TaBpiiCcbkUn aep>KaBHU arpoTEXHONOTYHUIA YHIBEPCUTET

implementation, cash and settlements with consumers of its products, in particular, and accounts
receivable. Current funds of enterprises - a required element of the process of production and the
main part of the cost of production. The less consumption of raw materials, materials, fuel and
energy per unit of output, the more effective functioning of the enterprise. Today one of the main
tasks in the conditions of formation of market economy of Ukraine is re-equipment of production for
the continued compliance with the principle of saving. And in the General system of measures for
provision of savings of the basic place occupies the saving of objects of labour, under which it is
accepted to understand decrease in the cost of raw materials, materials, fuel, electric energy per
unit of output. All this, of course, without any detriment to the quality, reliability and service life of
products.

Key words: current assets, finished products, taxes, interest, market, production supplies,
materials consumption.
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Hayionanvnuii ynigepcumem 6iopecypcie i npupoookopucmyeanus Ykpainu

E®EKTUBHICTH PETYJIIOBAHHSI IHBECTUIIMHOI
NISIIBHOCTI Y C®EPI ATPOITPOMUCJIOBOTI'O
BUPOBHUIITBA KUIBCBKOI OBJIACTI

Anomauin. Y cmammi npogedeno auaniz e@exmusHOCMi 3ay4eHHs IHEBeCMUYIUHUX
pecypcie 6 AIIK Vxpainu i Kuiscokoi obaacmi. Busueno ma nopieusano memnu pocmy
IHgeCmuyitiHux pecypcie ma 00cs2i8 BUPOOHUYMEA A2PONPOMUCIOB80i npodykyii. Po3zpobreno
Hanpsmu  wooo  NiOBUWEHHS eeKMUBHOCMI  pecyNi08aHHs  IH8eCMUYIUHUX Npoyecié Ha
0epHCaABHOMY Ma PeioOHATbHOMY PIieHAX. Busnaueno ocHO8HI Memoou pe2ynio8anHs iHgeCmuyitiHux
npoyecis, npiopumemHi HANPAMKU BUKOPUCMAHHA OEPIHCABHUX MA HeOepPAHCABHUX Odicepei
Qinancysanns. Y3aeanbHeHo 0CHOBHI YUHHUKU, AKI 2ANbMYIOMb NPOYECU 3aNyYeHHs IHBeCUYill.

Knrowuosi cnosa: Pecypcu, ineecmuyitina nonimuxa, ineecmuyii ,iH6ecmy8anHs, 0epiICasHe
pe2yniosants, iHeeCmuyitiHuil npoyec,0epicasna nNiompumKa.

IMocranoBka nmpodJiemMu. 3araTbHOBU3HAHO, 110 1HBECTHINT 3/1aTHI BUPIIIUTH
pPSI KIIOYOBHUX MPOOJIEM PO3BUTKY, cepell AKUX HanOuibin aktyanbHuMU s ATIK
VYkpainu Ta ii perioHiB €: 3aIydeHHS] HOBITHIX CBITOBUX TE€XHOJIOT1A Ta OHOBJICHHS
BUPOOHNYHUX (DOH/IIB 1, HA 1M OCHOBI 30UIBIIICHHS 00CATIB BUPOOHUIITBA, peaizallii i
npuOyTKYy, TIJBUIIEHHS PEHTA0ENbHOCTI Taly3eBUX CKJIQJ0BHX arpapHOro
BUPOOHUIITBA. TOMYy HEOOXITHUM € aHali3 €(PEeKTUBHOCTI 3aJTy4€HHS 1HBECTUIIIMHUX
pecypciB B AIIK perioHy 13 MOpIBHSHHSM IMOKa3HUKIB PO3BUTKY arpopOMHUCIOBOTO

BUPOOHUIITBA.
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Jlep>kaBHOIO CTATUCTUKOIO MPOBOJUTHCS MOHITOPUHT TAaKUX IMOKAa3HUKIB, SIK
oOCATUKAMITAIPHUX 1HBECTUIIA B OCHOBHUUM KamiTal €EKOHOMIKH pETioHy Ta
HAJXO/DKEHHS MPSMUX 1HO3EMHHUX I1HBECTHULIM, IX TEpPUTOPIaIbHUM Ta ramxy3eBUi
pPO3MOMLI, TMOXO/KEHHS, OO0CAT IMIOPTY Ta EKCIOPTY MPOAYKIl Ta TMOCITyT
MIIIPUEMCTBAMH 3 1HO3EMHUMH 1HBECTHIIISIMH, & TAKOK 3aLlIKaBJICHICTh IHBECTOPIB 3
pPI3HMX KpaiH y BKIJIAJEHHI KamiTaly B IEBHI Tally3l eKoHOMIku. Kpim ToOro,
MPOBOJIUTHCA MOHITOPUHT (POPMHU Ta BAJIIOTH 1HBECTYBaHHA. TaKMM YMHOM, yBara
30CEPEIKYETHCST HacaMIiepe] Ha aOCONMIOTHUX MOKa3HWKAX 1HBECTHIIMHUX MPOIIECIB
Ta CTPYKTYpl iX po3mojiry, ToAl K e(PEeKTUBHICTH iX (YHKI[IOHYBaHHS (haKTHUUYHO
3QJIMIIIAETHCS 11032 YBArok KEPIBHUX OPTaHiB Ta CIICHIATICTIB.

AHaJI3 OCTAaHHIX AocaiKeHb i myOaikamii. [IutaHHSAM yJIOCKOHAJIEHHS
CUCTEMH  PETyJIIOBaHHS  1HBECTHIIIMHOI  JISUIBHOCTI Yy  arpomnpOMHCIOBOMY
BUPOOHMIITBI MPUIUIIETbCS 0arato yBaru, IO TIOSCHIOETHCS  HAacamIepesn
3pOCTalOYMMH MOoTpebaMu B HEOOXIIHUX pecypcax JJisi BiJHOBJICHHS MaTepialibHO-
TEXHIYHOI 0a3u arpapHoi ramysi, aKTHBI3alli 1HBECTULIIHOI NisiibHOCTI. [Ipobiemam
JIEpKABHOTO DETyJtoBaHHS, (QopMyBaHHS 1 peamizailii 1HBECTUIIIMHOT TOJITHKU B
arpapHOMy CEKTOP1 EKOHOMIKM Y KpaiHH IPUCBSIYEHI HAYKOBI Mpalll 0aratboX BUEHUX:
K.C. bepecroBoro, O.I'. bobposoi, O.A. bonmapenka, O.Il. bonaapuyka,
C.O.I'ytkeBuu, O.M. Jlydentok, M.I. Kicina, B.B.KosamsoBa, M.FHO.KoneHcbkoi,
I".ILJIaiiko, O.M. Morwmeraoro, I'.M. Ilimricenpkoro, I'.B.Ceninoi, A.B.Yymica,
B.C.lllebanina Ta iHmux. IIpore mie ©Oarato mnNUTaHb MO0 II1JBHUIICHHS
e(eKTUBHOCTI MEXaHI3My pEryJloBaHHs 1HBecTuliitHuUX mporeciB y chepi AIIK
VYkpainn Ta ii perioHiB MNOTPeOYyIOTh MOJANBIIOr0 gochimxkeHHsa. [IpoGmema
TpaHcdopmarrii OpraHi3aiiiHo-eKOHOMIYHOTO MEXaHI3My peryintoBaHHS
1HBECTHUIIIAHOT JISUTBHOCTI MIANPUEMCTB arpapHoi cdepu, B €(pEeKTUBHY CUCTEMY,
31aTHY MOOUII30BYBATH YCl BHYTPIIIHI MOXJIMBOCTI ISl 3a0€3ME€UEHHSI PO3BUTKY
arpapHoi €KOHOMIKM Ta CTBOPUTHM YMOBM JUUIsl 3aJy4€HHS 1HBECTULINA 330BHI
3aJIMIIAETHCSA BKpal aKTyaJbHOIO.

MeTto10 cTarTi € METOAMKO-TIPAKTUYHUN aHalli3 CydacHO! I1HBECTHIIMHOT

nomitukun B AIIK VYkpainu ta KuiBchkiii 006siacti Ta po3poOKka HampsiMiB MO0
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MiIBUIIEHHS €(EKTUBHOCTI PETYIIOBAHHS 1HBECTUIIIMHUX TPOIIECIB Ha JEP>KaBHOMY
Ta PETrioHaJILHOMY PIBHSX.

BukiageHHsi 0CHOBHOT0 Martepiainy. EKOHOMIUHY KaTeropito e(eKTHUBHOCTI
IHBECTHUIIIMHOTO TPOIECY HEOOXIAHO po3rIsiaaTH IU(EpeHIIHOBAaHO 3 TOYKH 30Dy
J1aJeKTUYHOTO B3a€MO3B 3Ky B1Jl MaKpOPIBHS arpapHOro MiANpUEMCTBA, ME30PIBHS
pErioHy Ta MaKpOpiBHA JepxaBU. Takox 3a3HAYMMO, 10 TOCATHEHHS IHTErPOBAHOIO
pe3yabTary e()EeKTUBHOCTI 1HBECTHIIIMHOIO Mpolecy (€KOHOMIYHUM, OFOJKETHHH,
OprasizamiiiHuii, colianbHMUI) Yy BHUPIMIAJLHOMY CTYINEHI 3aJeXaTUME Bif
OOTPYHTOBAHOI JIEp>KaBHOI, PETiOHAJBHOI Ta Tajdy3eBOi TOJITUKH PEryJtoBaHHS
1HBECTHUIIMHHUX MPOIIECIB.

[3 3araibHO/IEP>)KaBHOI €KOHOMIYHOI TIOJITUKH Ta ii CKIIAOBOI - IHBECTHIIIITHOT
MOJIITUKY BUIUIMBAIOTH [T 1 MPUHUMIIMA PETYJIIOBAaHHS 1HBECTULIMHOI NISUIBHOCTI Y
perioHi. ['0JIOBHOIO METOIO 1HBECTHUIIIWHOI TOJITHKH, SKa TpaHCHOpPMYyeThCsS Y
perioHaJIbHO-TaTy3€By, € pecypcHe 3a0e3MeueHHs MO3UTHUBHUX CTPYKTYpHHUX
3pylIeHb B arpapHiii €KOHOMII[l PET1IOHY Ta MPOIECIB EKOHOMIYHOTO 3pOCTaHHS, SKi
nepen0avaroTh:

— BH3HAQUEHHS TMPIOPUTETHOCTI Tady3eld arpornpoOMHUCIOBOTO BHPOOHMIITBA
periony

— 1HBeCTHIlIiHE 3a0e3rledeHHsl rajay3eBoi CTpykTypu perioHaasHoro AIIK i3
ypaxyBaHHSAM HOTO MPIOPUTETHOCTI;

— CTUMYJIIOBaHHS MPOLECIB PO3BUTKY cUpOBUHHOT 0a3u AIIK;

— CTBOPEHHS CIPUSTINBOTO IHBECTUIIIMHOTO KIIIMATY;

— CTUMYJIIOBAHHS KaliTaJbHUX BKJIAJIEHb B arpOIPOMHUCIIOBE BUPOOHUIITBO;

— MoOuTI3amlisl BCIX JDKeped IHBECTHIIIMHUX pecypciB Ta iX e(deKTHUBHE

BUKOPHUCTAHHS;

— CTBOPEHHS YMOB JIJIsl HAPOILYBaHHS BHYTPIIIHIX IHBECTUILIITHUX PECYPCIB;
— 3a0e3IeYeHHs 3pOCTaHHs PErlIOHAIBHOTO BAJIOBOIO BHYTPIIIHBOIO MPOAYKTY.

[IpoGnema cuctemMu €PEKTUBHOTO PETYIIOBAHHS IHBECTHUI[IMHOTO MPOIECY -
OJlHA 3 HaWaKTyalnpHIIMX Yy TMEpioJ IHTETPyBaHHSA YKPAiHCHKOI EKOHOMIKH Yy

MDKHapOJHUNA PUHOK. i yIOCKOHAJeHHS Ta PO3BUTOK IMOBMHHI 31HCHIOBATUCS
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IUIIXOM BUBYEHHS, aHali3y Ta TBOPYOTO OCMHUCIEHHS SK HasBHOI B KpaiHi
3aKOHOJIaBUO1 06a3M, TaK 1 CBITOBOTO JOCBIIY B IHBECTHIIIIHIN cdepi.

VY mporeci perynroBaHHS 1HBECTULIIMHMX TMPOIECIB MOTPIOHE CHPUSIHHS
3pOCTaHHIO T'OCTIOAAPCHKOT aKTUBHOCTI, CTBOPEHHIO CIPUSTIMBOI KOH IOHKTYpU Ha
PUHKY, YMOB JJIsl PO3BUTKY MPIOPUTETHUX Tally3€d arpapHOi €KOHOMIKHU, peryJssuii
MPOMOPIIA B EKOHOMIYHIA CTPYKTypl BHUPOOHUUTBA Ta OOMIHY, MNpPONOpUIA Yy
PO3BUTKY IIPOJYKTUBHUX CHJI, peaiti3allii 30a1aHCOBaHOI COIIAIbHOI MOTITHKH.

OOrpyHTOBaHU# Ta AI€BUI MEXaH13M PEryJIIOBaHHS 1HBECTULIMHUX MPOIECIB Y
perioHi TOBHHEH c(QopMyBaTH CHPHUSATIMBUM 1HBECTUIIIMHUN KIIMAT, SIKUK
XapaKTepU3y€eThCsd TaKMMU YMOBAMU:HASIBHICTh HAIIOHAJIBHUX 3a0LIa/PKEHb Ta 1X
MoOimizaris B 1HBECTHIIIT;JOCTYHICTb KPEIUTHUX pecypciB JUISI
M1IIPUEMCTB;ITPUILIUB 1HO3EMHOTO KaIliTaly PEriOHaIbHY €KOHOMIKY.

Takox 1151 TOKpAIIeHHs 1HBECTUIIIMHOTO KJIIMaTy B PET10HI, MOJITHKA Y cepi
1HBECTYBaHHS MOBHHHA Tepea0dadaTH KOHCOJIJIAI0 1HBECTUIIMHUX PECcypciB sK 13
BHYTpIIIHIX (HAlIOHAJIbHUX), TaK 1 30BHIMIHIX (1HO3eMHHX) JKepen. s mporo y
Jep>KaBH € SK BaKesdl MOpaMoi Jii Yy BUIISAI LEHTPATi30BaHUX JEp>KaBHHUX
KamiTaJbHUX BKJIAJE€Hh B 00 €KTH 3arajibHOJEP>KAaBHOTO 3HAYCHHS Ta PO3BUTOK
JIEp’)KaBHOTO CEKTOpa €KOHOMIKM, TaK 1 3aco0M HENpsSAMOro perytoBaHHS
1HBECTHULIIMTHOTO Cepe/IOBHUIIA 3a JIOMOMOT0I0 OIO/IKETHOTO Ta IPOLIOBO-KPEAUTHOIO
perymoBaHHs. OCHOBHI METOJIM PETYJIOBaHHS 1HBECTUIIMHUX TMPOIECIB MOXKHA
MIPEJCTaBUTH HACTYITHUM YUHOM (puc. 1).

[Tpu popmyBaHHI JAep>KaBHOI IHBECTUIIIHHOT MOTITUKAUHEOOX1THO BPaXOBYBATH
HACTYMHI TMPIOPUTETHI HANPSMKUA BUKOPUCTAHHS JIEPKABHUX Ta HEJACP>KaBHHUX
JoKepen (piHaHCYBaHHS:

— Tepexiy BiA aAMIHICTPAaTHBHUX METOMIB  YHPABIIHHA 1HBECTUIIHHUMH
IpolecaMu 10 PUHKOBUX Ye€pe3 MOJATKH, aMOpPTHU3ALliMHI BiJpaxyBaHHS Ta
KpPEJIUTHI CTaBKH;

— YIOCKOHAJEHHS Ta PO3BUTOK CHUCTEMH OrO/KeTHOro  (piHaHCYBaHHS

npioputeTHuX HampsamiB po3BuTky AIIK periony;
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JlepxaBHa MiATPUMKA PO3BUTKY
arpapHO-IPOMHKCIIOBOTO
BUPOOHUIITBA

3aKoHOIaBYE PETrYIIOBaHHS MPaB
1HBECTOpIB

Ipsimi meToaM

T

MeToaupery/ar0BaHHsI iIHBeCTHLIHHUX
NpoLeciB y arpapHOMY CeKTOpi periony
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Puc. 1. OcHOBHI MeTOAM PETYIIOBAaHHS IHBECTUILIIMHUX MPOIIECIB

— TIOCTYNOBUU  Tepexif

JIOEKOHOMIYHO-00TPYHTOBAHOTO

1HBECTHIIIH Y IEPCIIEKTUBHI, eKCIIopToopieHTOBaHi rany3i AIIK periony;

— TIOBHOMACIITa0HE Ta MpiopuTeTHE (HiHAHCYBAHHS PO3BUTKY COIIANIBHOI chepu

arpapHoro CeKTopy.

BaxnuBuMm acmektom ¢GopMyBaHHS 1HBECTHIIHHOT TOJNITUKH € CHPUSHHS

HAJXO/DKCHHIO 1HBECTHUIIIHHUX PECYpPCIB HEPE3UJCHTIB, SKI BIAITPAIOTh 3HAYHY

aKTHBI3allHY POJIb B IHBECTULIITHOMY MpOILIEC] AepaBU. TaKoK BaKJIMBE 3HAYEHHS

npu (GopmyBaHHI MOMITUKUA y cdepl IHBECTYBaHHS BIAITPAlOTh MOJATKOBA CHUCTEMA,

IPOLIOBO-KPEUTHA CUCTEMA, aMOPTHU3alliiHI BlApaxyBaHHS, (OHIOBUN PHUHOK Ta

1HHOBAII1I{HA ITOJITHKA.
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AHani3yiouu NpakTUKY PETyJIOBaHHS IHBECTULIHHUX mporeciB y KuiBcbkiit
o0JacTi, BIAMITUMO, IIO00JIACHA pajia 3aTBEpAWIIA MPOTrpaMy 3aTydeHHS 1HBECTHUIIIN
Ta MOJIMIIEHHS 1HBEeCTUIIIHOTO KiimaTy B KuiBebkiit o6acti Ha 2013-2015 [6].

[Iporpama 3amy4deHHs 1HBECTHUIIINA Ta TMOJIMIICHHS 1HBECTUIIIMHOTO KIIIMAaTy B
KwuiBcpkiit o6nacti Ha 2013-2015 poxku po3poOiieHa Ha OCHOBI KOMIUJIEKCHOTO
MIIXOAY JO0 BHUPIIICHHS TPoOJeMH aKTUBI3aIlll IHBECTULIMHOTO 3a0e3MeueHHs
€KOHOMIKM Ta BHM3HAa4a€ METY, 3aXO0JM Ta OCHOBHI 3aB/laHHS, CIIPSIMOBaHI Ha
CTBOPEHHS CIPHUATIMBUX OpraHizaliiHUX Ta €KOHOMIYHHUX YMOB Ui 301IbIICHHS
HaJIXO/KCHb 1HBECTHUIIIM B ekKoHOMIKY KuiBchkoi obsacti, 1ist Ol €(eKTUBHOTO
BUKOPUCTAHHSA  IHAYCTPlaJbHOTO,  arpapHO-TEXHOJOTIYHOTO, HAyKOBOrO  Ta
IHTEJICKTYyaJIbHOTO TTOTSHITIATY PETiOHY.

B ocnoBy Ilporpamu mokmnaaeHi mojoxkeHHs: 3akoHIB Ykpainu «IIpo miciesi
nepkaBHl  aamiHicTpamii», «[Ipo pexum iHO3emMHOro 1HBecTyBaHH», «lIpo
IHBECTHUIIIHHY JISTBHICTEY, «IIpo CTUMYyNIOBaHHS I1HBECTHIIIMHOI ISUIBHOCTI Y
MPIOPUTETHUX Tay35X €KOHOMIKHM 3 METOI0 CTBOPEHHSI HOBUX POOOYMX MICLb»|[6].

['onoBHa meta [Iporpamu nepenbavae hopMyBaHHS CIPUATIUBUX YMOB JIJIs
MOJIIMILIEHHS IHBECTUIIHHOTO KJIIMATY, IMIJIBUILIEHHS PIBHS 1HBECTULIHHOT
MpUBaOJIMBOCTI PET1OHY, AKTUBI3AIlII0 1IHBECTUILIIMHUX TIPOIIECIB JIJIS 3aTyYEHHS
BITUM3HSIHUX Ta IHO3EMHUX 1IHBECTULIIMHUX PECYPCIB JIJIsl CTAJIOT0 €KOHOMIYHOTO
3pOCTaHHS Ta MiABUIICHHS SKOCTI )KUTTSI HACCJICHHS.

Kuiscpka o00sacTh Ma€ BCl MOYKJIMBOCTI I B3a€EMOBHUIIIHOIO 1 IUJIIHOIO
MDKHApOJIHOTO CHiBpOOITHHUITBA. [[iATBEp/KEHHSAM IBOMY € YCIIiITHA poOoTa Ha
teputopii Kuinmau nonan 800 criibHUX MiAMPUEMCTB y PI3HUX Taly3sx Ta cdepax.
B perioHi mnoCTiiHO BXXWBAIOTHCS 3aXOAW IIOJI0 TMOAAIBIIOTO 30UIbIICHHS
IHBECTHUIIMHUX HAJXO/KEHb B €KOHOMIKY KHIiBIIMHM HUISXOM aKTHBHOI pPOOOTH,
CIPSIMOBAHOI Ha CTBOPEHHS CIPUSATIMBOTO 1HBECTULIMHOTO KIIIMATy 1 CTUMYJIIOBaHHS
1HBECTHUIIMHOI ISUTbHOCTI MIAMPUEMCTB Ta opraHizamii. 3a nepiog 2010-2012 pp. B
chepi AIIK periony peandizoBaHO 1HBECTUIIIMHUX IMPOEKTIB 3arajbHOI BapTICTIO

noHay 1 mupa. gon. CIIIA (ta6n. 1).
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Tabnuys 1

Iepenik HAMOLIBIIKX iHBeCTHLIIHUX 00’ €KTIB,AKI peastizoBani B KMiBcbKii

obJuiacri 3a 2010-2012 poxku

[aBecTop Ob6csT OudikyBaHi pe3yabTaTu Micue peanizamii
IHBECTHIII T MIPOEKTY
1 2 3 4
TOB «Hi0ymon» 50 muTH. go BymiBHHIITBO 2-X 36pHOBHUX €IeBaTOPIB MOTyXkHicTIO | Ilepescnas-
(Ykpaina) CIOA 150 tuc. Ton 200 pobogux micupb XMeNbHUIBKHH,
TeriiBcbkuii paiioHn
TOB «Kommiexc 170 muH. mon. | 3a0iifHMHF LEX TOTYKHICTIO Bumroponacekuit

«Arpomapc»
(Manis, Ykpaina)

CIIOA

9 THC. TONIB Ha TOMHY, OpoiepHi Gepmu,
NOTYXHICTIO 760 THC. TOJIIB Ha PiK, IHKyOaiHHUHA
nex, 400 pobouux micup

paiion

®depmepchbke 45 MJH. J1071.. ByniBHHIITBO KHiBCHKOTO 00JIACHOTO BacuibkiBChKUiA paiioH
TOCIOJAPCTBO CIIA xJ1i00KOMOiHATY TIOTYXHicTi0 320 ToH Ha 100y, 3500
«Kernuisceke» POOOYHX MiCITh.
(Vkpaina)
TOB «Hwusa 16 MiH. 10II.. Beeaeno B miro ueprosuii cBuHOKOMITIEKC Nod, 30 3rypiBCHKHil paiioH
ITepescmaBumany,( | CITA poboUHX MicIb
BenukoOpuTaHis) 16 mmH. o7 BynisaumnTBO cBUHOKOMILIEKCY N6, moTyxkHicTio 30 | BapummiBchkuit palioH
CIIIA trc.romB, 100 po6oYnx MicIb.
«MapeBen®Dy [ 30 muH. gon.. | ©abpuka 3 BUPOOHHUIITBA MPOAYKTIB IIBUAKOTO M. bima Ilepksa
Ykpaina» CIOA [IPUrOTYBAHHS,
(B’eTHam) 600 poboYHX MicCITh
«PepsiCo»(CILIA) 15 maH. gom.. BymiBHHIITBO 3aBO/IY TUTSYOTO XapayBaHHS Kueso-
CIIA «Aryiay, CBATOWMHCHKUI
58 pobounx micup paiioHn

I1II «Koxa-Koia

26 MIIH. JIOJI..

ByniBHHIITBO eHEepro30epiratoyoi eneKTpoCTaH il

BpoBapcbkuii paiion

Bepepimxec CIIA JUTS 3a0€3TICYCHHS BJIaCHOTO BUPOOHUIITBA,
VYkpaina JlimitTem» 100 pobounx MicIb
(Hinepnanmi)
Kommnanis 170 mH. mon.. | BymiBHHIITBO ONTOBOTO PHHKY Kueso-
«CronuuHuit CIIOA CUIBCHKOTOCIIONAPCHKOT MPOYKIIIT CBATOIMHCHKUN
koMpopT»(Ykpaina «Cromnunniin,4000 pobouux micup paiion
)
TOB bapumiscska | 2,5 muH. goit.. | ByzaiBHUITBO KOpiBHHKA BapuiBcekuii paiion
3epHOBa CIIA Ha 500 rodis,
KOMIIaHis», 50 pobouux Micip
(Vkpaina)
TOB «Ileprwmii 15 mmH. non.. | ByaiBHUINTBO XN1i6oKOMOiHATY MOTYXHICTIO 130 ToH | Bumropoacekuit
CTOJIMYHUI CIOA Ha 1100y, paiioH
xJ11003aBOI» 110 pobounx micipb
(Yxpaina)
TOB «Arpo 75 mnH. no1.. | BymiBHHIITBO Ta pEeKOHCTPYKIIiSI PO3MOALITEYOTO IpniiHCHKMI perioH,
XonauHr» CIIA KOMIIIEKCY IO 30epiraHHIO CBIKUX OBOYiB cMT. ['ocromens
(Yxpaina) MOTYKHICTIO 72 THC. TOH. BBeneno nepury uepry

MOTYXKHICTIO 14 THC. TOH, BBEJICHHS IPYTol yepru

MOTY’KHICTIO 5 THC. TOH,

100 pobounx MicIb
Kommnanis 40 muH. on.. | BymiBHHIITBO KOMOIKOPMOBOTO 3aBOJTy, CBUHO(GEpMH, | IBaHIBCHKHUH,
«CiHTATATPIKOI» CIOA MOJIOYHOI (pepMHU, ereBaTopa MoTyKHICTI0 50 THC. [omicekuii paiioHH
(Yxpaina) TOH,

200 poboYHX MiCIlh
Ddepmepcrke 5 MJH. 10JI.. BBezeHHs B eKcIuTyaTallito eeBaropa, IMoTyKHICTIO binonepkiBcbkuit
TOCHOJapCTBO CIIOA Ji0 60 THC. TOH paiion
«Arpo Tpeiig
2006» (Ykpaina)

Hoxepeno: [6]
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3aznaunmo, mo cranoM Ha 01.01.2013 poxy Ha cramii BIPOBAIKECHHS
3HAXOMAThCS Me 58 arpompoMHUCIOBHX MPOEKTIB: 15— OYIIBHUIITBO MOJIOYHHX
KOMIUICKCIB, 8 — OYyAIBHUIITBO CBUHOKOMIUIEKCIB, 7 — OYIBHUIITBO OBOYECXOBHIII, 5
— OYIIBHHIITBO 3€PHOBHX €JI€BaTOPiB, 7 — OYIIBHUIITBO MiJMPUEMCTB XapuyoOBOi
IIPOMHUCIIOBOCTI.

OCHOBHMMHU YMHHHMKAMHU, SIK1 TaJIbMYIOTh IPOLECH 3aTyYEHHs 1HBECTULIH, €: —
HEJIOCKOHAIICTh Ta CYNEePEeUIMBICTh 3aKOHOJIaBUO1 0a3u, sika PeryJiioe 1HBECTYBaHHS
KariTajay Ha TepuTopii YKpaiHu Ta HOJaTKOBOTO 3aKOHOaBCTBA;

— HecBoeuacHe moBepHeHHs [IJIB  Ta Hempo3opicTh MexaHI3My HOro
MOBEPHEHHS;

— HEperyJSIpHICTh, a B JECAKMX BUMAJAKaX BIJCYTHICTh B3araii, (piHAaHCYBaHHs
MporpaM Ta 3aXO0/IiB 3 MPOBAJKEHHS 1HBECTUIIIHOT A1STIbHOCTI;

— BIJICYTHICTh CTpaxyBaHHS KOMEPIIIHHUX PHU3HKIB i1 qac
peanizamiiiHBECTUIIHHUX TPOEKTIB;

— BIACYTHICTh ~MEXaHI3MYy CTUMYJIIOBaHHS I1HHOBAUIMHUX TMPOEKTIB Ta
pediHaHCyBaHHS;

— HEPO3BUHEHICTBMEXaHI3MIB J€pKaBHO-IIPUBATHOTO TAPTHEPCTBA.

3 Meroro 3a0e3nedyeHHs HayKOBO-METOAMYHMX OCHOB OpraHizallii mporecy
yOpaBimiHHSA ~ €(pEeKTUBHUM  1HBECTULIMHMM  PO3BUTKOM  arpornpoOMHUCIOBOIO
BUPOOHUIITBA PEriOHy HEOOXITHO OOrpYyHTYBAaTH MEXaHI3M PO3PaXyHKY HasBHOTO
piBHS €(pEeKTUBHOCTI JaHoro mpoiiecy. Ha Hamy aymKy, maHuil y3arajJbHIOIOYHI
MOKa3HUK Ma€ OXOIUIIOBAaTH 1 BpaxoByBaTH (AKTOpH, 10 BIUIMBAIOTH HA
MPOIYKTUBHICTh BHKOPUCTAHHS EKOHOMIYHMX Ta IHBECTHIIIMHUX PECypciB
nianpueMcTB chepu perioHanibHoro AIIB.

EdekTuBHICTS BUKOPUCTAHHS €KOHOMIYHUX PECYPCIB MIAMPUEMCTB CIITLCHKOTO
rocrofapcTBa Ta XapuoBOi IPOMHUCIOBOCTI PEriOHY MOXke OyTH OXapakTepu30BaHa Ta
3B€JeHa JO OILIHKMA OmepauiiHol e(pEeKTUBHOCTI JISUIBHOCTI  MiANPUEMCTB.
KomruiekcHa KijibKicHa OIlIHKA pPiBHSA €()EKTUBHOCTI 1HBECTHUIIIMHOTO TIPOIIECY
perioHy Moske OyTu 3abe3rnedeHa TaKuM TOKA3HHKOM, SIKHU BPaxOBY€ BIUIMB BCi€i

CYKYITHOCTI (paKTopiB, 1110 GOPMYIOTH 1€l PIBEHb.
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3 MeToI BpaxyBaHHS BIUIMBY ONEpaIiifHOI €(EeKTUBHOCTI, 1HBECTHUIIMHOI
aKTUBHOCTI Ta PUHKOBOI aJaNTHMBHOCTI Ha PiBEHb €(PEKTUBHOCTI 1HBECTHUIIIAHOTO
npoiiecy B arpapHoMmy cektopi KuiBcbkoi 001acTi, SKUH OLIHIOETHCS 32 J0MOMOTOIO
€IMHOTO IHTETPAIBHOTO TOKAa3HUWKA, HEOOXIJIHO BUKOPUCTOBYBATH I1HTErpajbHO-
iHAeKkcHuid Metoa. CyTh aHOTO METOAY 3BOJUTHCS /10 PO3PAXYHKY KOe(]iIleHTIB
onepauiiHoi e(EeKTUBHOCTI Ta 1HBECTULINHOI aKTUBHOCTI, HACTYMHIN iX IHTerparii
(mepeMHO)KEHH1) Ta 3HAXOKEHHI KOPEHS BIAMOBIIHOIO CTymneH. KoMIuiekcHMA
KpUTEpili MOXXIIMBO OTpPHMATH, BU3HAUYalOuu cepemaHe apudmerudne abo cepemHe
r€OMETPUYHE TOKA3HMKIB. TaKMM YMHOM, MOJENIb PO3PAaXYHKY KpPHUTEpIIO, SKUAN
3a0e3reuye KOMIUIEKCHY KUIBKICHY OIIIHKY piBHS €(GEeKTUBHOCTI PEryJIIOBaHHS
1HBECTHIIIITHOTO Tpolecy y cdepi arponpoMHCIOBOTO BHUPOOHUIITBA, OyJe MaTtu

HACTYITHUW BUTJISA]L

Kinm=+Koe* Kia, (1)
ne Kimm — xputepiii OIIHKM e()EKTUBHOCTI YMPaBIiHHS 1HBECTULIIMHUM

MPOIIECOM;

Koe — xoedirieHT onepariiitHoi e(eKTUBHOCTI;

Kia — koeditieHT 1HBECTUIIHHOI aKTUBHOCTI.

[lepmmii 13 xoedimieHTiB y dopmMymi BigoOpaxae omepaiiiiny epeKTUBHICTb
JUSITBHOCTI  CLTBCHKOTOCIIOIAPCHKOTO BUPOOHMIITBA Ta XapyoBOi MPOMMCIOBOCTI
periony. Ha nHamry aymKy, HalOlIbIl yHIBEpCATbHUM ITOKAa3HUKOM OIEpaIliiHOl
e()EeKTUBHOCTI € BiJTHOIICHHSI BUPYUYKH BiJ BCIX BHUJIB JIISUTBHOCTI IO BUTPAT, SIK1 MPHU

bOMY TTOHECEHI:
Koe=11/3 , (2)

ne Il — mpubyTok y BUpOOHUITBI;

3 — BUTpaTH Ha BUPOOHUIITBO.

Hactynnuii  koediuieHT 'y  QopMym  XapakTepu3ye  CIPOMOKHICTb
perioHansHoro AIIB g0 crpaTeriyHoro iHBECTHMLIMHOTO PO3BUTKY, L0 BKIIIOYAE B
ceOe pe3yJbTaTHBHICTh IHBECTHUIIIMHOTO TIPOILIECY Ta PHUHKOBY aJallTUBHICTH

mignpueMcTB. OCHOBOIO aIanTUBHOCTI € AaKTWBHA 1HBECTHUIIIMHA [ISITBHICTD
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CUTbCHKOTOCTIONAPCHKUX ~ TOBAPOBUPOOHUKIB ~ Ta  MIANPUEMCTB Xap4oBOi
MIPOMHUCIIOBOCTI, SIKa CTOCYETHCS HAYKOBO-JOCIITHOI, BUPOOHUYOI, OpraHi3aiiifHo1l,
(1HaHCOBOI Ta THIIMX CTOPIH JISIIBHOCTI.

EdekTuBHICTh BUKOPUCTaHHS IHBECTHUIIIMHUX PECYpCIB MiANMPUEMCTBAMHU
CUIBCBKOI'O TOCHOJIaPCTBA Ta XapyOBOI MPOMMCIOBOCTI MOBUMHHA B1I0Opa)kaTucCs y
MOCTIHHOMY TEXHIYHOMY, TEXHOJOTIYHOMY Ta OpraHI3aliiHOMY YAOCKOHAJIEHHI
BUpOOHUIITBA. HasBHICTH TakuxX HampsMiB y BUPOOHHUIITBI 1 €(EKTHUBHICTH iX
BIIPOBA/DKEHHSI — 3aMopyKa YCHIIIHOTO BMKUBAaHHS Ta €KOHOMIYHOTO 3pPOCTaHHS
arponpoMHUCIOBOTO BUPOOHUIITBA.

Ha wHamy nayMKy, BaXJIMBUM 1HIMKATOPOM 1HBECTHUIIIMHOI aKTHUBHOCTI
rOCIOJIapIOIOYNX CYO’€KTIB € MOPIBHSAHHS TEMINIB POCTY 1HBECTHIIMHHUX pecypciB Ta
00cAriB BUpOOHUIITBA arpOIPOMHUCIOBOI MPOAYKIIII.

Takum 4MHOM, CTYIIHb 1HBECTHUIIIMHOI aKTUBHOCTI mianpuemMcTtB chepu AIIB
MOke OyTH TIpe/iCTaBlieHa BiJIHOIICHHSIM TEMIIIB POCTY OOCSTIB BHUPOOHUIITBA Ta
TEMIIIB POCTY KaliTAIbHUX 1HBECTHULIM B OCHOBHUN KamiTajl CUIbChKOTOCTIOIAPCHKUX

MIIPUEMCTB Ta MANPUEMCTB XapuOBOI MPOMHUCIOBOCTI PETIOHY:
Kia=Is/Iin, 3)

ne IB — 1HzeKc pocTy 00CsTIB BUPOOHMIITBA CLIIBCHKOTOCIIOAAPCHKOT MPOTYKIIii
Ta MPOAYKIIIi XapyOBOi IPOMHUCIOBOCTI Yy PETiOHI;

B3 — imgekc pocrty 1HBeCTHIIi B OCHOBHHMM KamiTal MiANPUEMCTB
arponpoOMHUCIOBOTO BUPOOHUIITBA.

Jlorika moganbIIMX JOCIIKEHb TIPU OIIHII PIBHS €)EKTUBHOCTI PETYITFOBAHHS
IHBECTULIIMHOTO TPOLECY PO3BUTKY CUIBCHKOTO TOCIOJAapCTBA Ta XapyoBOi
MIPOMUCJIOBOCTI PETiOHY MOB’SI3y€ PO3IVISIHYTI BUIIE TOKA3HUKH 13 PE3YIbTATUBHICTIO
iX TIPOSIBY y 30BHIIITHBOMY CEPEIOBHIIII.

BcranoBiieHO, 10 CyKynmHUN KpHUTEpld OLIHKM €()EeKTUBHOCTI YIpPaBIIHHS
IHBECTHUIIIMHUM TIPOIECOM Y ClJIbCHKOTOCIIOAAPCHKOMY BHPOOHHIITBI PETIOHY 3a
aHajizoBaHuii nepion 30umbmuBcsa 0,287 mo 0,538, aHaMOTIYHMM MOKA3HUK Tajy3ein

Xxap4oBoi npomucioBocTi 3pic 3 0,58 mo 1,598. Cykynuuii kpurepiii eeKTUBHOCTI
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VOpPaBMIHHSA 1HBECTUIIIMHUMHU TIPOLIECAMH B arpONpPOMUCIOBOMY BHUPOOHHUIITBI
periony ckiaB 0,927 (Tab. 2).

Tabnuys 2
Po3paxyHOK CyKyITHOr0 KpUTepito eeKTUBHOCTI yIIPABJIIHHS
iHBeCTHLIHHUMUIIPOLIECAMH Y ATPONIPOMUCI0BOMY BUPOOHUUTBIKHIBCHKOI
o0u1acri, 2004-2011 pp.

Pix
2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

Iloka3nuk

1 2 3 4 5 6 7 8 9

CinbcbKorocnoaapcbke BAPOOHHUIITBO

Koedimient omnepariitHoi
e(heKTUBHOCTI
CLIIBCBKOTOCITOIAPCHKOTO
BUPOOHUITBA

0,102 | 0,115 | 0,081 | 0,155 | 0,106 | 0,143 | 0,29 0,27

Iamexcu pocty 00CsITiB BUPOOHHUIITBA

. . 1,091 | 1,087 | 1,092 | 1,012 | 1,048 | 0,983 | 0,994 | 1,186
CLIIBCBKOTOCTIOIAPCHKOI POTYKITii

IHexcu 1HBeCTHULIN B OCHOBHUIA
KariTaj CUThbChKOTOCTIOAAPChKUX 1,350 | 1,540 | 1,213 | 0,729 | 1,200 | 0,548 | 0,945 | 1,106
HiINPHEMCTB

KoedimieHT iHBeCTUIIIHOT
AKTUBHOCTI y

. 0,808 | 0,706 | 0,900 | 1,388 | 0,873 | 1,794 | 1,052 | 1,072
CLIIBCBKOTOCIOJapCHKOMY

BUPOOHUIITBI

Kputepiii  ouinku  eeKTHBHOCTI

YTIpaBIiHHS IHBECTHUIIITHIM

IIPOLIECOM y | 0,287 | 0,285 | 0,270 | 0,464 | 0,304 | 0,506 | 0,552 | 0,538
CLIIBCBKOTOCTIOAPCHKOMY

BHPOOHUIITBI

XapdoBa MPOMHCIIOBICTh

Koedimient omnepariitnoi
e(heKTUBHOCTI Xap4oBO1 0,3 0,9 39 2,7 0,2 1,0 0,1 2,0
TIPOMHCIIOBOCTI

Iamexc pocty 00CsTiB BUPOOHUIITBA

. . 1,105 | 1,196 | 1,131 | 1,093 | 0,953 | 1,038 | 1,062 | 0,999
MPOJYKIIIi Xap4OBOi IPOMHCIOBOCTI

IHexcy 1HBeCTHULIN B OCHOBHUIA

Karmitai MiIPUEMCTB Xap4oBol 0,985 | 1,635 | 1,056 | 1,395 | 0,976 | 0,384 | 1,343 | 0,782
MIPOMHUCIIOBOCTI

KoedinienT iHBecTUIIITHOT

AKTUBHOCTI B Xap4oBii 1,122 | 0,731 | 1,071 | 0,784 | 0,976 | 2,703 | 0,791 | 1,277
IIPOMHCIIOBOCTI

Kpwurepiii oninku eekTHBHOCTI
YIpaBJIiHHS 1HBECTUIIHHUM
MPOIIECOM Y XapuoBiii
IIPOMUCIIOBOCTI

0,580 | 0,811 | 2,044 | 1,454 | 0,442 | 1,644 | 0,281 | 1,598

CykymHHAN KpUTEpiit ePeKTHBHOCTI
YIpaBJIiHHS 1HBECTUIIHHUMH 0,408 | 0,481 | 0,743 | 0,821 | 0,367 | 0,912 | 0,394 | 0,927
npouecamu B AIIB periony

* Jlkepeno: po3paxyHKH aBTopa 3a AaHUMH [ 0JI0BHOTO yripaBiiHHS cTaTUCTUKK Y KuiBcbkiit o0macTi[ 8]
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[Ipu BusBICHHI YWMHHUKIB BIUIMBY Ha BUPOOHWYO-(PIHAHCOBY MiISUTHHICTH
arpapHOro MIANPUEMCTBA BAXKIWBE 3HAUYCHHS Ma€ BHOIp TOKAa3HWKIB HAa OCHOBI
CHUCTEMHOT0 MiAXOJy, [0 BPaXOBY€ BIUIUB OpraHi3alliiHO-eKOHOMIYHOTO MEXaHI3My
Ha KIHIIEBl Pe3yJIbTaTU arporpoOMHCIOBOTO BUPOOHHUIITBA.

Ckmamg 1 3MICT CHCTEMM IOKa3HUKIB EKOHOMIYHOI OI[IHKA pEryJtOBaHHS
IHBECTULIIMHUX TIPOIECIB MOXE OyTH PI3HOMAHITHUM, aje MiJICYMOK PO KIHIEBUN
BapiaHT OIIIHKM ITOBHHEH BiAOOpa)kaTh CYKYMHICTh KpUTEpliB e(PEKTUBHOCTI Ta
OakaHUX pe3yJIbTaTIiB CaMHX IHBECTOPIB Ta KEPIBHUIITBA arpapHUX MiANPHEMCTB.
[Toka3HWKM 1HBECTHLIWHOI [iSUTbHOCTI MOBWMHHI BioOpakaTw piBeHb €(EKTHBHOCTI
amanTaiii TeXHOJOTii 10 BUPOOHMIITBA I PpAIIOHAIBHICTH 3aTy4eHHS 1 OCBOEHHS
THBECTHIITHUX PECYPCIB.

B ymoBax pgediuuty Aep)kaBHMX IHBECTHIIM, HEOOXITHOCTI 3a0e3neyeHHs
e¢(EeKTUBHOTO BUKOPUCTAHHS, 30CEPEKCHHS  3yCHJIb HA 3alydeHHS y PErioH
1HO3eMHUX 1HBECTHUIIIM CIiJl BBaXatu BumpaBgaHuMm. [lpu 1poMy 3anyyeHHs
1HBECTHULIIM HEOOXIJHO 31MCHIOBATU YE€pe3 CTBOPEHHS PIBHUX CHPUATIMBUX YMOB
JUTSL BCIX 1HBECTOPIB, SIK 1HO3€MHHMX, TaK 1 BITYN3HSIHUX.

BucnoBkn.Exonomiuna cutyaritis, ik B KuiBcbkuii o6sacti, Tak 1 B YKpaiHi,
BUMAarae IIBUJIKUX €(PEKTUBHUX Ta OOTPYHTOBAHMX 3aXOJIB MIOJ0 MOJIMIIEHHS
1HBECTHUIIIHHOTO KiiMaTy. OHaK 111 3aX0/Id HE MOXKYTh OyTH peaizoBaH1 OJJHOYACHO.
[lepuroueproBoro yMOBOIO JOCATHEHHS 3a3HaY€HOI METH € CKOpillla MepeopieHTaIls
€KOHOMIKM Ha IUISIX PO3BUTKY, JT00poOyTy Ta BIIPOKEHHS MPIOPUTETHOCTI
HaIllOHATBHO-JIEP)KABHUX 1IHTEPECIB, PE3YIHTATAMUSIKUX TOBUHHO CTaTH (POPMyBaHHS
e(eKTHBHO 3POCTal0UO0i arpapHoi eKOHOMIKH 3 IIHPOKUMH MOMJTHBOCTSIMH TIPOSIBY

M1IMPUEMHUITBKOT 1HII[IaTUBH.
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Summary.

The efficiency of investment resources attraction into agro industrial complex of Ukraine
and Kiev oblast is analyzed. The rates of investment resources growth and agro industrial
production values are studied and compared. The ways to improve the investment process
regulation efficiency are developed for both state and regional levels. The main methods of
investment process regulation, priority directions of state and non-state financing sources
utilization are defined. Main factors slowing down the process of investment attraction are
summarized.

Key words: Resources, investment policy, investments, state regulation, investment process,
State support.
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