,2 | 75848 17276,0 11486,8 198,42
Amoprusanis 2861,6 207,9* 4051,9 1190,3 41,60

*nani 3a 3kB. 2009p.
Po3spaxoBano 3a mxepernom [6].

[onimmenHss yMoB (opMyBaHHS BIacHUX (PiHAHCOBHX pecypciB moTpedye 3mitic-
HEHHs 3aXO0JiB MAaKpPOESKOHOMIYHOI'O XapaKkTepy IIOJ0 CTUMYJFOBAHHS MiCTKOCTI BHYT-
PINIHBOTO TPOJOBOJBYOTO PHHKY. P0O3B’s3aHHA mpoOiieMH NOMOBHEHHS BIACHUX (¢i-
HAaHCOBHUX PECYpCiB HEe MOXJIHBE 0e3 3MEHIIEHHS KUTBKOCTI 30MTKOBHX ITiJIPHUEMCTB
HIIIXOM npoBeneHHs caHauii [1, c.113]. Y 2008 ta 2010 pokax yacTka miJIpHEMCTB, sIKi
oTpumaiu 30uTKU ctanoBmia 28,5 ta 30,5% BimnosiaHo.[6].

BucHoBkn. O1xe, MOXHA CTBEP/PKYBATH, IO 00CSITH (hiHAHCOBHX PECYPCIB Cib-
CHKOTOCIOJIAPCHKUX MiIPHEMCTB OYAYTh 3ajJeXaTH Bill e()eKTUBHOCTI OCHOBHOI onepa-
LIHOT IisTBHOCTI, BEIMYMHU BUPYYKH BiJ| peaiti3anii TOBapHOi MPOIYKIIil, CBOEYaCHOTO
PO3paxyHKy CHOXXMBAYiB 32 CUTBCHKOTOCIIONAPCHKY MPOAYKIII0 Ta aMOPTH3alidHOl Ho-

JITHKH.
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Annotation. In the article essence of own financial resources of agricultural
enterprises is exposed and investigational basic component elements of financial

resources and feature of their forming are due to own sources.
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