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OCOBJIMBOCTI TA HACJIJAKH BILIUBY CBITOBOI ®IHAHCOBO-
EKOHOMIYHOI KPU3U HA EKOHOMIKY YKPAIHU

Y cmammi pozensinymo 0CHO8HI NpUYUHU BUHUKHEHHS CYYACHOI C8IM0Boi
Qinancosoi kpuszu. OxpeciieHO 0coOAUBOCMI pPO320PMAHHA Kpu3u 8 YKpaiui.
Ilpoananizosano  cknadosi  Ginancoso-ekoHoMiuHOi  cucmemu  Yxpainu ma
PO3BUHEHUX KPAiH | BU3HAYEHO HAUCIAOWI eneMeHmu YKPaiHCbKOi eKOHOMIKU ma
MOIACIUBE WNAXU NOOOIAHHS KPUZ0BUX SBULY.

Knwuosi cnosa. exonomika, @QIiHAHCOB0-eKOHOMIYHA KpU3d, HACLIOKU
E€KOHOMIYHOI KPU3U.

IlocranoBka mpoGjaeMu. PuHKOBa €KOHOMIiKA, SK CBIAYUTH OaraTOBIKOBHUI
J0CBil, mepeadayae MEpiOJUYHY IMOSBY TAKOro aTpuOyTy B CBOEMY PO3BHUTKY SIK
muKiyHl Kpusu. OfHaK, cydacHa Kpu3a Moyanach Ha PUHKAaX PO3BUHYTHX KpaiH 1
MOCTYMOBO OXOMNuWja OUTBIIICTE KpaiH CBITy, HAOyBIIM CBITOBOTO XapakTepy 1
NEPETBOPUBIIUCH B «Tn00anbHy Kpu3y». [Ipum mpomy HaWOiIbIIOro yaapy 3a3HaB
(b1HAHCOBHI CEKTOpP €KOHOMIKH, KU 32 YMOB IN100ali30BaHUX (DIHAHCOBUX PHUHKIB
HETaTUBHO BIJIMHYB Ha BCIO €KOHOMIKY Ta Ha PEAJIbHUN CEKTOP €KOHOMIKH 30KpeMma.
VY 3B’s3Ky 3 TUM J€5Ki €KCIIEPTH MOYaIi IIIKOM CEPHO3HO TOBOPUTH TIPO (HaKTUIHHIA
KOJIATIC PUHKOBOI crcTeMu [l], OCKiIbKM KpH3a MOCTaBWIIA i CEPUO3HHMIA CYyMHIB
CIIPOMO’KHICTh PHUHKOBOI CHCTEMH [0 CaMOpPETYIIOBaHHS 0e3 MaciTaOHOTro
BTpYYaHHS JIeP)KaBH.

JlocmipKeHHsT JTOCIIKEHHs] YMHHHKIB TJ100aIbHOT (PiHAHCOBO-€KOHOMIYHOL
KpHU31 HaOyBa€e 0COOJIMBOI aKTYaJIbHOCTI Ta MOTPeOy€e CEPHO3HUX 3YCHIIb HAYKOBOI Ta
eKCIIEPTHOT JYMKH JJIs TPOBEICHHS KOMIUIEKCHOTO IOCHIDKCHHS TMPUYHH,
MEXaHI3MIB 1 TPOSIBIB KPU3H K B MacIITadax riio0aimi30BaHOTO CBITY, TaK 1 B po3pisi
il MposiBY B OKpEeMHUX JeprkKaBax, 30KpeMa B Halliil aepkaBl — YKpaiHi, sika Oyaydu
MaJIOI0 BIIKPUTOIO €KOHOMIKOIO BiIUyBa€ CYTTE€BUU BIUIMB 3arajibHUX HETATHBHUX
HACJI/IKIB KPU30BUX SIBUIII.

AHaJi3 ocTaHHiX gocaizkeHb 1 nyOaikauiii. Y HaykoBiil mdiTepaTypi
NUTaHHIM Cy4YacHOi (piHAHCOBO-EKOHOMIYHOI KPHM3M MPHUCBSIYE€HA 3HAUHA KUIBKICTb
nyOiKalii, 6 aKTUBHO BUCBITIIIOETHCS CaMe€ PO3YMIHHSI KPH3H, ii Micle il poib y
PO3BUTKY CydYacHOI EKOHOMIKH, a TaKOX OI[IHIOIOTHCS MOJKIIUBI HACTIAKK IS
(GYHKIIIOHYBAaHHS PI3HUX EKOHOMIYHUX CHCTEM 1 MPOMOHYIOTHCS IEBHI HaIPSIMHU
MIOJI0JIAHHST HETATUBHUX SIBUIIL, SIKI CYIIPOBO/DKYIOTh Cy4JacHy riio0anbHy (hiHaHCOBO-
eKOHOMIuHY Kpu3y [1-6]. He 3Bakaroun Ha BEIHKY KUIBKICTh HAayKOBHX IIpallb
BITUM3HSHUX 1 3apyODKHHUX aBTOPIB, MPUCBAYECHUX MPOOIEeMaM JOCIIHKEHHS TPUINH
1 0COOJIMBOCTEN MPOSIBY KPU3OBUX SIBUII y PI3HUX JAEp)KaBax, a TaKOX peamizarii
OPOMOHOBAHMWX  MEXaHI3MIB  MOAOJAHHS  HEraTMBHUX  HACHIAKIB, MOXHa
CTBEP/KYBAaTH, IO Ccy4acHa (DIHAHCOBO-€KOHOMIYHA KpH3a Ile Jalieko He
3aBEpIIMJIACH 1 YCBIAOMJICHHS 11 IPOSBIB 1 HACIIKIB BUMArae Cepio3HUX MOJATbIINX
JOCTIIKEHb.
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Merta cTaTTi. MeToro cTaTTi € HOCHIKEHHS] OCOOIMBOCTEN BILUIMBY CBITOBOT
(1HAHCOBO-EKOHOMIYHOI KPU3U Ha €KOHOMIKY YKpaiHH 1 BUBHAYEHHS IIISAX1B BUXOTY
3 KpHU3H.

Bukaaa ocHoBHOro martepiaay. CydacHa cBiTOBa (piHAaHCOBAa-€KOHOMIUHA
kpu3a posnovanacs y 2007 porii Ha puHKax MPOMHUCIOBO PO3BUHEHHUX KpaiH CBITY
BHACIIIIOK JMCIIPOTIOPIIii, KA BHHHMKIA MiX BHPOOHHIITBOM 1 CIHOKMBAaHHAM. li
0aTHKIBIIMHOIO CTaJla aMepUKaHChKa €KOHOMIKa, 00 caMe y cdepi HEpyXOMOCTI M€l
JepKaBU KpHU3a 1 3apojiuiiacs, aje 4epe3 BUCOKUM CTYyMiHb riobdai3zaiii (iHaHCOBOTO
PUHKY BOHa TOCTYNOBO Bpa3uja BCIO €KOHOMIKY KpaiHu. OueBHHO, HETaTHBHI
sBuiia, mo croctepiranucs B CIIIA B ymoBax BHCOKOTO PiBHS B3a€MO3aJICKHOCTI
MDK BCiMa y4aCHHKaMU CBITOBOT'O PHUHKY HE MOTJIM HE OMHMHYTH OOKOM ¥ 1HIII
nepxkaBu. [0 kpuzy OaraTto eKCHepTiB 1 BYCHUX NPHUPIBHIIA JI0 TJI00ATbHOI
eKoHOMIYHO1 KatacTpodpu 1929-32 pp., OCKIIbKM BOHA OXONWJIAa OUIBLIOI YU
MEHIIIOI0 MIpOI0 MPAKTHYHO BCl KpaiHU CBITY, a BTpATH BiJ il HETaTUBHOTO BILJIUBY
BUMIPIOIOThCS TPWIbHOHAMH J0iapiB. ExOHOMIkM deskux nepkaB (cepem HHX i
VYkpaina) 1mie J0Ci HE MOXXYTh OTOBTaTHCS BiJl yAapy, 3aBIaHOTO pEIeci€ro, Ta
nepeOyBaOTh CHOTOAHI Y BPa3IWBOMY MICISKPU30BOMY CTaHi, IO BUMAarae Bij
KEepIBHUIITBA KpaiHU NPUUHATTSA ONEpPATUBHUX I1HHOBALIWHUX pIIIEHb Y CEKTOpI
eKOHOMIKH JJIs1 BI/IHOBJICHHS BTPAu€HUX MO3HULIIT Ta 3a0€3MEUEHHS CTaJIOr0 PO3BUTKY
TOCIIOJIapCTBA.

OTxe, cCpOromHi, KONIM Kpu3a mepedyBae Ha CTajii 3aBepIICHHS,
MpoaHaIi3yBaBIIM ii HACHIJAKUA, MOXEMO y TIJICYMKY BHUIUIUTA 2 OCHOBHI TPy
YHHHUKIB MaKpO- Ta MiKPOEKOHOMIYHOTO XapaKTepy, 0 CTadl PYIIiHHUMHI CHUJIAMH
I[LOT0 HETaTUBHOTO IIUKJIIYHOTO €KOHOMIYHOTO siBuIIa [1]:

1)cepen nmpuunH MIKPOPIBHS CJIiJl HA3BaTH CXUJIBHICTh EKOHOMIYHHUX CY0' €KTIB
0 HAJUIMIIKOBOTO pHU3HKY, sKa Oyla CIOPOBOKOBaHA TPHUBAIMM MEPIOJOM
EeKOHOMIYHOTO 3pOCTaHHS Ta MAaKpPOEKOHOMIYHOIO CTaOLIBHICTIO W  CiaOKuM
yIPaBIiHHAM PU3HMKaMU Ha PI1BHI YYaCHUKIB PUHKY;

2) cepell MPUYMH MAKPOPIBHS CIIiJl Ha3BaTH Hee(DEKTHBHE PETyJIOBaHHS Ta
Harmsg 3a (pIHAHCOBUM PUHKOM, HEMOCHIJOBHY MAaKpOEKOHOMIYHY TMOJITHKY,
BIJICYTHICTb CTPYKTYpPHUX pedOpM.

JluHamika Ta MPOTIKAaHHS pelecii B KOXKHIA KpaiHl Majna CBOi OCOOIMBOCTI,
NpOTE CIOCTEpiraiucs sBWINA OJHOTUIHOTO Xapaktepy. /[ mnpuknmagy —
ckopouenns BupoOHunTBa (y CIIA, Slmonii, €Bpo30oHi Ta B OUIBIIOCTI KpaiH —
yieHiB OECP neit moka3Huk koimBaBcs B Mexax Big 4 mo 7%). I[Ipu npomy i
npoBigHi kpainu — He uiaeHn OECP, He MOXXyTh YHUKHYTH CYTTEBOTO TajbMyBaHHS
TEMITIB €KOHOMIYHOTO PO3BUTKY abo pernecii. B mimomy »x cBitoBuii BBII B
peanbHoMy Bumipi B 2008poiii ckopotuBcs Ha 2,75%.

Sk cBiquath cTaTUCTHYHI daHi, ekoHoMika kpaiH OECP B mepion akTHBHOTO
PO3BUTKY Kpu3H mepeOyBana B HalOLmbll raumOOKiM Ta MaciuTabHIM perecii 3a
octanHl 50 pokiB. Kpuza crana sBumeM rio0aabHOTO XapakTtepy 1 ToMy s ii
IPUMUHEHHS HEOOX1THOI0 YMOBOIO CTajla KOOPAMHAIIIS A1 yCIX YYaCHUKIB CBITOBOTO
PUHKY.

OCKIJTbKH CYTO B XPOHOJIOTIYHOMY IIJIaH1 KPU30BI SIBUIIIA CIIOYATKY 3’ IBUJIUCH
y ¢iHaHCOBOMY Ta 0aHKIBCHKOMY CEKTOPax, TOMY MEPIIOI0 PEaKii€l0 Ha KPU3y CTaJo
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«TpafUIliiHe» 3HIKEHHS ICHTPAJTbHUMU OaHKaMH OOJIKOBOi CTaBKM Ta HOPM
pe3epByBaHHS i Komepiiitaux 6ankiB. Takuit musx obpamu CILA, €C ta SAnowis,
3 moyatky 2008poky ®PC CIIIA 3umKyBasia 00J1iKOBY MPOLIEHTHY CTaBKY CiM pa3iB
3 4,5 no 0-0,25%.banx fAnoHii 3HW3UB OCHOBHY mpoIleHTHY cTaBkKy 3 0,5% Ha
nouyatky 2008to no 0,1% nanpukinmi 2008 poky. bank AHTIIi 3HHKYBaB CTaBKY
' sTh pasiB ynpoaoBx 2008 poky 3 5,2510 2%, a Bxke B Oepe3ni 2009 poxy BoHa
cranoBmwia 0,5%. CraBka €11b 3Mminmnacs 3 4% na nouarky 2008+o no 1,25%y
kBiTHI 2009 poky. Jlo nporo cnucky ciij nofaaty 1 Kurtai, sikuil 31IMCHUB Mepexi
B1J1 )KOPCTKOI MOHETApHOI MOJITUKH, TTporoJomieHoi y 2003portii, 10 Ok M’ AKOT Ta
MOoYaB IOCTYMOBO 3HIKYBAaTH BIJCOTKOBI CTaBKHM Ta HOPMH pPE3€pBYBaHHS IS
KOMEPIIHUX OaHKIB 3 METOIO CTa01I13a1lli KpeIUTYBaHHS €KOHOMIKH.

Pa3oMm 3 M OKkpemi KkpaiHu 3pearyBajd B 1HIIUNA CrociO, Hampukiazd, Pocis
3ITKHYJacs 3 MpoOJEeMOI0 BETUKOMACIITAOHOTO BIATOKY KamiTalmy Ta HEOOX1IHICTIO
BUTpAYaTH BEJUKI KOIITH HAa OOCIYrOBYBaHHS KPEAWUTIB B 1HO3EMHIN BAJIOTi, TOMY
npoTtsirom 2008poky LlenTpanpuauii 6ank Pocii migHiMaB cTaBky pedinancyBaHHS (3
10 mo 13%)3 TuM, 06 3MEHIIUTH JIEBATBBALIMHUI THCK Ha pyOib 3 OOKY Ha3BaHUX
YUHHHKIB.

Mu MoxkeMO MpOCHTiIKYBaTH, IO OCHOBHA JOMOMOTa 3 OOKy jaepikaB Oyia
cnpsiMoBaHa y (piHaHcoBUi cekTop. Lle 3ymoBiieHo TuM, 1110 cTabiIbHICTh (h1HAHCOBOT
CUCTEMH, SIKYy 9acTO MOPIBHIOIOTH 3 KPOBOHOCHOIO CHCTEMOIO JIFOJCHKOTO OpraHi3My,
€ OJTHIE€I0 3 BAXKIIMBUX YMOB (DOPMYBaHHS 3I0POBOTO CEPEIOBHINA TSI PO3BUTKY yCiX
BUJIIB O13HECY, a BIAMOBITHO — CTBOPEHHSI HOBUX POOOUYHX MICIlh, TOKPAIICHHS PIBHS
XKUTTS TOIIO. TOMY B yCiX HaIllOHAJILHUX aHTUKPU30BUX IpOrpamMax JeprKaB BEIHKa
yBara npuiasacs piHaHCOBOMY PUHKY.

Ane 3 iHmoro OOKy HaJaHHA JOTIOMOTH OaHKaM CYIPOBOKYEThCS
BCTAHOBJICHHSIM 1101 HHU3KH 000B’s3koBUX Bumor. Y CIIA 3360p0HeH0
BUILIAYYBATH BUHATOPOJY TOI-MEHE/KMEHTY 33 PAaXyHOK OTPUMAHMX BIJ Jep>KaBU
KOIITIB 1 BCTAHOBJICHO J>XOPCTKUU KOHTPOJIb 3 6oky OPC, Ka3naueiictBa Ta
Kopmoparii 3 rapanryBansas neno3utiB (FDIC) 3a manpsimamu BEHKOpUCTaHHS. Y
Benukiit bputanii nns oTpumanHs (IHAaHCOBUX pECypciB B Jep>KaBu OaHKH
TIOBHHHI YKJIACTH 3 YPSIIOM TaK 3BaHy yrofay mpo mo3uky («lending agreement»ijjo
nependadae TMeBHI 00CSITM 1 BUAM OOOB’SI3KOBOTO KPEIWTYBaHHS CIHOXKMBAdYiB 1
O13Hecy. Y ®panuii CTBOPWIN CHELIAJIbHUN THCTUTYT <«KPEAUTHOIO OMOYICMEHa»,
KU KOHTPOJIIOE BUKOPUCTAHHS OaHKaMH Jep)KaBHOI JOTMOMOTH Ta JOTPUMAaHHSI
IIPO30POCTI MPOIEAYP AOCTYIY IMiAIPUEMCTB 10 KpeauTiB [1].

[TpakTU4HO BCi KpaiHW 3ampOBaIMIIM Iy HU3KY 3aXOJiB 3 METOI 3aXHCTY
iHTEepeciB (P13MYHUX OCI0 — BJIACHUKIB JICTIO3UTIB. 3 1i€t0 MeToro Pocis 3ampoBaauia
100% BinmkoayBanHs OankiBcbkux BKJIamiB g0 /00 tuc. py6. CIIIA 3anpoBaauiu
MOBHE TrapaHTyBaHHs BKIafiB 10 250 Tuc. mojapiB 3 METOIO 3aXHCTy I1HTEpPECIB
TpOMaJiiH 1 Majoro Oi3Hecy. BaximBuM e€JIeMEHTOM aHTHKPU30BUX TPOTpaM y
0araThOX KpaiHax CTaJM 3aXOJAU MIATPUMKH IMOTEUHOTO KPEAUTYBAHHS Ta TOTIOMOTH
BJIACHUKAM JKUTJIA, MPUI0AHOTO B KPEIUT.

He omunynu HeratwBHI KpH30Bi SiBUIIA W YKpaiHy, OCKUIbKH yKpaiHCbKa
€KOHOMIYHA CHCTEMa 3HAYHOIO MIPOI0 IHTETPOBaHA y CBITOBE TocmoAapcTBo. OaHak
CNiJl 3a3HAYMUTH, IO TOJOBHI NPUYMHU TalbMyBaHHS EKOHOMIYHOTO pPO3BHUTKY
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3aKOpiHEH1 HE y 30BHIIIHHOMY BIUIMBI, a 0OYMOBIIEHI MpOILIECaMH, 110 BiAOyBaIHCs
BCEpeIMHI KpaiHu.

Jnis Toro, mo6 Kparie 3po3yMiTH OCOOIMBOCTI PO3TOPTaHHS KpU3H B YKpaiHi,
CJJI TOBEpHYTUCS Yy MUHYJe — pokiB 20 Ha3zan, koimu BiAOyBaBCS MPOIEC PO3MATY
CPCP, yrtBOopuiucs HOBI JAepxaBd, YKpaiHa BIIHOBWJIA CBOIO HE3aJEKHICTh, Y
pe3yNbTaTi PO3ipBAMCS KOOMEPATHBHI, €KOHOMIYHI Ta 1HIN 3B’A3KH, MO OyIu
chopMoBaHi B paAsHCBKUN IMepioJ MiX pecmyOsiikamMu, TOOTO IMOYaBCS PO3Iaj
€IMHOTO HAPOJIHO-TOCTIONAPCHKOTO KOMIUIEKCY, 110 TPU3BEIIO 0 3MEHIIICHHS 00CATIB
BUPOOHUIITBA, 1HQIAMIT, 0e3pobiTTsa. He 3Bakarounm Ha BCi 11l HETaTUBHI SIBHUIIA,
VYkpaina Ha mouatky 90X pokiB Maja BeIWYe3HUH EKOHOMIYHMM MOTEHINAN s
TOTO0, 00 3aHATH TIOYECHE MICIe Cepell BUCOKOPO3BUHYTUX JTEMOKPATUYHUX KpaiH
CBITY, aJie, Ha KaJib, Haroja Oyja 3Be/leHa HaHIBEIlb Yepe3 BiJACYTHICTb MPaBUIBLHO
chOpMOBaHUX HAI[IOHATFHUX EKOHOMIYHUX IHTEPECiB, Ha peajizalilo SKUX 1 Mae
OyTH copsMOBaHa MOJENb €KOHOMIKH, IO BIPOBAIXKYeThCs B KpaiHi. [lowamacs
npuUBaTU3allisl JIepPKaBHOI 1 KOJEKTUBHOI (OPM BIACHOCTI, $Ka MO3UTHUBHUX
pE3yNbTATIB HE Jlaia, a TUIbKK MOCHUJIMJIa HeTaTUBHI SBHINA CTarHaiii rocroapcTBa.
[TpuiiHsTi 3aKOHH PO CBOOOIY MIANPUEMHHIITBA 1 TOPTIBI MPU3BEIH 10 BUTICHEHHS
BITYM3HSHUX TOBapiB 3 BHYTPIIIHIX PHUHKIB. Y pe3ynbTari CHaj EeKOHOMIKH
IPOAOBKYBaB PO3BUBATUCSA Ta MOTJIMOIIOBATUCS, OCOOIMBO y chepax, OpiEHTOBAHUX
Ha BHYTPIIIHIN nmonut. baraTto Tux mpobiemMu He po3B’ si3aH1 JO KIHI 1 ChOTO/IHI, 1110
3pobusno Ykpainy Bpa3anBOIO Ta HE TOTOBOIO /10 KPHU3H, SIKa HEBIIMHHO HACTYyIIaja Ha
€Bporry 3 1aNeKoro Ham AMEpPUKaHCHKOTO KOHTHHEHTY.

PeBanbBariis rpuBHi, 1Bi4l npopeaeHa npotsarom 2005-2010p., npussena 10
CKOpPOYEHHSI E€KCIOPTY YKpAaiHCBKHUX TOBapiB 1, SIK HACTIJOK, - B €MHE CaJIbJI0
MJIATIKHOTO OajiaHCy, a Jaii — 30UIbIIEHHS! BHYTPIITHBOTO OOPTy KpaiHHu.

Kpuza B Ykpaini HaOyna xapakrepy He TUIbKH (PIHAHCOBO-€KOHOMIYHOTO, a i
TEXHIKO-€KOHOMIYHOTO, JepxkaBa MoTpedye MacmTaOHOI MojepHi3alii, anue
KEepIBHUITBO KpaiHU HE Ma€ pIllyyux HamipiB 371HCHIOBAaTH €(EKTUBHI TIMOOKI
NEPETBOPEHHS B €KOHOMIIIl; OJIrapXu, M0 ChOTOJIHI KOHTPOIIOIOTh 3HAUHY YaCTUHY
yKpaiHChKOTO 0OarartcTBa, HE 3alllKaBleHI BKIAAATH KOIUTH B MOJEPHI3ALIIO
BUPOOHUIITBA, a MPAI[IBHUKU 1 pOOITHUKU HE 3/1aTHI BIIOBHI 3aXMCTHUTHU CBOI IIpaBa Ta
1HTEPECH.

ExoHOMIiuHA KpW3a moyaiacs B yMOBaxX IMOJITHYHOI KPU3H, KOJH MapiiaMeHT,
ypAI 1 TPE3UACHT HE 3MOTIIM 3HANUTH KOHCEHCYCY 100 OaraThoX muTaHb. Hacmigok
— He OyJIo BYaCHO MpUHHATHI faepxOroxeT kpainu Ha 2009pik 1 HE MArOTOBICHUN
Ha 2010pik.

HeBinnmoBimHICTh CKIa0BUX (HIHAHCOBO-EKOHOMIYHOI CHCTEMU Y KpaiHH
norpedamM KOHKYPEHTHOTO PpO3BUTKY IIOB'Si3aHAa 31 3BOPOTHIMHU IOPIBHSHO 3
NepeIOBUMH KpaiHaMu TeHAeHIissMH (Tadi.1).
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Taoaunga 1
ITopiBHsIHHSA (PIHAHCOBO-EKOHOMIYHMX CKJIAI0BUX YKpaiHU
TAa PO3BMHEHHX KpaiH [2]

IToka3Huk Ykpaina Po3BHHEHI KpaiHu CBITY
CIIBBIHOIIICHHS TPYII 80:20 (4:1) 20:80 (1:4)
A/b
KOHTPOJIb 80% - 80%6ararctBa — 20%
HAI[lOHAJIBHOTO ¢b1HaHCOBO- HaceJIeHHS
OaraTcTBa TIPOMUCIIOBUX
rpyn
MOHOITOJTI3a1sT 44% 10%
TiHI3aIid 10 60% 15%
KarmiTaii3armis aKkii 12%BBII o 120%BBI1
¢diHaHCOBA 3BITHICTH 3BiTye 20% omm3bko 90%
1ITPUEMCTB
bOoHI0BUIM PUHOK 10 80% dinancoBux noTped
3a10BOJILHAE 20%binaHcoBux
noTpeo
CepenHii Kiac 20%mnaceneHHs 80%mnacenenns (40-60%
(uacTuHa 13 HUX BOJIOJIFOTH
HACEJICHHS aKITisIMH)
BOJIOJII€ aKIIIsIMH)
CHEPro3aJIC)KHICTD Bijl 1o 80% (1o razsy) 30-40%
OJTHOTO JDKepena
OCTaYaHHSI
EKCTIOpTHA 60-70% 35-40%
OpPIEHTOBAHICTh KpaiHU
BIJTIK (DiHAHCOBUX 80 muip. TOH. 32 BUHSTKOM OKPEMUX
pecypciB 3a 4 micsi KpaiH IPaKTUYHO HE
KpU3HU CYTTEBUU

Ax cBimuuth iHDoOpMmaris momana B Tabmuii 1, 3a BciMa HaBeACHUMH
MOKa3HWKAMH PO3BHTOK YKpPaiHChKOi EKOHOMIKH CYTTEBO BiJIPI3HAETBCS BiX
E€KOHOMIYHOTO PO3BUTKY PO3BHHEHHX JIEP)KaB CBITY. 30KpeMa, CIiBBiJHOLICHHS TPYII
A 1 b, sike 30epersiochk 11e 3 4aciB pajsSHCbKOT €KOHOMIKHM CBIIYMTH SIK MPO HU3BKY
NPOAYKTUBHICTh YKPAiHCHKOTO MPOMHCIOBOTO BUPOOHUIITBA 1 KOHKYPEHTHI BTpaTH
€KOHOMIKH, TaK 1 HaIJICHICTh BUPOOHMIITBA HA BHYTPIIIHHOTO CIIOXKHBaya Ta BTPATH
B JI0OXO/ax caMuX crioxkuBadiB. Cepilo3He 3aHEMOKOEHHS MOXYTh BHKJIMKATH 1 Taki
MOKA3HUKMA SK KOHTPOJIb HAIIOHAJTLHOTO OararcTBa, MOHOIIOMI3allis, TiHI3aIS 1
KariTai3amis akiii 3riiHo 3 AKUMH B YKpaiHi OyJyeThCs €KOHOMIKA, /1€ BIACHICTb
TOTaJIBHO MOHOIOJNI30BaHa i HayexuTh (80 %) KiTbKOM KIAHOBO-KOPIIOPATUBHUM
rpynam, siki OpiEHTYIOThCSI Ha MPIOPUTETHUI PO3BUTOK €KCIIOPTHO-OPIEHTOBAHOI Ta
CHUPOBUHHOI MOJIENI €KOHOMIKH, MPO IO CBIAYUTH I1I€ OJUH MOKAa3HUK — €KCIIOPTHA
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OpIEHTOBAHICTh KpaiHU, KU Maie BJIB1Ul NEPEBUIIY€E aHATITUYHUHN MOKA3HUK IS
po3BuHeHUX KpaiH cBity (60—70 Yaipotu 35—40 %).

B Vxpaini kpuza posnouanacs y 2008 porii i meprioro ymapy 3aBiajia o
IIPOMUCIIOBOCTI, @ OCOOJIMBO BEJIMKHX BTPAT 3a3Hajla Taka €KCHOPTHO-OPI€EHTOBAHA
rajxy3b sIK METaIypris, ae cmaj BupoOHuira csrayB 10 50 %.

3rifHo 31 CTATUCTUYHMMHU JAHUMH, SIKI € Ppe3yJbTaTOM MPUPIBHIHHS
ekoHoMiuHnx moka3sHukiB 2009 poky 3 mokaznukamu 2008 poxy, BBII y 2009
cranoBuB 84,1 %, npomucioBe BupooHunTBo — 78,1 %, B T. 4. BUIOOYBHa
npomucioBicte — 73,4 % erka npomucioBicte — 74,1 % xiMiuHa Ta HagTOXIMIUHA
— 76,8 %,mammnHoOyniBHa Trany3p — 54,9 %,BUPOOHUIITBO €JIEKTpOEHEPTii Ta ii
posmoain — 88,9 %, meranypris — 73,4 % pieas 2008 poky. | nume
CLIIBCHKOTOCTIOIApChKEe BUPpOOHUIITBO npoaykilii ckiano 100,1 %.

[Toripmmnuce MNOKAa3HUKKM Yy COLaNbHIM cdepi: 3pic piBeHb 0e3po0iITTH,
noxonu HaceneHHs 3MmeHmmiaucs Ha 9,9 %. CepennpomicsiuHa 3apoOiTHA IUIaTa!
HomiHanbHa — 1906 T1pH., mo cranoBuio 105,5 %mo BiAHOIIEHHIO 10 BETUYHHU
2008poxy, peanbha Tinbku 90,8 % @nepie 3a octanHi 9 pokiB).

CeiToBa (piHaHCOBa Kpu3a 3AlCHIOBaNA BIUIMB Ha YKpaiHy B OCHOBHOMY
yepe3 Tpu HampsMu. llepmuii — 30BHINTHLOTOPTOBENbHUN. Bucoka 3a1eXHICTH
YKpaiHChKOI €KOHOMIKH Bij eKcropty, yactka saxoro y BBII y 2008pori cranoBuia
47 %,HeraTuBHO MO3HAYMJIACS HA JUHAMII PO3BUTKY €KCIIOPTHOTO BUPOOHUIITBA, a
Janni Ha Tanmy3sx, sKi 0e3MocepeHbO Ta OMOCEPEAKOBAHO 3alieKaTh BiJl €KCIIOPTY.
Hpyruii — OaHkiBCchbka cucTeMa. J[ocUTh BHCOKOIO Oysia TOJl Ta 3aIUIIA€ThCA
ChOTOJIHI YacTKa MPUCYTHOCTI 1HO3EMHOTO KamiTaly y (piHaHCOBMX YCTaHOBaX.
dinaHcoBUI CeKTOp YKpaiHM — OJIUH 13 JIJIEPIB y 3aTydeHHS MPSIMUX 1HO3EMHUX
iBecturiii (19 % ychoro HaKOMMYEHOIO 1HO3EMHOTO Karitaiy). Y OaHKiBCbKOMY
CEKTOpl YacTKa I1HO3EMHOIO KamiTajly B 3arajbHoOMy OOCs31 KamiTaly CKiajana
37,2 %1 mepeBulryBana MOPOroBe 3HAYCHHS MEXI €KOHOMIYHOI O€3MeKH Ha PiBHI
30 %,y cTpaxoBomy Habmmxkamacs a0 1iei Mexi ta ckmanana 28,1 %.Tpertiit Hanpsm
— Ooprosuii. Hanpukinmi mnepmoro miBpiyus 2008 poky o0car BajloBOro
30BHIIIHBOTO Oopry ckiaaas 59,9 % BBII, a6o 100,06 mupa. non. CHIA. Ilpu
npoMy Maiike 85 Yocsrana 3a00proBaHiCTh MPUBATHOTO CEKTOPY €KOHOMIKH. 3T1THO
3 JOCHKEHHSMH, TMpoBeneHuMu MB®, MakcuManbHO JOMYCTHMOIO CYMOIO
30BHIIIHBOTO OOPry Ui KpaiH 13 HU3BKUM 1 CEpeAHIM PIBHEM JOXOIB € CymMa Ha
49,7 %BBII;, npu nepeBUIlIeHH] ILOTO PIBHSI UMOBIPHICTh PO3TOpTaHHs (PIHAHCOBUX
kpu3 ckianae /0 %.

B Vxkpaini ais 60poThOu 3 Kpr3010 OyJId MPUMHSATI TaKl 3aXOH:

- pecTpyKTypu3allis 0aHKiB;

- ckopoueHHss Ha S50 % Habopy 10 YHIBEpCUTETIB Ha JAepkaBHY Gopmy
HABYaHHS,

- 3aMOPOXKEHHS 3apo0ITHOI TUIaTH B JIEPKaBHUX YCTAaHOBAX, a TaKOX y cdepi
OCBITH Ta OXOPOHH 3/10POB’ 11;

- THMYacoBa 3a00pOHa Ha OTPUMaHHS JI€TIO3UTIB;

- 3HIKEHHS KypCy HaIllOHATBHOI BAJTIOTH,

- IPU3yNIMHEHO TMEepepaxyHOK 1 MiJBUIICHHS TNEHCIM, BUIUIAT y 3B’S3KYy 3
0€3pOo0ITTSAM 1 JESKUX IHIMUX COIATILHUX BUILIAT,
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- MIIBUINICHHS TUIATHI 332 KOMYHAJIbHI TTOCITYTH,

- 301JIBIIICHHS BEJIMYMHN MHUTA Ta 1HIIII.

Bci nepenivyeni MeToau MarOTh CBOi OCOOJIMBOCTI y PI3HUX KpaiHaX CBITY, ajie
BOHU XO4Y 1 3MEHIIYIOTh HETAaTUBHUN BIUIMB KPHU3H, MPOTE B KOIHOMY pa3l He
MPU3BOATH JI0 JTIKBiAIi IPUYKH, 1O 11 3yMOoBUiIU. HuHi nutanHs GyHKIIIOHYBaHHS
EeKOHOMIYHOI CHCTeMH 0€3 KpPU30BUX MPOSBIB 1 MUTAHHA HEMUHYUYOCTI HACTaHHS
KPU3U 3aJHINAOThCS BiIKpUTUMHU. OTHAK IMKIIYHICTh €KOHOMIYHOTO PO3BUTKY,
MOCTIIHI KOJIMBAaHHS €KOHOMIYHOI aKTMBHOCTI BU3HAIOTHCS MPUXWIBHHUKAMHU BCIX
€KOHOMIYHMX IIK1JI 1 HAapsIMiB 0€3 BUHSTKY.

Cnig 3ayBakuTH, 1m0 B YKpaiHi Ime jgorenep He CHOPMOBAHO MOJEIb
€KOHOMIYHOTO PO3BUTKY Ta HE BHU3HA4YCHI HAIllOHAJIbHI €KOHOMIYHI IHTEpECH, Ha
peamizalfito SKAX Ma€ CHPSIMOBYBAaTHCh MOJEIb E€KOHOMIKH, IO pPealli3yeThCsl B
nepxkai. [lo cyri Ykpaina ke 20 pokiB TOMUeThCA HA MICII Ta TOCTYIIOBO
MEPETBOPIOETHCS B CHPOBUHHUI TPHUIATOK SK BHUCOKOPO3BUHYTHX, TakK 1
cnabopo3BUHYTHX JepxkaB. Ha >kamp, Hama mpaBisda elliTa HE HaIIeHa Ha
e(eKTHBHI IEPETBOPECHHS B €KOHOMIII, CBITYCHHSIM YOTO € MOHETapHA 1/1€0JIOT1s, KA
peali3yeThCsl B KpaiHi, KO B 0aHKIBCHKUN CEKTOP 32 OCTAHH1 TPU POKH OYJIH BIMTI
BeIWYe3HI KomTd, mo3udeHi B MB®, ane HI 10 sgkuxX 3MiH B MarepiaJbHOMY
BUPOOHMIITBI II€ HE MPHUBEIIO, MO 1€ B OUIBIIN Mipi MOCHIIOE JAUCTPONOPINi B
C€KOHOMIIII Ta CIpuse€ MoOYyI0BI HEPIBHONPABHOTO CYCIUIHCTBA 3 HEAOMYCTHUMO
BHUCOKOIO JU(DEpEeHITialli€ro JOXOA1B 1 CTBOPEHHIM KOPYMIIIHHOTO CEpeI0OBHIIIA.

Sk moka3ylTh JOCHIDKEHHS, B YKpaiHl CHIBICHYIOTh TpU MOJECII
C€KOHOMIYHOTO PO3BUTKY [3]:

1)Mozenb AepKABHOTO COIiali3MYy;

2)MOJieNb JIeP:KaBHO-MOHOIIOIICTHYHOTO KaiTali3My;

3)MoeNh HAPOJHOTO KaIiTalli3My .

CporomHi YMOBHO YacTKH O3HAYEHHX MOJENICd MOXKHA MPEACTaBUTH B TaKii
nporopuii:  20:75:5. Omxke, B  VYKpaiHi [OOMiHye MOAENb  JE€p>KaBHO-
MOHOIMOJIICTUYHOTO KalliTajdi3My, [0 MOPOAMJIO CTBOPEHHS KUIBKOX KJIaHOBO-
KOPIOPATUBHUX TPV, SKI Mapa3suTyIOTh HA JEPKaBHOMY CEKTOP1 Ta MPHUBIACHIOIOTH
MOHOIIOJILHY YaCTKY CyCHITBHOTO TOXOTY.

Tomy kpu3y B YKpaiHi He MOXKHA PO3TIISAATH TUIBKU K KPU3y B TPAAHULIIHHOMY
PO3YMiHHI, a HEOOX1THO BpaxoByBaTu crenudiky, sika MOB’sg3aHa 13 JOMIHYBaHHSIM
3a3HaueHoi Moneni. Ha »xamb, Taka MoOJAeNh NPUTHIYYE PO3BUTOK MAaJlOTO Ta
cepeaHbOoro O13HECY, CKOPOUY€E BHYTPIIIHIA MOMUT, BiJpi3a€ €KOHOMIKY KpaiHU BiJ
CBITOBOTO TOCIIOJIAPCTBA M CBITOBOIO MOJLTY Mpari.

BucHOBKH Ta nmepcneKTUBYU NMOAAJBIIUX J0CTiIKeHb. MailOyTHE EKOHOMIKU
VYkpainu BUKJIMKAE BEJIMKI 1MoOoroBaHHs. HeoOXimH1 peanbHi peopmu cripsiMoBaHI
Ha MOJIEpHI3allil0 €KOHOMIKH, Ha MIATPUMKY 1HHOBAIIHHUX MPOEKTIB, OJHAK 3B’ 30K
MK BUPOOHHUIITBOM 1 HAYKOIO PO3IpBaHMM, XOoua 1HHOBALIWHUN Oi3HEC y BCHOMY
IIUBLII30BAaHOMY CBIiT1 BBAXKAETHCS KIIFOUOBUM JTsI TIOKpAIIEHHS 10OpOoOyTy KpaiHu Ta
il CTaJoro EeKOHOMIYHOTO pO3BUTKY, OCKIUIbKA BIH 3aBXAM NPU3BOJIUTH [0
MiABUIICHHS KOHKYPEHTOCHPOMOKHOCTI MiANPHUEMCTB Ha PUHKY, CTBOPEHHS HOBHUX
poOOYMX MICIb, POCTY IIIHHOCTI BUPOOJIEHWX TOBAPIB uUepe3 30UIBIICHHS J0/IaHO1
BapTOCTI BiJl BAKOPUCTAHHS HOBITHIX IOCSTHEHb.
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OTxe, OTHUM 13 IIIJISIX1B BUXOY 3 KpU3HU € (POpMyBaHHS KPEaTUBHOI €KOHOMIKU
noOy70BaHOT HA 3HAHHAX, IEHTPAJBLHUM CTPIIKHEM SIKOI € B3a€MOBHUTITHE MIITHE
NapTHEPCTBO B JIaHLIIO31 Jep)kaBa — Ol3HEC — HAyKa, 10 W MOBHMHHO CTaTH HOBOIO
TOUYKOIO 3pocTanHs. [Ipu oMy 1HHOBAIIIITHI TPOPUBH HEOOXITHO LIYKATH HE JIUIIIE B
TUX Tamy3siX, JIe B YKpaiHM € J0CTaTHbO BUCOKHMH TMIOTEHIlA], 30Kpema, B
aBlaOyJyBaHHI, CyAHOOYyIyBaHHI, KOCMIYHMX TEXHOJOTISX, aje 1 B Traiy3i, sSika Ha
ChOTOJIHI € TEXHOJIOTIYHO JOBOJI BIJICTAJIO, TIPOTE BOJIOJIE KOJIOCAIBHUM
MOTEHI[IaJIOM ISl PO3BUTKY, — a caM€ B CUIbCbKOMY rocnofapctsi. Ciij 3a3Ha4uTH,
[0 arpapHUil CEKTOpP €KOHOMIKH IiJ] Yac KpU3U HalMEHIEe 3a3HaB il HEraTUBHOTO
BILMBY. Lle npu ToMy, 110 CUIbCbKE TOCIOJAPCTBO B YKpaiHi 3HAXOAMUTHCS B CTaHI
KpailHbOro 3aHernanay. Ha 3MiHYy KOJUIIHIM KOJITOCIIAM 1 pajrocraM He MNPUHIIOB
e(eKTUBHUMN YIpaBIiHELb 1 BIACHUK, Ta M JepiaBa HE 3alpOIOHyBala MEXaHI3My
pedopMyBaHHS i€l ramy3i, 0OMEXHUBITUCH, HE3HAYHUMHU (HIHAHCOBHMHY BJIMBAHHSIMHU,
SK1, TIO CyTi, HE JAIOTh MOMJIMBOCTI HAJaroJuTH Cy4YacHE ClLIhChKOTOCIIOAAPCHhKE
BUPOOHHUIITBO.

BpaxoBytoun o0OMexeHicTh (DIHAHCOBUX PECYpCiB, HEOOXITHO BHU3HAUYUTH
KOHKYPEHTHI TIepeBarn KpaiHu 1 moyaTd OyJIBHUIITBO HOBOi EKOHOMIKH,
noOynoBaHoi Ha M030aBleHH] BiA 1i CHPOBUHHOI CHOPSIMOBAHOCTI 3 BHKOPUCTAHHSIM
MeXaHi3My, 110 3a0e3leyye MIKrany3eBy KOHKYPEHIIIO Ta MepeTiKaHHS KamiTaly 3
OJIHI€T Taly31 B IHIIY, BITHOBJICHHSI MPOMHUCIOBOCTI, a B HIH MaIlIMHOOYyBaHHS,
HAIIJIECHOTO Ha OHOBJICHHS OCHOBHOIO Karmitany. B MexaHi3M eKOHOMIYHOTro
3pOCTaHHS HEOOXiJHO BOYAYyBaTH HOBITHIO MOJEIb COIIAJIbHOI TOJIITHKH, sKa
MOBMHHA CTAaTH OJTHUM 13 MOTY>KHUX HOTO T€HEPaTOPIB.

diHaHCOBa KpHU3a CTajla BUKJIMKOM JJI IIJIOTO CBITY, MPUBEPHYBIIU yBary 0
NUTaHb KOPIOPATUBHOIO YIPABIIHHS, YOPaBIIHHSA pU3UKAMH, ONEPATHUBHOIO
MEHEKMEHTY. B ymMoBax BHCOKOTro cTymeHsi riao0arizamii HeoOXiTHa KOOpIWHAIIIS
Jiii 1 BUPOOJIEHHSI THYYKOTO MIKHAPOJHOTO MEXaHI3MY PEryJIIOBaHHS MPOIIECIB, IO
BiI0YBaIOThCSI HA CBITOBOMY PHHKY.
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MM. Mamuun, IO.B. lHlampo

Ocobennocmu u  creocmeus  GIUAHUA — MUPOBO20  (PUHAHCOB0-
IKOHOMUYECKO20 KPUUCA HA IKOHOMUKY YKpauHbl

B cmamve paccmompenvl ocHOBHblE NPUUUHBL 603HUKHOBEHUS COBPEMEHHO20
@unucosoeo kpusuca. OuepueHvl 0cOOEHHOCMU PA380PAYUUBAHUS KpU3UCA 8 YKpaune.
lIpoananusuposaner  cocmasnawue  QUHAHCOBO-IKOHOMUYECKOU  CUCTNEMbl
Ykpaunvl u passumsix cmpan u 0003Hauenvl camvle clabvie daeMeHmovl YKPaAuHCKOU
9KOHOMUKU U 803MOJNCHbBLE NYMU NPE0O0IeHUSI KDUSUCHBIX SGTIeHULL.

Kniwouesvie cnoea. IKOHOMUKA, d)uHGHCOGO-3KOHOMU‘l€CKMlZ Kpusuc,
C1e0CmBUsL IKOHOMUYUECKO20 Kpusuca.

M.M. Mamchyn J.V. Shamro

Features and consequences of influence of world economic crisis are on the
economy of Ukraine

The main causes of current global financial crisasve been considered. The
peculiarities of the crisis development in Ukralme/e been outlined. Components of
financial and economic system of Ukraine and deeslocountries have been
analyzed. The weakest elements of the Ukrainiamogoy and possible ways of
overcoming the crisis have been determined.

Keywords: economic, global financial crisis, ways of overaogrthe crisis.
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