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 1  The term ‘Inflation Report’ was coined by the Bank of England in mid 1990s as a compromise reflecting the fact that the Bank did not have the authority 
over monetary policy at the time
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■ Little knowledge about monetary policy transmission mechanism and workings of the real economy.�>�����	����
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2   Allowing foreign investors to participate in the development of the financial markets was an important positive element in these developments, as they served as 
conduits of good standards, added market liquidity and provided transaction counterparties in otherwise one-sided markets.
3   The central banks of Mexico and the Czech Republic (for a certain period) have enjoyed full target autonomy, otherwise the cases of central bank’s full target 
autonomy are relatively rare.
4  Colombia’s experience shows in particular the importance of announcing the target as a part of the new price stability framework. The failure to do so contributed 
to the extremely low credibility of the new anchor and framework (Gomez et al., 2002).
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