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INPOBJIEMHI IIMTAHHSA ®IHAHCIB
MIKPONIJAMMPUEMHHUILITBA B YKPAIHI:
CYYACHHI CTAH TA IEPCIIEKTUBHA PO3BUTKY

B cmammi docniosceni npobremui numanns inancosoi OisbHocmi QI3uUHUX 0CiO —
nionpueEMyYis K CKIA0080I YacmuHy MIKpONIONPUEMHUYMEA, BUHAYEHA epeKkmusHicmy ix
niONPUEMHUYBLKOT QisLIbHOCM.

Knrouosi cnosa: manuii 6iznec, MiKponionpueMHuymeo, Qizuuni ocobu — nionpuemyi,
eghexmusHicmb QiHaAHCOB0I isIbHOCHL.

IMocTanoBKa Mpo6JaemMu. Baromy 4acTKy eKOHOMIKH PHHKOBO-PO3BHHYTHX KpaiH 3a-
iiMae QiHaHCOBA MiSUTBHICTh MAaJOTO MiANPHEMHHUITBA 1 HOTO CTPYKTYPHOI KOMITOHEHTH —
MIKPOITiIIPUEMHUITBA. BUKOpUCTaHHS B HALIOHATHHUX €KOHOMIKax mux (opMm Oi3Hecy €
OYEBUIHOIO, OCKIIBKH IX TEpEeBard IOJATAIOTh HE TiNBKH y OUTBII aKTHBHOMY OCBOEHHI
HOBHX c(hep eKOHOMIYHOI MisITbHOCTI, IIBUAKOCTI CTBOPEHHS Oi3HECY 1 mepeopieHTallii Bu-
pOOHMIITBA, MOKIIMBOCTI PEaTi30BYBaTH CBOIO MPOAYKIIIO HA JIOKATBHUX PHHKAX, PO3Ta-
[IOBaHUX MOOJIM3Yy CaMHUX MIANPHEMCTB, BiICYTHOCTI OIOPOKPATHYHOI CTPYKTYpPH YIIPaB-
JIHHS, ajie i y OUIbIIiil iHHOBALIWHIA CIPOMOKHOCTI MaJIMX ITiJIPHEMCTB 33 PaXyHOK OpH-
TiHAIBHOCTI i€l BIaCHUKA, 1HAWBIAYaIbHOTO MIAXOAY Ta MIBUAKOCTI MIOAO 3aI0BOJICHHS
notped KOHKPETHOTO CIIOKMBaya, BpaxoBYIOUM iHoro ocodwucrti iHTepecu i Bumoru [2]. 3
OISy Ha 3HAUyIly pojb (DiHAHCOBOTO 3a0e3MeUeHHs JOCTATHOCTI (PYHKIIOHYBaHHS Majlo-
ro Oi3Hecy B KpaiHi, HAyKOBIIi ITOBHHHI IMOCTIHHO MOHITOPHTH MPOOJIEMHI MHUTAaHHS HOTO
JSUTBHOCTI.

AHani3 gociikeHb Ta myouikanii 3 mpodaemu. Okpemi mpod1eMu po3BUTKY Majlo-
ro 6i3Hecy B Ykpaini po3kputi B mparsx bamanoscskoi T.1., ['aeBcekoi JLM., Torymi O.I1.,
Opnosoi B.O., Iusosaporoi M.I'., [I’stak 1.B., Heckopoznesoi LI. Ta in. IIpoTe B 3micTi
myOmiKamii HeAOCTaTHRO MOCTIKEeHI MPOoOIIeMH] NUTaHHS (hiHAHCOBOI MiSUTBHOCTI MIKpO-
MAPUEMHUIITBA 1 0COOIMBOrO HOr0 CEKTOPY — CY0 €KTIB rOCIIOIAPIOBaHHS 0€3 CTBOPEHHS
FOPUTUYHOT OCOOH.

MeTo10 po6oTH € JOCIiIKeHHS! eEeKTUBHOCTI (PiHAHCOBOT JiSTIBHOCTI CY0’ €KTIB MiK-
POIIANIPUEMHUNITBA SIK CKJIJI0BOI YaCTHHU MaJloro Oi3Hecy, BU3Ha4YeHHS (aKTopiB, IO
MaloTh HETaTWBHHUH BIUIMB Ha X TOCHOAAPCHKY IiSUIBHICTH Ta MPOOJIEM CTaTHCTHYHOTO
BUCBITIICHHS Li€] AisTIBHOCTI.

Buxian ocHoBHOro Matepiajy. CKi1agoBOl0 Maloro HiANPUEMHHUITBA € MIKPOMiII-
PUEMHHUITBO, SKE BKIIOYAE CYO’€KTIB TOCIONAprOBaHHSA (PI3MUHUX OCIO-TIAMPHEMINB i
IOPUINYHAX 0Ci0 OYIb-KOI OpraHi3amiiHO-IIPaBOBOi (JOPMH 32 YMOBHU JOTPUMAHHS TaKHX
BHMOT: CEepeHs KiTBbKICTh MpAIiBHUKIB 32 KaJleHIapHUH pik He nepeBumrye 10 donoBik, a
piuHHi nOXix Bix Oyap-sIKOi MiSUTPHOCTI HE TEPEBHIIYE CyMy, €KBIBAJICHTHY 2 MIIH.€BPO,
BH3HAYCHY 3a cepeaHbopidanM Kypcom HBY. 3 ormsmy Ha Te, mo ¢iHaHCOBa HisIIBHICTH
¢bi3uuHEX OCIO-MiANPHEMIIIB Maii)ke He PO3IISJAEThCS B HAYKOBUX JDKEpesax, MOCTae He-
00XIHICTh BUSBJICHHS 013HECOBUX MPOOJIEM caMe Ii€l KaTeropii Majaoro miAmpHEMHHIITBA.
lNocnoapebkM KoziekcoM YKpaiHM IepeadadeHo, Mo rpoMaasHu YKpaiHu, iHO3eMI Ta
ocobu 0e3 rpomassiHcTBa (Pi3UMYHI 0COOM) MAIOTH MPABO MPOBOJUTH HiIPUEMHHLIBKY JTisl-
JILHICTH 32 YMOBH JIepKaBHOI peecTpalii ixX sk ¢pi3uuHux ocibd — mianpuemuis, Hagain OOII,
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0e3 CTBOpEeHHs IOpUIUYHOI ocodu. Di3uyHi 0cO0M — MiIPUEMII MOXKYTh POBOIUTH IiJl-
MIPUEMHUIIBKY AiSUIBHICTD SIK MPUBATHI MiANPHEMII a00 NUIIXOM YKJIQJIEHHS JOTOBOPY PO
CIUTBHY MiSUTBHICTh, BOHH € MPEICTaBHUKAMHU CY0’ €KTIB MIKPOIIAIPUEMHHIITBA 1 BUSIBIIS-
I0Th CYTTEBUIl BIUIMB Ha €KOHOMIKY KpaiHU B LIIJIOMY.

[MigTBepmKyr0uN BaroMuil BKIIaJ MiAMPUEMHHAIBKOT TisSUTBHOCTI (BI3UIHUX 0Ci0 — Mif-
MIPUEMIIB Yy BITYM3HSIHY EKOHOMIKY, HaBEJEMO OKpeMi MOKa3HHWKH iX (DYyHKIIOHYBaHHS
(tabm.1),[1]. HaBemeni maHi 3acBiguyroTh, MO YacTKa (i3WYHUX OCI0 — MiAMPHEMINB 3a
BCiMa MMOKa3HUKaMH CTAaHOBHTH HE MEHINIE TPETUHH, IPUIOMY HE y MIKPOMiAPHEMHUIITBI,
CKJIaJIOBOIO YaCTHHOIO SIKOTO BOHU €, a y MajioMy mignprueMuuirei (MIT) B3arai.

Ta6mums 1
OCHOBHI NOKA3HUKM AiSNIBHOCTI Cy0’€KTIB MAJIOr0 MiANPUEMHULITBA®
I‘D‘;')I IMokazHuKH 2007 2008 2009 2010 2011
1 Kinekicts % % % % %
cy6’exTiB 561 Moo | ©09 [T1o0 | 661 [T700 | 464 [T00| 360 [T100
MII Ha
10 Tuc.ocio
HaCeJIEHHS,
OJIMHHIIb
B T.9. DOII 477 | 85 | 530 | 87 | 579 | 88 | 394 | 85 290 81
2 | Kinskicts 6003,7 | 100 | 6308 | 100 | 6450,9 | 100 | 4960,2 | 100 | 44422 | 100
3aHATHX
MIPaLiBHUKIB
MII,
THC.0C10

B T.4. ®OI1 3679 61 3989 63 | 4223,5 65 2814,5 | 57 2371,4 53
3 | KinexicTs 3684,5 | 100 | 3745 | 100 | 3665,8 | 100 | 3034,3 | 100 | 3036,6 | 100
HaliMaHHUX
MPAIiBHUKIB
MII,
THC.0C10

B T.4. ®OII 1461 40 1538,9 41 1559,3 | 43 1009,4 | 33 1045,5 34
4 O6Cﬂrpeaﬂi_ 593030,6| 100 |701634,6( 100 [657643,6| 100 [714811,7| 100 | 734854 100
30BaHOI IIPO-
nykii MIT,
MJIH.TPH.
BT.0. ®OII |153019,6] 26 |204951,6] 29 [195952,5| 30 |2304182| 32 |2112158| 29

*Po3paxoBaHO aBTOPOM 3a AaHUMU JleprkaBHOI CITy:KOH CTATHCTUKH Y KpaiHU

Le#t dakT € BaroMUM apryMEHTOM JOKa3y PO «HAWMEHIIOTO» Cy0’ €KTa IIiIIpHUEM-
HUITBAa Y BUPOOHUIITBI TOBapiB, MOCIYT, CTBOPEHHI POOOYMX MICIh 1 CIDIATI MOAATKIB. 30-
kpema, yactka ®OII B KiBKOCTI 3alfHATHX NPAI[IBHUKIB MAJIOT0 MiANMPHEMHHUIITBA KOJIHBA-
ethbest Big 61% y 2007 poui 10 53% y 2011porri, a wactka ®OII y KiTbKOCTI HaiMaHHUX
MPaliBHUKIB MaJIOro MiANPHEMHHUITBA 3MEHIIY€EThCs BianoBigHo Bix 40% mo 34%. 3men-
LIEHHsI YaCTOK Bif0YyJI0Ch 3aB/ISIKW HETaTHBHIM TEHAEHIII CKOPOUEHHS KUIBKOCTI Cy0’€KTiB
MaJIOTO ITIPUEMHUITBA 32 BKa3aHui nepiox Ha 201 oxmHmiio (Ha 10 THC.0ci0 HaceneH-
H), B T.9. DOII — Ha 187 omuanub. OxHak, Bucoka yactka DOII (Bin 85% y 2007 pomi xo
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81% y 2011 poui) y cTpykTypi Cy0’€KTiB Maoro milipHEMHUIITBA TiATBEPAXKYE BU3HAYA-
JIbHY pOJIb 1€l Tpynu mMajnoro Oi3Hecy B eKoHoMili Kpainu. Bucoka nuroma Bara ®OII B
3araibHiil KUTBKOCTI Cy0’€KTiB BiIMIOBIMHOTO BUAY €KOHOMIYHOI HisUITBHOCTI MPOCITiIKOBY-
€TBhCSI B PO3PiOHINA TOPTIBII, PEMOHTI TOOYTOBUX BHPOOIB Ta MPEIMETIB OCOOUCTOTO BXKH-
1Ky (97,2%), TOpTiBii, PEMOHTY aBTOMOO1JIiB, TOOYTOBHUX BUPOOIB Ta MPEIMETIB 0COOHCTO-
T0 BXUTKY 89,4%, OistmbHOCTI TpaHCHOPTY Ta 3B°s13KY (82,2%) [1].

Hespaxxaroun Ha 3MeHIIeHHS KiTbKOCTi ¢y0’ektiB MII, BinOyBaeThCs 3pocTaHHs 00Cs-
ry peanizoBaHoi HuMH mpoxykuii 3 2007 o 2011 pik Ha 23,9%. Taka x TenaeHnis 36epira-
etbest 1y DOIT: 3a mepioa mociimpkeHHs 00csAr peatizoBaHol mpoaykKiii 3pic Ha 38%, aie,
pa3oMm 3 THM, 3a JIBa OCTaHHI POKH 00cAT peaizaiii 3Hu3uBcs Ha 8,3%. Bucoki Temmu 3po-
cTaHHs 00cAriB peanizauii (B cepeanboMy 7,6% Ha pik) MO O CBIIYMTH IIPO ITiABUIICH-
Hs1 e(PEeKTHBHOCTI TOCIIOJapIOBaHHs JaHOTro cy0’eKTa, ajie 3HIKeHHs! 00CsTriB pearizauii 3a
OCTaHHIH 1epios J03BOJISIE BUSIBUTH ITPOOJIEMH rOCHOAAPCHKOT MisTbHOCTI (hi3UUHHUX 0Ci0 —
MIANPUEMITIB. 3ayBaXMMO, IO Cajg o0csriB peanizamii npumagae Ha nepion (2010-2011
poku) Buxoay 3 (iHaHCOBOI KpH3H Ta BBEICHHS B Hif0 [10JaTKOBOro KOJEKCY, IPHIOMY
MOKHA CTBEP/PKYBATH, IO CIIPABXKHI HEraTHB HaHOTO HOBOBBEICHHS BiadyJsia HaHOimbLI
Bpa3JIMBa TPYIIa IMiIIPUEMINB — Qi3UdHI 0cOOH.

EdexTnBHiCTh (iHAHCOBOI AISITBHOCTI JOCTIKYBaHOI TPYMH CyO €KTIB TOCIIOAAPIO-
BaHHS MOXKHa OyJi0 0 BU3HAUMTH, pO3paxyBaBIIX MOKa3HUKH PEHTA0ENBHOCTI, ajie 0co0Im-
BicTs mogatkoBoro 3BiTyBaHHS ®OII He mo3Boisie 1e 3podutn. binbima gactuHa mpuBat-
HUX MIANPUEMIIB NepedyBae Ha CHPOIICHIN CHCTEMI ONMOAATKYBaHHs 1 3BITYIOTh MOJATKO-
BOIO JIEKJIapalli€lo IUIATHUKA €IUHOTO MONATKY — (pi3udHOT 0COOM — MiJNpHEMLIS, B SIKiH HE
nepenoayeHo OyIb-AKi MOKa3HUKK BUTpAT mignpuemus. [liqnpuemi, siki nepeOyBatoTh Ha
3arajpHii CUCTEMI OMOATKYBaHHS ILIOPIYHO 3BITYIOTH OAATKOBOO JIEKJIapalli€ero mpo Maii-
HOBHUH CTaH 1 J0XO1H, B sKiil mepeadadeHa BapTiCTh JOKYMEHTAJIBHO IiATBEPIKEHUX BU-
TpaT, MOB’SI3aHUX 3 FOCMOJAPCHKOI0 MisUTbHICTIO, aje xxoxHa 3 rpyn @OII He 3BiTyeThCA B
OpraHax CTaTHCTHKH, i TOMY 3a JaHUMH 1X (HiHAHCOBOI HisTIBHOCTI HEMOXIIMBO PO3paxyBa-
TH TIOKa3HUKH PEHTa0CIBHOCTI.

Takum 9uHOM, Ha CHOTOHI, €(peKTUBHICTh (PiHAHCOBOI AISITFHOCTI JaHOI IpynH MiA-
TIPUEMIIIB, AKi BilirpaOTh KIFOYOBY POJIb Y PO3BUTKY MaJloro Oi3HeCy, MOYKHA BH3HAUUTH
TIJIBKH ONIOCEPEIKOBAHO 3a TPbOMA BapiaHTaMH:

1) mo tenneHuii 30inbIIeHHs (3MeHIIeHHs) KiibkocTi DPOII, OCKiIbKH JIOTTYHO, 110
MPUBATHHUI MiANPHEMEIb K €IUHUIA BIACHUK HIKOJIM HE Oyje mparfoBaT cobi y
30MTOK;

2) 1o TeHjeHwii 301IbIICHHS (3MEHILEHHs) 00CATIB peali3oBaHOi MPOAYKIIii, OCKIIb-
KM 30UTBIIICHHS TPOIIOBUX MOTOKIB MOTCHIIHHO MOBHHHO MPU3BOAUTH 10 3011b-
LIEHHs NPUOYTKY;

3) mo aHaNOTIi 3 PI3HUMH MOKAa3HUKAMH (PIHAHCOBHX PE3yNbTATIB JisITEHOCTI MAJHX
MIAIPUEMCTB, SKi JOCTaTHHO BHICBITJIICHI B CTATHCTHIN 1 HA OCHOBI SKMX MOXKHA
CKJIaJIaTH TPCHIM MOBEIIHKN MPUOYTKY Ta PEHTA0CTHHOCTI.

BucHoBku. [{ocimipKeHHs 3a3HAYCHUX MUTaHb JO3BOJIMIO CHOPMYIIIOBATH HU3KY y3a-
TaJbHEHb 1 BUCHOBKIB BiANOBITHO A0 mocTaBieHoi MeTH. Cy0’€KTH TocTomapioBaHHI 0e3
CTBOPCHHS FOPUANYHOT 0c00U — (Pi3uuHI 0COOM — MIAMIPHEMII 3AIHCHIOIOTH BATOMUM BILTUB
HE TUIbKH Ha cepy MIKpOIIiANPUEMHHUIITBA, CKIaJOBOIO YACTHHOIO SIKOT'O BOHH €, ajie i Ha
chepy mainoro 0i3Hecy B LIJIOMY, PO IO CBiAYATh aHAITHYHI po3paxyHKU B ctarTi. Of-
Hak, po3paxyBaTH e(eKTUBHICTh (PiHAHCOBOI JISUTLHOCTI AAHOI IPYIH MiJIPHEMIIIB HA ChO-
TOJIHI HE BHUSBISIETHCS MOXKIIUBUM 4epe3 Opak cTaTUCTHYHOI iHpopmarii. B pobori 3ampo-
MIOHOBAaHO OIOCEPEIKOBAHMH METOJI BU3HA4YEeHHS e(EeKTHBHOCTI (iHAHCOBOI AisUIBHOCTI,
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SIKMH HE MO)Ke TIPETEeH/lyBaTH Ha TOYHICTh. 3 OMIAY Ha CKazaHe, NOTpeOyIOTh BIIOCKOHA-
JICHHS! TUTaHHS MOJAHHs cTaTUcTU4HOI iH(opmauii moxo aisibHocTi DOII sk OomHUX 13
HAWBIUTMBOBIIINX Cy0’€KTIB Mayioro Oi3Hecy.
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MAJIE IIJJITPUEMHUIITBO B CLZIbCHbKUI MICIIEBOCTI

Y ecmammi euxnadeno pesynemamu 0ocniodicenv y cghepi po3sUmKy Manozo nionpuem-
HUYMBA @ CIbCLKI MicYye8ocmi, 3anponoHO8aHO NEPCREKMUBH 1020 NOOANLULO20 PO3GUNIKY.
Knrouosi crosa: mane nionpuemMuuymeo, CilbCbKa MiCyesicnmo, NepCcnekmueu.

AKTyaJbHicTh Mpo6JieMH. 3Ha4YHY POJIb B €KOHOMIYHOMY 3pOCTaHHI PO3BUHYTHX
KpaiH CBITY BIiIIrpajo Maje MiANPUEMHHUITBO, Y TOMY YMCIIi Taka TCHAEHIS € XapakTep-
HOIO 1 JUIsl ClIbchbKOro rocrofapcrsa. Ha naHuit wyac BinOyBaeTbcs PO3BHTOK arpapHOro
CceKTopy YKpalHu, MPOTE caMe CeJIo 1 CUTbChKa MICIIEBICTh Mepe0yBalTh Y CKPYTHOMY CTa-
HoBHIII. ToMy, 0COOIHMBO BENWKiI HaMIi YKpaiHChKE CYCIUIBCTBO MOKIAAE HA BIAPOHKCHHS
MaJIOTO TiATPHEMHUITBA Y CUTBCHKIA MiciieBOCTi. OCKUTbKH, JTaHUK BHJ TiAIPHEMHHUIIBKOT
TISUTBHOCTI TOTpeOye He3HAYHUX 3aTpaT Ha CTBOPCHHS 1 YHKIIIOHYBaHHS.

MeToro TOCTiIKEHHS €: TOCTIHKEHHSI 0COOMMBOCTEH PO3BUTKY MAJIOTO MiAPHEMHU-
LITBA B CUTLCHKII MICIIEBOCTI CTaH Ta MEPCIEKTUBU PO3BUTKY.

AHaimi3 ocTaHHIX HociikeHb: HeoOXimHICTh AAaHOTO AOCHIIKEHHS MOJISATaE B TOMY,
IO NMTaHHIO PO3BUTKY MaJIOro MiJIPHEMHHITBA B CIJIbCHKINA MICLEBOCTI MPUCBSYEHO 3Ha-
YHUI 00cAT MmyOIiKaliif sk BITYM3HSIHUX HAYKOBLIB TaK 1 3apyODKHUX, SIKi aHAII3yIOTh CBIi-
TOBHH JOCBIJ] 1 CTBOPIOIOTh TEOPETHYHY OCHOBY PO3BUTKY BITUH3HSIHOTO ITiAPUEMHUIITBA.
[MutaHHIO PO3BUTKY 1 JISUTBHOCTI Mayoro MiJIIPUEMHUITBA Yy CLIBCHKIM MICLEBOCTI HpH-
cBsiueHo npari M.Bosnska [6], A.Bocs [5], O.Jlem’stauyk [3], B.36apcekoro [4], .Maiika
[1], T1.Cabnyka [1] Ta iHIIUX., SKi BKa3yIOTh Ha BAXJIMBY POJIb MAJIOTO ITiIIPUEMHHUIITBA B
PO3BUTKY CiIIbCBKOT MiCIIEBOCTI.

Buknag ocHOBHOTO MaTepiary gociipkeHHs. [TiAnmprueMHUIITBO — iHIMlIaTHBHA €KOHO-
MiYHa JisUTBHICTb, 3[IHCHIOBAaHA 3a PaXyHOK BIIACHHUX 200 MO3MYEHUX KOIITIB Ha CBilf cTpax
Ta PHU3HK, IiJ CBOIO BiAIIOBIAABHICTD, IO CTABUTH TOJOBHUMH LIJISIMH OTPUMaHHS MPHOY-
TKY, IHIIIOTO PE3yNbTaTy, PO3BUTOK BIACHOI CIIPABH.
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