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Annomayun. Paccmompenvt  ocobennocmu  mauucnienus Hanoca Ha - 000AGIEHHYIO
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IHBECTULIWHE 3ABE3INEYEHHSA EKOHOMIYHOI'O
PO3BUTKY CIJIbCBKOI'OCITOJAPCBKUX IITAITPUEMCTB
BIHHULIBKOI'O PEI'TOHY

Anomauyia. YV cmammi 0Oocniodxceno ocobausocmi U OUHAMIKY — [HEECMUYIIHO2O
3a0e3neyents CilbCbKO20CNOOapCuKux nionpuemcme Binnuyvkoi obnracmi, posensnHymo OCHOBHI
npobemu 3ayuerHs ineecmuyiil 8 aepapHy cghepy ma 3anponoHO8AHO HANPAMU IX NOOOJAHHSL.

Knwuosi cnosa: ineecmuyii, ineecmuyiiina OisibHICMb, [HEeCMuUyiline 3a0e3nedenis,
iHgecmMuYitina npueadIUBICMb, eKOHOMIYHUL PO3GUMOK.

ITocTtanoBka mpoOJjemu. B cydyacHOMy €KOHOMIYHOMY JXKMTTI  OCOOJIUBO
BAXJIMBY Ta CTpaTeriuyHy poJib B 3a0e3NeueHHl EKOHOMIYHOTO pPO3BUTKY
CUICHKOTOCIIOIAPCHKUX MIAMPUEMCTB BIIITPalOTh 1HBECTHIIll. BOHM € TronoBHUM
JDKEPEJIOM TEXHIYHOIO OCHALICHHS MIANPUEMCTB W OCBOEHHS HOBUX TEXHOJOTIH,
dbopMyBaHHS BHUPOOHWYOTO TIOTEHIIAly, OCHOBHMM MEXaHI3MOM peaiizarii
CTpaTeriyHUX IIJIed EeKOHOMIYHOIO PO3BUTKY. I[HBecTHIliliHE 3a0e3neyueHHsi €
HaWBaXUIMBIIIOI YMOBOIO BHPILNIEHHS MPAKTUYHO BCIX CTpATEriyHUX 1 3HAYHOT
YaCTMHM TOTOYHUX 3aBJIaHb PO3BUTKY U 3a0e3reyeHHs: €PEeKTUBHOI isNIbHOCTI
CUIbCHKOTOCIIOAPCHKUX — MiAnpueMcTB.  HapomyBanHs TemmiB Ta  0OCSTIB
HarpoMajpKeHHsl Kamitany 3a0e3nedye TmepexiJi Ha 1HBECTULIHHO-IHHOBaLIMHY
MOJIeNIb PO3BUTKY, CTBOPIOE MEPEIYMOBHU JJiI €KOHOMIYHOTO 3POCTaHHS arpapHoro

BUPOOHHUIITBA.
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TaBpiNCbKkMI AepXXaBHUN arpOTEXHOMONYHUIA YHiBEpCUTET

BUHATKOBOTO 3HAaY€HHA HA CY4YaCHOMY €Tami TOCTKPH30BOTO PO3BUTKY
HaOyBae HapOINYBaHHS IHBECTUIIM HAa BHUPOOHWYE OCHAIICHHS IIIIMPUEMCTB,
OCBOEHHSI HOBHX TEXHOJIOTIH Ta 3MIIHEHHS BHPOOHHWYOTO MOTEHI[Iady €KOHOMIKH B
miomy. JlJis ciTbCHKOTO TOCTIONAPCTBA, sIK cTpaTteriunoi ramysi AIIK, msg mpobiema
3QIMIIAETHCS OCOOJMBO TOCTPOI.  TakWMM YHHOM, AaKTHBI3aIlisl 1HBECTHUIIMHHUX
MPOIIECIB Ta MONTYK MIJISAXIB IMOJIIMIICHHS 1HBECTHI[IHHOTO 3a0€3MeUeHHS CLTLCHKOTO
roCToJIapCcTBa  CHPUATHUME CKOHOMIYHOMY PO3BHTKY MIANPHEMCTB Taily3l U
3MIITHEHHIO iX BUPOOHHYOI0 MOTEHITIaNy.

AHaJII3 ocTaHHIX J0c/izKeHb i myOJikanii. [TutaHHs 3aTydeHHS 1THBECTHITIN
B arpapHUil CEKTOp E€KOHOMIKM Ta I1HBECTHI[IMHOTO 3a0€3MEeUCHHS E€KOHOMIYHOTO
PO3BHUTKY CILIbCBKOTOCIIOAAPCHKUX MIANPUEMCTB JTOCTIKEHO B TpaIsigX BIIOMHX
BUEHUX-EKOHOMICTIB, 3okpema  B.I.Augpiituyka, 1. T. bamabanosa,
M. A Jlem’ssnenka, [LLTaiinynekoro, C.M.Kpami, M.ILKicinsa, F.0.Jlynenka,
B.fI.Mecenb-Becensika, b.C.IlacxaBepa, IL.T.Cabmyka., C. O. I'yrkeBuu,
A. A. Ilepecanu Ta iHmux. Pazom i3 TUM, HE3BaXKAarOYM Ha BEJIMYMHY Ta 3HAYUMICTh
HAyKOBHX  JIOCHIKEHb, TMPHUCBAYCHUX I[Id  MpoOieMi, OKpeMi IUTaHHS
IHBECTHIIHHOTO 3a0e3MeUYeHHsT E€KOHOMIYHOTO PO3BUTKY CUIBCHKOTOCTIONAPCHKUX
HIANMPUEMCTB 3aJIMIIAIOTHCS HEJAOCTaTHHO BUBUYEHHMH W MOTPEOYIOTH MOJAIBIIOrO
JIOCIIIPKEHHS.

MeTo10 CTATTI € TOCTIHPKEHHS POJIi 1HHOBAIIHHO-CIIPSIMOBAHOT 1HBECTHUIIIMHOT
MOJIITUKA B €KOHOMIYHOMY PO3BHUTKY CLIBCHKOTOCIIOJAPCHKUX MiAMPUEMCTB, aHAI3
pPiBHS 1X 1HBECTHI[IHHOTO 3a0€3MEeUeHHS Ha Cy4aCHOMY €Talll, BHSBJICHHS
HECUPHUSTIUBUX (AKTOpiB PO3BUTKY IHBECTyBaHHS B arpapHy cdepy Ta
OOTpYHTYBaHHS OCHOBHHUX HanpsiIMiB  aKTUBI3AIlli 1HBECTHIIAHOI JiSTILHOCTI
HiAMPUEMCTB.

Buksiiag ocHoBHOro Mmarepiajdy. B pHHKOBHX yMOBaxX TOCHOJapIOBAHHS
HEOOXITHOK TIEepPEyMOBOIO EKOHOMIYHOTO PO3BHUTKY CLILCHKOT'OCIIOAAPCHKUX
HIANPUEMCTB € TIJBUINCHHS 1X 1HHOBAILIMHOTO IMOTEHIlANy, 10 HEMOXJIHUBO 03
aKTHUBI3aIlli 1HBECTHUIIMHOI MAisbHOCTI. HanxomkeHHs 1HBECTHIIH Yy CUIbChKE

roCIoAapCTBO 3aJICKUTh Bl 1HBECTHUIIITHOTO CepeloBUIlA, HA (POPMYBaHHS SIKOTO
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BIUTMBAIOTh Taki (akTOpu SK: BIANOBIAHICTH PIBHS PO3BUTY Taidy3eil B
arpoIrpoOMHUCIOBOMY KOMIUIEKC1; HASBHICTh BIIACHUX PECYPCIB, JepKaBHI IMUIBTH IS
IHBECTOPIB, CTpPaXyBaHHs PU3UKIB; TEXHIYHUIN PIBEHB OpraHizallii BAPOOHUIITBA Ta iH.
st epeKTUBHOTO  PO3BUTKY CUIBCHKOTOCIIOAAPCHKOTO BUPOOHUIITBA HEOOXiTHE
dhopMyBaHHS K aKTHBHO (YHKIIIOHYIOYOTO (hiHAHCOBOTO PHHKY, TaK 1 IHTErPOBaHOT
CHUCTEMH B3a€MO3B'SI3KIB 3 MIKHAPOJHMMHU (PIHAHCOBUMHU ITOTOKAMHU, ITiIBUIIICHHS
PIBHSI IHBECTHIIIHOT 3a0€311eUE€HOCTI CUTbChKOTOCTIONAPCHKUX MiAIPUEMCTB [ 1].

Hai6inpmn iHBECTUIIMHO-IPUBAOIMBUM  CEKTOPOM €KOHOMIKHM BiHHHIIBKOT
00J1acTi € arponpPOMHKCIIOBUI KOMILIEKC, a i1 3eMeNIbHI pecypcu € HAWI[IHHINM U
YVHIKQJIBHUM 1HBECTUIIMHUM TOTEHIlIaJoM perioHy. [lmoma ciibChbKOTOCIOIaPChKUX
VTiIb CKJIaJae MmoHaj 2 MIH. ra, 13 HuX pumit — 1,7 muH. ra. 21 % opHHX 3eMellb
3aiimMaroTh  4YopHO3eMu. Ha  Teputopii  obOmacti  gmie  Omm3bko 1200
CUTBCBKOTOCTIOAAPChKHUX MANpueMcTB [S]. PomatodicTs IpyHTIB 110 0obJacTi csrae 56-
58 omuuunp (3a 100-0anmpHOIO MIKAIOM0). 3a po3MipaMu CUIBCHKOTOCIIOMAPCHKUX
yrige o0macTh 3aliMae cepen Ykpainu 9 micme. 3 Orisgy Ha HasBHICTh 3HAYHHX
CUTBCBKOTOCIIOAPCHKUX YyTiJIb arpapHa raidy3b € 1HBECTUIIHHO-TIPUBAOIUBOIO.
BenuuesHi moTeHI1iHI MOXJIMBOCTI PET10HY 1O BUPOOHHUIITBY M sica, MOJIOKA 1 SI€Ib
MO>KHA peaTi3yBaTH MPU PO3BUTKY KOPMOBOi 0a3u. Y BiHHUIIBbKIN 001acTi pO3MOYaTO
BUITYCK Cy4acHUX KOMOIKOPMIB (JIOMIIIIOK) Ha OCHOBI coOi 1 pinaky. IHBecTyBaHHS B
PO3BUTOK CY4YacHOi KOPMOBOI 0a3u B IO€JHAHHI 3 0araroBIKOBOI KYJIbTYPOIO
CKOTapCTBa JACTh MOJIMBICTh BUPOOJISATH MPOIYKIIIIO BUCOKOI SIKOCT1 32 TIOPIBHSHO
HU3BKUMH IIHaMHu [7].

[lutoma Bara o0nacTi y 3arajbHOMY BHUPOOHHUITBI CUIBIOCHINPOAYKIIT B
VYkpaini craHoButh 6,4%, a 3a oOcAraMu BUPOOHUIITBA BAJIOBOI MPOAYKIT
CUTBCBKOT'O TOCIIOAAapCTBa 00JAacTh 3aiiMae IepIie Miclie Cepell PerioHiB YKpaiHu.
OpHak, HWHI TOMITHA TEHJCHINS 1O CKOPOYCHHS arpapHUMH MiATIPHEMCTBAMHU
00cAriB BUPOOHUIITBA CLIBCHKOTOCIOAAPCHKOI MPOAYKIIii. 3a ciueHb-BepeceHb 2012
POKY, B MOPIBHSIHHI 3 aHAJIOTTYHUM TEPI0JIOM MHUHYJIOTO POKY, 00CSITH BUPOOHHUIITBA
3MeHieHo Ha 1,6%, B ToMy 4ucii B pOCIMHHUITBI — Ha 4,1%, B TBapUHHUIITBI

HapolleHo oOcAru BUpoOHMITBA — Ha 5,1%. 3a momepeaHiMU po3paxyHKaMH, Y
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2012p. HAEKC 00CATY CUIBCHKOTOCIIOAAPCHKOTO BUPOOHUIITBA MOpiBHSHO 3 2011p.
cknaB 96,2%, y T.4. B arpapHuX mianpuemMctBax — 95,9%, rocrnomapcTBax HaceICHHS
—96,6% [3].

Xoda TPOTATOM OCTaHHIX POKIB rany3p € mpuOyTtkoBoro (Tabm.l), ame
OTpHUMaH1 MPUOYTKH HE 3a0€3IeUyI0Th PO3IIUPEHHS BUPOOHUIITBA. [[MX KOMITIB JIe1b
BHUCTAYa€ Ha I[IONOBHEHHS BUPOOHWYMX 3amaciB Ta 3IMCHEHHS OCHOBHHX
TEXHOJIOTIYHUX OIlepalliii 3 BUPOOHMIITBA CLILCHKOTOCIIOAAPCHKOI MpoayKIlii. Tomy
MoTpeOH B 1HBECTHUINISAX Y CLILCBKE TOCIOJAAPCTBO BiHHUIIBKOT 001acTi 311 HOTO
€KOHOMIYHOT'0 PO3BUTKY € BKpail HEOOXiTHUMHU.

Tabnuysa 1
PiBeHb peHTa0€IBbHOCTI BUPOOHUIITBA CUIHCHKOTOCIOAAPCHKOI MPOAYKIil B
CIJILCBKOTroCIOAAPCHLKUX MiANMPUEMCTBAX BiHHUIIBKOTO periony

PentabenpHICTh CUTHCHKOTOCTIONAPCHKOTO BUPOOHHUIITBA, %0

Poxu [Tpoayxkitist CLTBCHKOTO - ¥ ToMy qmen -
rOCIIOIapCTBa Hpoaykuis Hpoayxuis
POCIMHHUIITBA TBApUHHUIITBA

1990 42,6 98,3 22,2
1995 13,6 55,5 -16,5
2000 -1 30,8 -33,8
2005 6,8 7,9 5,0
2006 2,8 11,3 -11,0
2007 15,6 32,7 -13.4
2008 13,4 19,6 0,1
2009 13,8 16,9 5,5
2010 21,1 26,7 7,8
2011 27,0 32,3 13,0

Ixepeno: [3]

OcTaHHIMH pOKaMU B CUIBCBKOMY ToOCHOAapcTBl BiHHMYYMHU HamiTUIacs
CHPUSTIMBA TEHACHIIIS 0 3pocTanHs o0cAriB iHBecTuiid. Y 2011p. TyT ocBoeno 1,9
MJIpJI. TPH. IHBECTHIIIM B OCHOBHHU KarriTai, 1o Outbin sik B 2 pa3u (a6o Ha 102 %)

OUIBIIIE TOPIBHSIHO 3 MorepeaHiM pokoM (Ta6:.2).
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Tabauys 2
OO0csiru inBecTHLII B OCHOBHMI KamiTaJl CLILCHKOI0 rocnoaapcTBa
Binnunbkoi odJ1acTi, THC. TPH.

Poku THUC. TPH. y % 110 monepeIHbOro poKy
2007 559805 -

2008 718195 128,3

2009 509864 71,0

2010 964987 189,3

2011 1953007 202,0

Hoxepeno: [3]

3a ymMOB OOMEXEHOCTI BIacHMX (DIHAHCOBUX Ta MaTepiallbHO-TeXHIUHHUX
peCypciB BaXIMBUM JHKEPEJIOM 1HBECTHIlIA BUCTYIIA€ 1HO3EMHHI KaIlitaj, MacIiTabu
3a]lydeHHS SIKOTO B €KOHOMIKY perioHy 3poctaioTh. Ctanom Ha 01.11.2011 poky B
rajxy3b CUIbCBKOTO rocrmojapcTBa iHBecToBaHo 19,6 muH. nmon. CIHIA iHO3eMHHX
IHBECTHIIIH, X MPUPICT 3 MOYaTKy poky ckias 1,9 muH. mon. CIHIA. TlpuBabnuBumMu
SK JUIsl BITYM3HSHUX, TaK 1 1HO3EMHHUX IHBECTOPIB y CUIBCBKOMY T'OCIOJIApPCTBi €
nepenyciM 3epHOBE TOCIOJAPCTBO, BUPOIILYBAHHS COHSIIHUKA Ta JCSIKUAX IHIIUX
BU/IIB MPOYKIIIi.

Ha cporoaninmHiii 7eHb B arponpoOMHCIOBOMY KOMIUIEKCT 00JaCTi 3HAXOATHCS
B crajii peanizamii Ta OyJayTh peasi3oByBaTUCS B HaWOMk4ild mepcrnektuBi 135
IHBECTULIIMHUX MPOEKTIB HAa cyMy ToHa 14,4 MIp.. TPH., CIIPSIMOBAHUX HA PO3BUTOK
rajiy3i pOCIMHHHIITBA, OYIIBHUIITBO HOBUX Ta PEKOHCTPYKIIIO ICHYIOUHX
TBAPUHHUIIBKIX KOMIIJIEKCIB, KOMOIKOPMOBUX MIANPUEMCTB, €JI€BATOPIB, OBOYE- Ta
(GPYKTOCXOBUIIL TOIO.

Y MOJOYHOMY CKOTapCTBlI 3HAXOJATbCS B CTaili peanizamii Tta OyayTh
peani3oByBaTUCh B HaWOMMK4IA TepcrekTuBl 39 1HBECTULINHUX MPOEKTIB [6]. 3a
oOcsaramMu 1HO3EMHMX 1HBECTHIIIN 001acTh nocigae 19-te, a 32 TEMIIOM €KOHOMIYHOI'O
3pocTaHHs - 12-Te Miclie cepesi 27-MU perioHiB Y KpaiHu.

[Tonpu mo3uTHBHI 3pylIeHHs Y cdepl IHBECTYBaHHS CUILCHKOIO TOCIOAAPCTBA
BiHHMYYMHN, BapTO 3a3HAYUTH, 110 BKJIQJCHUX KOIITIB HEJAOCTATHBO JUIA
MOJIepHi3allli BUPOOHMYMX MPOIECIB B arpapHiii cdepi, iX MEBHOI MIPOIO HABITh

3a6paI<He JIIsA BiI[HOBJ'IeHHSI BTPa4YCHOTO BI/IpO6HI/I‘IOFO HOTCHHiaHy. Bunorw Takoi
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HU3bKO1 AaKTUBHOCTI 1HBECTOpPIB B arpapHid cdepi € Hu3bKAa IHBECTHIlIHHA
NpUBaOJIMBICTh  CUIBCBKOTO  TOCIOAApCTBA,  fKa  COPUYMHEHA  BUCOKOIO
KamiTaJTOMICTKICTIO Tally3l, HH3bKUM pPIBHEM JOXITHOCTI arpormianpHEMCTB,
HEJIOCKOHAJIOI aMOPTH3AI[IHHOI0 Ta KPEAUTHOIO TOJITUKOIO JIEpKaBU SK 3arajioMm,
TaK 1 CTOCOBHO CUIBCHKOT'O TOCIIOJAPCTBA, HEBHUPINICHICTIO MPOOJIEMH 1IMOTEKH,
HETOCTIOBHICTIO ¥ HEJOCKOHATICTIO 1HBECTHIIIMHOI MOJITUKHU JIepKaBU B arpapHin
cdepi, B AKIH TIEPeBaKAOTh MPUHIIUIN 3THUIITIKOBOTO BUIIJICHHS KOIITIB HA MOTpeOn
PO3BHTKY YCTAHOB OIO/KETHOI cdepu Ta Ha HENpsAMY MIATPUMKY TIPOEKTIB
HeJIepKaBHUX 1IHBECTOPIB.

[IpoGnema i1HBEeCTHIIIHHOTO 3a0e3MedYeHHs PO3BUTKY Taly3l € HalOUIbII
TOCTPOI0 Y MaJIMX 1 CEPEeNHIX CUIbCHKOTOCIOAAPCHKUX MMIMPUEMCTBAX, a TAKOXK Y
O0COOMCTHX CEJSTHCBKUX rocrmogapcTBax, 00 maibke 80°% iHBECTHIIH B OCHOBHUU
KaIriTaJl MpuIajae Ha KpymHi arpodhopmyBanHs [4].

JlocSTHEHHST ~ TMO3UTHUBHUX  3pYIICHb  IHBECTUIIIMHOrO  3a0e3medyeHHs
€KOHOMIYHOT'O PO3BUTKY CUIBCHKOT'O TOCIOJAPCTBA HAWOLIBIIIOW MIPOIO 3aJICKHUTh
BiJl BUKOPUCTAHHS MICIICBUX MOXJIMBOCTEH 1HBECTHIIHHOTO 3a0e3mnedeHHs. OHaK
HUHI1 TaKi MOXJIMBOCTI B OUTBIIIOCTI PET1OHIB 1 TEPUTOPIN 0OMEXKEH]1, a X MiABUIIICHHS
notpeOye 30UIBIICHHS BIUIMBY MICIIEBUX OpraHiB Ha 1HBECTHUIIIMHI MPOIECH.
[IpoGnema iHBeCTUIIIHOTO 3a0€3MeUeHHS PO3BUTKY CUIBCHKOTO TOCIIOAAPCTBA 1 cena,
10 € MAacIITa0HOIO 1 Ma€ Hal[lOHAJIbHE 3HAYEHH, MOTpeOye KOHCOMimalii 3yChib
yCIX JIAHOK 1 cpep BUPOOHUIITBA, COIIYMY, OPTaHIB JIep>KaBHOI BJIaJIU Ta YIPaBIIHHS
€KOHOMIKOIO [4].

JIOCHTB CKJIQJTHOIO i CYNIEPEHWINBOIO € CUTYaIlis 3 TPAaBOM BIIACHOCTI Ha 3E€MJIIO
AK OJIHIEI0O 3 BU3HAYaJbHUX 3aca] (opMmyBaHHS eQdEeKTUBHOI oOprasizaiii
IHBECTHIIHHOT  JIISUIBHOCTI  CLIBCBKOTOCIOJAPCHKUX — MIANPUEMCTB.  OCKUIBKH
IHBECTYBaHHsI  mepeabadae y4acTh 1HBECTOpa B YNPaBIiHHI  CyO €KTOM
rOCIIOZIapIOBaHHs, TO BJIACHICTh Ha MaWHO, Y TOMY YHCJi Ha 3€MJIIO, € OCHOBHOIO
NEPEeIyMOBOIO IHBECTYBAaHHS, a HEBPETYJIbOBaHE IIPaBO Ha BIACHICTD — €
HaWBaKJIUBIIIIOK TIEPENIOHOI0 Ha NUIAXY I1HBECTHI[IHHUX PECYpCiB y CUIbChKE

rocrnoaapcTso [2].
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Takum yrHOM, 3aTy4eHHS 1HBECTHUIIIMHOTO KamiTaly B arpapHy cdepy MoxKHa
MO’KBABUTHU IIJIIXOM YJIOCKOHAJICHHS 3aKOHOJaBuoi 0a3u (0co0JIMBO B CHCTEMI
BpPETryJIIOBaHHS 3€MEJIbHHUX BITHOCHH Ta (YHKIIOHYBaHHI PHUHKY 3eMelb
CUIBCHKOTOCIIOIAPCHKOTO  TPU3HAYEHHs, OMOJATKyBaHHA Ta  TpUBATH3AIli]),
3MIITHEHHsI OaHKIBCHKOI CHCTEMH, PO3POOKH CHCTEMH 3axXHCTy Ta JepKaBHHX
rapaHTiii B IHBECTHUIIIHHIN cdepi.

[Ile onHier0o Hepo3B's3aHOO TPOoOJIEeMOI0 (OPMYBaHHS  IHBECTHIIHHOT
MPUBAOIUBOCTI Taly3el CUIBCHKOTO TOCIOJAPCTBA € IIHOYTBOPEHHS Ha BUPOOJICHY
HUM TIPOJYKIIIO Ta BJIOCKOHAJICHHS EKOHOMIYHUX YMOB OOMIHY HEK 3 I1HIIUMU
rajxy3siMd MaTepiaiIbHOrO BUPOOHUIITBA. TOMy JUIsi TIABUINEHHS 1HBECTHIIAHOI
MPUBaOIUBOCTI arpapHoi cepu MOENb [IIHOYTBOPECHHS ITOBUHHA Mepe10adaTu:

v/ DUHKOBE BCTAHOBJIEHHs I[iH BHXOJSYM 3 OCHOBHHMX 3aKOHIB IIONHTY Ta
IIPOTIO3HILIT;

v/ HasSBHICTH rapaHTOBAHUX a00 IHTEPBEHIINHMX LiH, SIK OCHOBHOI'O iHCTPyMEHTA
JIEP>KaBHOTO PETYIIIOBAHHS MPOIIECY BCTAHOBIICHHS 111H;

v’ 3a0e3leuYeHHs] MapUTETHOCTI I[iH Ha CiILCHKOrOCHOAAPCHKY MPOAYKIIO Ta
TOBapH, SIK1 BUKOPUCTOBYIOTHCS B Tally31, sIK 3acO0M mpaiii;

v/ BCTaHOBIICHHS ONTMMAJILHOIO CIIBBIAHOIIEHHS I[iH Ha IPOIAYKIIIIO CiIbCHKOTO
rocroAapcTBa Ta MPOAYKTH ii mepepoOku (60poIIHO, IIYKOP, M'SICO), 3 METOIO
MIPOTIOPIIIHHOTO MEPEPO3MOILUTY KIHIIEBOTO MPOAYKTY [8].

[{imkoM 3p03yMiJI0, IO BCI 111 TPOOJIEMHU MOXKYTh OYTH BUPIIICHHI 32 y4acTl Ta
HIATPUMKH JI€PKABU.

BucHoBku. TakuM YUHOM, €KOHOMIUYHHUN PO3BUTOK CLIBCHKOTO TOCIIOAPCTBA
BiHHUMIIBKOTO periony B CTpaTeriyHii NepcreKTUBl NoTpedye CyTTEBOTO MOKPAIICHHS
HOro  IHBECTHIIIMHOTO  3a0€3MeueHHs, OCOOJIMBO B MalMX 1 CEPelIHIX
CUTBCHKOTOCITOTAPCHKUX MIAIPUEMCTBAX 1 OCOOMCTUX CEISHCHKHX TOCIIOJIapCTBaXx.
OcHOBHUMU HanpsIMaMu MTOKPAICHHS IHBECTHUIIHHOTO 3a0e3TeUCHHS
CUTBrOCIIBUPOOHMKIB € CTBOPCHHS CHPHUSATIIMBOTO KJIIMATy I 3aJIy4CHHS
BITUM3HSHUX Ta 1HO3EMHHUX IHBECTHIIM 1 TepexiJ [0 IHHOBAIIMHOI MoJemni iX

PO3BHUTKY, Hepez[yciM ACPKaBHC CIIPpUSAHHA Hi):[BI/IH_IeHHI-O KOHKypeHTOCHpOMO}KHOCTi
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CUTBCHKOTOCTIOAPCHKUX IMAMPUEMCTB, YIOCKOHAJCHHS JIEP)KaBHOI 1HBECTHIIHHOT
MOMIITUKA Ta MeXaHI3MIB 1i peanizailii, 3MinHEHHS (iHAHCOBOTO 3a0e3MeueHHS
aKTHUBI3aIlli IHBECTUIIIMHUX TMPOIECIB, BXKUTTS 3aXOJIB I YCYHEHHS NHCTIAPHUTETY
I[IH Ha TMPOAYKIIIIO CUTBCHKOTO TOCTIOapCTBA Ta MaTePlaTbHO-TEXHIUHI PECYPCH IS
arpapHoOro BHPOOHHWIITBA, CTBOPEHHS YMOB Il (OPMYBaHHS BJIACHUX JDKEpell
1HBECTYBaHHs, 3a0€3MEUYCHHS JOBIOCTPOKOBOT KPEAUTHOT MIATPUMKH 1HBECTHUIIMHIX
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TaBpiNCbkM AepXXaBHUN arpOTEXHOMONYHUI YHiBEpCUTeT

Annomayun. B cmamve uccnedosano o0cobeHHOCMU U OUHAMUKY UHBECTMUYUOHHO2O
obecneyeHusi  CeNbCKOXO3AUCMBEHHbIX — npeonpusamull  Bunnuykou obnacmu, paccmompersl
OCHOBHble NpoblleMbl Npueiedenuss UHGeCMUYULL 8 A2papHyro cgepy u npeoiodiceHvl HAnpasieHus
UxX NPeoooIeHUsl.

Kntouesvie cnoea: umsecmuyuy, UH8ECMUYUOHHAS OeAMENIbHOCMb, UHBECIUYUOHHOE
obecneuenue, UHECMUYUOHHAS NPUBTIEKAMENbHOCHb, IKOHOMUYECKoe pa3gumile.

Summary. In the article it is investigational features and dynamics of the investment
providing of agricultural enterprises of the Vinnitsa area. The basic problems of bringing in of
investments are considered in an agrarian sphere and directions of their overcoming are offered.

Key words: investments, investment activity, investment providing, investment
attractiveness, economic development.

YK 689.55.7
Kynmybaesa Aviman Jlaymbexoena,
npenooasamenv KazHAY

CTPATEI'MK UHAYCTPUAJIBHO-UHHOBAIIMOHHOI'O
PA3BUTHUSA PECITYBJIMKHU KAZAXCTAH

Annomayun: Peanusayus 20cyoapcmeeHHoOU NoIumuKu, obecneyusarowel bia2onpusmHole
yenosus 071 passumus Maio2o npeOnpuHUMamensCmed U UHHOB8AYUll 6 Smoi ompaciu, mpebyem
CO30aHUs UHCMUMYYUOHANbHOU U NpAOBOlU cucmemsl, 3¢gdexmusnoe QynKyuonuposarue
KOmopot npeonoiazaem NOCMOAHHOE 83auMoOeticmaue U KOOpOUHAyulo OessimelbHOCmU 8cex ee
9/IeMEHMO8 NpU MUHUMANLHOM OYOIUPOGAHUU DYHKYUL, OpUeHmayulo Kak Ha odwue yenu
COYUANLHO-IKOHOMUYECKOU NOTUMUKY 20CY0apcmed, maxk U Ha uHmepecvl CyObeKmos Mdalo2o
NpeonpUHUMAmenbCmaa.

Kntouesvie cnosa: npeonpunHumamenbcmeo, Manviti OU3Hec, NOJIHOE MOBAPUULECTNEO,
KOMMAHOUMHOe — MOBAPUWLECE0, MOBAPUULECBO C  O2PAHUYEHHOU  OmMEemCcmeeHHOCHbIO,
axkyuomepHoe oouecmeo

[locynapctBennass monutuka PecmyOnmukm Kazaxcran B obnacTu pa3BUTHS
NpeANpPUHUMATENLCTBA HANpaBlIeHa Ha MOAJACPXKKY Manoro OusHeca. [l
pealM3anyy JTaHHOW TOJUTUKK 3aKOHOJATEIBCTBO OTACIHHO pPETIaMEHTHPYET
IPaBOBOE IIOJIOKEHHE CYOBEKTOB MAaJOT0 NpeArnpuHuMaTtenseTBa. s 3Toro
HEOOXOJMMO pPa300paThCsi C TOJOKEHUSMH, KOTOpPbIE JOJDKEH 3HATh JI000i
IpeIIPUHUMATENh HE3aBIUCHMO OT BUJIA ICATEIHHOCTH WM pa3MepoB OH3Heca.

OCHOBHBIM, 0a30BBIM JKOHOMHUYECKHM HOPMATHBHBIM aKTOM (3aKOHOM)
cantaetcst ['paxmanckmii komekc Pecrybnmukm Kazaxcran. OH cocTOMT W3 NIBYX
yacTeil: obmieil u ocobennoil. OOmas yacte npuHsita 27 nekabps 1994 roga u

BBeaeHa B jeiictBue ¢ 01 mapra 1995 rona, mockoiabky B Hed ObLIIO OYEHb MHOTO
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