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M�klZll��\�^h[jZ`_g��ljbj�qg�������������jj���^hke�^`_ggy�a�
\b\q_ggy� j_Zdp��� k_e_dp�cgbo� ghf_j�\� evhgm�^h\]mgpy� lZ�
gh\h]h�khjlm�@mjZ\dZ�j�agbo�]jmi�klb]ehkl��gZ�ih]h^g��mfh\b�
lZ�_e_f_glb�khjlh\h��Z]jhl_og�db�
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IhklZgh\dZ� ijh[e_fb��KZf_�ihgylly� ³Z^ZilZp�y´� i_j_deZ^Z}lvky� a�
eZlbgkvdh�� DGDSWR� ±� ijbklhkh\mx�� i�agvheZlbgkvdh�� DGDSWDWLR� ±�
ijbklhkm\Zggy��sh� \bgbdeh� m� ^jm]�c� iheh\bg�� ;9,,,� kl�� �� jha]ey^Zehkv� yd�
ijbklhkm\Zggy�hj]Zg�afm�^h�mfh\�ah\g�rgvh]h�k\�lm��sh�af�gxxlvky��H^gbf�
�a� i_jrbo� m\�\� ihgylly� Z^ZilZp��� \� gZmdh\bc� h[�]� g�f_pvdbc� n�a�heh]� � =��
:m[_jl��GZ^Ze�� \� jhamf�ggy� kmlghkl�� Z^ZilZp��� [meb� \g_k_g�� dhj_dlb\b� lZ�
[�evr�]eb[hd_�\b\q_ggy�J��KlZ]g_jhf�lZ�@��Ki_gkhf���ydbc�i�^�Z^ZilZp�}x�
jhamf�xlv� ijhp_k� ©nhjfm\Zggy� gh\bo� mklZgh\hd�� gZ\bqhd�� a\bqhd�� yd�
k\h}j�^gbc�\bo�^�a��klj_km��sh�\bgbdZ}�yd�j_Zdp�y�gZ�gh\bagm��g_a\bqg�klv��
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g_\bagZq_g�klv� mfh\ª�� Hkgh\gbf� f_oZg�afhf� ijbklhkm\Zggy� \[ZqZ}lvky�
[_aihk_j_^g�c� \ieb\� mfh\� k_j_^h\bsZ� gZ� hj]Zg�afb�� sh� af�gxxlvky�
\�^ih\�^gbf� qbghf�� P�}�� lhqdb� ahjm� ^hljbfm\Zebkv� @�� ;xnnhg�� @�� ;��
EZfZjd��@��K_gl�1ee_j�lZ�Q��>Zj\�g��

Mfh\b� ah\g�rgvh]h� k_j_^h\bsZ� ihkl�cgh� \Zj�xxlv�� sh� \bfZ]Z}�
kl\hj_ggy� nhjf� a� \bkhdhx� ihl_gp�Zevghx� ijh^mdlb\g�klx� lZ� ]_g_lbqgh�
amfh\e_ghx� kl�cd�klv� qb� ijbklhkh\Zg�klx� ^h� j�agbo� �jmglh\h�de�fZlbqgbo�
ahg��Dj�f� lh]h��Z^ZilZp�y�\bgbdZ}� lZ� klZ[�e�am}lvky�ijhly]hf�ihdhe�gv��sh�
af�gxxlv�h^g_�h^gh]h��Lhfm�� klZ[�evg�� mjh`Z��evhgm�^h\]mgpy�ihlj_[mxlv�
khjl�\��yd�h^gh]h�a�nZdlhj�\�ihkl�cgh]h�i�^\bs_ggy��\jh`Zcghkl��lZ�\Zeh\bo�
a[hj�\��a�lZdbfb�[�heh]�qgbfb�\eZklb\hklyfb��yd�Z^Zilb\g�klv��ieZklbqg�klv�
��j�\_gv��gl_gkb\ghkl���

Hkgh\gbf�nZdlhjhf��sh�aZ[_ai_qm}�ajhklZggy�ijh^mdlb\ghkl��evhgm�
^h\]mgpy��Z��hl`_��\by\ey}�Z^Zilb\g�klv��ieZklbqg�klv���j�\_gv��gl_gkb\ghkl��
khjlm�� \[ZqZ}lvky� aZ[_ai_q_ggy� jhkebg� _e_f_glZfb� `b\e_ggy�� Evhg�
^h\]mg_pv�fZ}� keZ[hjha\bg_gm� dhj_g_\m� kbkl_fZ�� lhfm� m� �jmgl��fZ}� [mlb�
^hklZlgy� d�evd�klv� ih`b\gbo� j_qh\bg� m� e_]dhaZk\hx\Zg�c� nhjf��� GZ�
ml\hj_ggy���p�ih\�ljygh�kmoh��fZkb�mjh`Zx�gZk�ggy� ��khehfb�\�g�kih`b\Z}�
����������d]�Zahlm������������d]�nhknhjm� �J�H���� �����������d]�dZe�x� �D�H��lZ�
����������d]�dZevp�x��KZH��>�@��Dj�f�lh]h��\klZgh\e_gh��sh�jhkebgZfb�evhgm�
^h\]mgpx�\bghkblvky���������Zahlm����ebr_���������J�H����a�^h[jb\���������
��a��jmglm��lZ�������������D�H���a�^h[jb\����������������a��jmglm�>�����@��

F_lZ� �� f_lh^bdZ� ^hke�^`_gv�� F_lhx� ^hke�^`_gv� }� a^�ckg_ggy�
ZgZe�am� ^hp�evghkl�� aZklhkm\Zggy� j�agbo� ^ha� lZ� ki�\\�^ghr_gv� _e_f_gl�\�
`b\e_ggy�^ey�khjlm�@mjZ\dZ�lZ�k_e_dp�cgbo�ghf_j�\�\�ijhp_k��nhjfm\Zggy�
\jh`Zx�evhgm�^h\]mgpy�lZ�ch]h�ydhkl����

>hke�^b� ijh\h^bebkv� gZ� >hke�^ghfm� ihe�� 1gklblmlm� k�evkvdh]h�
]hkih^Zjkl\Z� Ihe�kky� G::G� MdjZ�gb� lbih\bo� ^ey� ahgb� Ihe�kky� ^_jgh\h�
i�^ahebklbo� kmi�sZgbo� �jmglZo� �k�� =jhabg_� Dhjhkl_gkvdh]h� jZchgm�
@blhfbjkvdh��h[eZkl����M�^hke�^��\b\qZeb�j�ag��^hab�f�g_jZevgbo�^h[jb\�lZ�
ki�\\�^ghr_ggy�_e_f_gl�\�`b\e_ggy���

1��J��D���� � � ������
1��J��D���� � � ������
1��3��.���� � � ������
1��J��D������ � ������
gZ���o�i_jki_dlb\gbo�k_e_dp�cgbo�khjlhajZadZo�����������������������

�����lZ�khjlm�@mjZ\dZ��AZ�dhgljhev�\bdhjbklh\m\Zeb�\Zj�Zgl�[_a�^h[jb\���
AZdeZ^Zggy� ^hke�^m�� h[e�db�� kihkl_j_`_ggy� lZ� ZgZe�ab� ijh\h^beb�

a]�^gh� �a� aZ]Zevghijbcgylbfb� f_lh^bdZfb� ^ey� ijh\_^_ggy� ^hke�^�\� a�
evhghf�^h\]mgp_f� >���@��KlZlbklbqgm�h[jh[dm� mjh`Zcgbo�^Zgbo�ijh\h^beb�
aZ�f_lh^hf�^bki_jk�cgh]h�ZgZe�am�aZ�>hki}oh\bf�>�@���

J_amevlZlb� ^hke�^`_gv�� Khjlb� evhgm� g_h^gZdh\h� j_Z]mxlv� gZ�
hdj_f�� l_ogheh]�qg�� ijbchfb� \bjhsm\Zggy�� Lhfm�� \Z`eb\bf� ^ey� mfh\�
P_gljZevgh]h�Ihe�kky�MdjZ�gb�}�\klZgh\e_ggy�hilbfZevgbo�^ha�^h[jb\�lZ�
ki�\\�^ghr_gv� _e_f_gl�\� `b\e_ggy� ^ey� gh\bo� khjl�\� lZ� i_jki_dlb\gbo�
k_e_dp�cgbo�khjlhajZad�\��
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GZc[�evr� kijbyleb\bfb� aZ� jhdb� ^hke�^`_gv� f_l_hjheh]�qg�� mfh\b�
kdeZebky� m� ����� jhp��� hkh[eb\h� \� i_j�h^� r\b^dh]h� jhklm� �=LD�������� sh�
aZ[_ai_qbeh� \bkhdbc� ijbj�kl� jhkebg� evhgm� m� \bkhlm� ��������� kf�^h[m���GZ��
\k�o� \Zj�ZglZo� a� \g_k_ggyf�f�g_jZevgbo� ^h[jb\� h^_j`Zeb� \bsbc� ijbj�kl�
jhkebg� evhgm� \� ihj�\gygg�� a� dhgljhe_f�� GZc\bsbc� ijbj�kl� [m\� m�
khjlhajZad�\� �������� ±� ���� kf�^h[m�� �������� ±� ���� kf�^h[m� gZ� \Zj�ZglZo� a�
\g_k_ggyf�^h[jb\�\�^ha��1��J��D�����Z�m�khjlhajZadZ���������±�����kf�^h[m��
khjlm�@mjZ\dZ�±�����kf�^h[m�gZ�\Zj�ZglZo�a�1��J��D����

:gZeh]�qgZ� j_Zdp�y� khjlhajZad�\� gZ� i�^\bs_ggy� ^ha� f�g_jZevgbo�
^h[jb\�kihkl_j�]Z}lvky���ih�aZ]Zevg�c�lZ�l_og�qg�c�^h\`bg���lZ[ebpy�����LZd��
gZc\bsbfb�\�mfh\Zo������jhdm�[meb�jhkebgb�evhgm�m�\k�o�khjlhajZad�\�ijb�
\g_k_gg��f�g_jZevgbo�^h[jb\�m�^ha��1��J��D��������������kf���Z�\�k_j_^gvhfm�
aZ� ljb� jhdb� \bsbfb� \by\bebky� jhkebgb� gZ� \Zj�ZglZo� a� \g_k_ggyf�
f�g_jZevgbo� ^h[jb\� \� ^ha�� 1��J��D���� ����������� kf��� GZc\bsm� l_og�qgm�
^h\`bgm� \� ����� jhp�� aZ[_ai_qbeh� \g_k_ggy� f�g_jZevgbo� ^h[jb\� \� ^ha��
1��J��D��� m� khjlm�@mjZ\dZ� ������ kf�� �� khjlhajZadZ� �������� ������ kf��� Z� \�
k_j_^gvhfm�aZ���jhdb�djZsbfb�[meb�jhkebgb�gZ�\Zj�ZglZo�a�^hahx�^h[jb\�
1��J��D���� m� khjlm�@mjZ\dZ� ������kf�� �� khjlhajZad�\� �������� � ������kf��� ���
�����������kf���

<g_k_ggy� f�g_jZevgbo� ^h[jb\� aZ[_ai_qm}� �klhlgbc� ijbj�kl� mjh`Zx�
khehfb� gZ� \k�o�nhgZo� �� m� \k�o� khjlhajZad�\� \�^ghkgh� dhgljhex�� yd� m� �����
jhp���lZd� ��\�k_j_^gvhfm�aZ���jhdb� �lZ[ebpy�����@b\e_ggy�\�^ha��1��J��D����
aZ[_ai_qbeh�gZc[�evrbc�kmll}\bc�ijbj�kl�mjh`Zx�khehfb������������p�]Z��m�
\k�o�khjlhajZad�\�\������jhp���lZ�����������p�]Z�\�k_j_^gvhfm�aZ���jhdb��Ijb�
i�^\bs_gg�� ^ha� ^h[jb\� a� 1��J��D��� ^h� 1��J��D��� ijbj�kl� mjh`Zx� khehfb�
aZebrZ}lvky�\�f_`Zo�ihob[db�aZ�\bdexq_ggyf�khjlhajZadm����������m�ydh]h�
\�mfh\Zo������jhdm�h^_j`Zeb��klhlgbc�ijbj�kl�\�����p�]Z��Z�\�k_j_^gvhfm�aZ�
����������jhdb�ijbj�kl��klhlgh�g_�i_j_\bsm\Z\�dhgljhev��

I�^\bs_ggy� ^ha� f�g_jZevgbo� ^h[jb\� a� 1��J��D��� ^h� 1��J��D���
aZ[_ai_qm}� �klhlg_� ajhklZggy� mjh`Zx� khehfb� ��������� p�]Z�� m� \k�o�
khjlhajZad�\��yd�aZ������j�d��lZd� ��\�k_j_^gvhfm�aZ���jhdb��dj�f�khjlhajZadZ�
���������^_� \� k_j_^gvhfm� aZ� �� jhdb� ijbj�kl� mjh`Zx� khehfb�[m\� \�f_`Zo�
ihob[db��Ihj�\gxxqb� mjh`Zc� khehfb� gZ� \Zj�ZglZo� a� \g_k_ggyf� ^h[jb\� \�
^ha�� 1��J��D��� �lZ� 1��J��D�����fh`gZ�\�^f�lblb��sh� �klhlgbc�ijbj�kl� ����p�]Z�
aZ[_ai_qb\�ebr_�khjl�@mjZ\dZ��m� �grbo�khjlhajZad�\�ijbj�kl�agZoh^b\ky�\�
f_`Zo�ihob[db���

:gZe�a� ^hke�^`_gv� \� k_j_^gvhfm� aZ� ljb� jhdb� k\�^qblv�� sh�
i�^\bs_ggy�f�g_jZevgh]h�`b\e_ggy�a�1��J��D���^h�1��J��D����aZ[_ai_qm}�
�klhlgbc� ijbj�kl� mjh`Zx� khehfb� ��������� p�]Z�� m� \k�o� khjlhajZad�\��
<g_k_ggy� f�g_jZevgbo� ^h[jb\� aZ[_ai_qm}� �klhlgbc� ijbj�kl� mjh`Zx�
\hehdgZ� m� \k�o� khjlhajZad�\�� aZ� \bgyldhf� khjlm�@mjZ\dZ� gZ� \Zj�Zgl�� a�
\g_k_ggyf� ^h[jb\� \� ^ha�� 1��J��D���� ^_� ijb�kl� mjh`Zx� \hehdgZ� [m\� g_�
�klhlgbf�� GZc\bsbc� ijbj�kl� mjh`Zx� \hehdgZ� aZ[_ai_qbeh� \g_k_ggy�
f�g_jZevgbo� ^h[jb\� \� ^ha�� 1��J��D����� yd� \� mfh\Zo� ����� jhdm�� lZd� �� \�
k_j_^gvhfm� aZ� ljb� jhdb� ��������� p�]Z��� :gZe�a� mjh`Zcghkl�� \hehdgZ� aZ�
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�����j�d�k\�^qblv�ijh�l_��sh�i�^\bs_ggy�^ha�f�g_jZevgbo�^h[jb\�\bs_�
1��J��D���g_�^Z}��klhlgh��i_j_\Z]b��ebr_�m�khjlm�@mjZ\dZ��a�i�^\bs_ggyf�
^hab�^h[jb\�\�^ih\�^gh�^hklh\�jgh�ajhklZ}�mjh`Zc�\hehdgZ��

�

LZ[ebpy� �� ±� AZe_`g�klv� fhjnheh]�qgbo� lZ� [�heh]�qgbo� hagZd� evhgm�
^h\]mgpy� \�^� j�agbo� ki�\\�^ghr_gv� ^ha� f�g_jZevgbo� ^h[jb\� aZ� ����� j�d� �� \�

k_j_^gvhfm�aZ�����������jhdb�
�

>haZ�
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